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GATT  May  Go  Down  Drain  Company  Earnings 

»  Wcl  (OUUsomit-  tarn 

On  Excessive  Trade  Demands  .  .  . . . 


Canada's  Last  Ditch  Effort  to  Save  What's 
Left  Indicates  that  More  Is  at  Stake  Than 
Merely  Sales  of  a  Few  Dairy  Products  —  U.S. 
Stand  to  Be  Revealed  After  January  10th. 

By  E.  J.  DeSEAU  j 

OTTAWA.  —  OATT  i.s  in  trouble.  This  i.s  not  neco.'!- 
sarily  news  to  reader.'?  of  The  Financial  Time.'?  who  heard 
of  these  troiihle.s  la.st  November  but  it  i.s  news  when  spe- 
fial  efforts  as  between  governments  are  required  to  help 
.save  at  least  the  framework  of  it. 

The  only  indication  .so  far  that  thinjrs  are  not  poinp 
well,  and  that  they  are  indeed  ffoinp  very  badly,  has  come 
from  oiir  own  Minister  of  Trade  and  ('ommerce.  Mr. 
Howe,  on  his  return  from  (Jeneva.  reported  that  all  mi^rht 
well  be  lost,  althoiiph  he  did  not  pnt  it  in  such  stronj;- 

terms.  •> - - - 

ranaHn  ha.«;  approached  this  rnccs  as  to  G.MT  between  Can- 
year's  meeting  for  the  purpose  of  ada  and  the  United  States  appear 
»  GATT  revision  with  hand.s.to  be  no  greater  than  those  be- 
rleaner  than  anybody  else,  but  not;  tween  Canada  and  the  rest  of| 
rompletely  rlean.  Canada  has  the  trading  world.  Only  western 
wanted  all  escape  clauses  which  Germany  has  been  slashing  importi 
lend  themselves  to  trade  stifling  restrictions  to  a  really  substan-! 
•  limmated.  .  tial  extent  in  the  past  twelve 

Rut  it  has  not  .sat  too  well  when  months,  while  Canada,  with  very 
Canadians  fulminated  against  the  few  of  them,  has  not  raised  any 
imposition  of  a  slight  tariff  on  new  ones.  I 

.Rwt.s.s  watches  hy  the  United,  is  Dollar  .Shortage  Real? 

Stalp.s,  at  a  time  when  the  Cana-  ,.  ..  ... 

Canadian  ministers  are  now  in 
riian  tariff  on  the  same  things  was  ,  ,. 

Washington  to  discuss  measures 
about,  .'in  per  cent  higher  than  .  ,  ,  j 

required  to  .save  G.A  fT.  This  does 
that  of  the  U.S.  '  ,,  ,  ,  . 
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COMMODITIES  &  PRICES 

U.S.  reports  that  there  Is  still  an  oversupply  of  lead  and  7,ine. 
which  the  stnekpilint  hy  the  government  has  not  been  able  to 
remove  from  the  market.  No  priee  Inrreases  ran  he  expected 
therefore  In  these  two  metals. 

The  report  illustrates  what  the  situation  would  he  without 
stnekpiling  and  also  raises  the  question  what  will  happen  when 
the  program  is  being  shelved  qgain.  on  .lune  .tOth. 

I  One  of  the  more  significant  sources  of  trend  information  is 

often  found  in  the  "special  offerings"  column  of  foreign  publica¬ 
tions.  Here  is  one  that  indicates  the  length  to  which  some  sellers 
may  go  to  move  stork.  .\  French  firm  is  offering  a  regular  type 
of  steel  wood-screw,  selling  ordinarily  at  S4.S  to  .S.Sfl  per  thousand 
at  the  bargain  price  of  S12  per  thousand  —  and  promises  Im¬ 
mediate  and  free  delivery,  from  stork  on  this  continent. 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 
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Gingell  Writes  from  Landan 

U.K.  Sitting  On  a  Powder 
Barrel  After  a  Good  Year 

General  Prosperity  of  1954  Wos  Impressive 
But  the  Outlook  in  Labor  Relations  Is  Dis¬ 
appointing  —  Sharp  Turn-About  Needed  if 
the  Country  Is  to  Escape  Troubles. 


,  ^  A  cT-r.  1-  *  /-s  OITAWA:  —  \r\A  rprovris  were' 

rnccs  as  to  GAT  F  between  Can-  ,  ! 

.  ,  ,  vs#.,  ,  ,  c.'^tabli.shrn  bv  the  mineral  mHnst.rvI 

ana  and  the  united  States  appear  . 

,  ,  in  Canada  during  19.t4  when  the 

to  be  no  greater  than  those  be-  I 

,,  ,  ,  ,  .value  of  production  reached 

;  tween  Canada  and  the  rest  of  ' 

,u  ♦  J-  1  .  $1,454,000,000  according  to  a  pro- 

the  trading  world.  Onlv  western  * 

V,  1-  1-  1  u-  •  .  liminarv  e.stimate  prepared  bv 

Geimanv  has  been  slashing  import!  “  hi. 

.■o.9triction.s  to  B  rcBllv  .substBn-  '*’®  Dominion  Bureau  of  Stati.sUcs 
tial  extent  in  the  pa.st  twelve  ^ain  of 

month.s.  while  Canada,  with  verv  '?''8  •million-''  o'-  ««  P^'' 

few  of  them,  ha.s  not  raised  any  '*’••'’^‘5  million.?  of 

new  ones  iproeeding  year.  The  total  value^ 

_  n  i«  treble  that  of  1944.  .Mil 

I  Is  Dollar  Shortage  Real? 

'of  the  provinces  showed  greatei  j 
Canadian  ministers  are  now  in  _  ,  ,  .u  m-o 

mineral  values  than  in  19.T.3. 

Wa.^hin^lon  to  discuss  mea.'sures  c-  u  /  .u  i  .•  ' 

Each  of  the  cla.'^sitications 

required  to  .^ave  GA'FT.  This  does  .  ,  .  . 

‘  metals.  non-mctall;c.  fuel.«,  ann 

not  mean  that  c\ervbodv  i.«  too  ,  .  .  ,  ,  , 

structui’al  materials,  reached  new 
Utterly  eager  to  do  anything  to  .  .  ,  .  ,  ,  ^  ^  ,  , 

.  ,  .  *  ■  nighs  in  total  values.  Crude  petrol- 

save  It.  It  might  lu.'^t  as  well  m-i  ,  , 

.  .1.  TT  icum  •  increased  by  $4.i  million.', 

dicate  that  the  United  Stales  at  ^  ....  .  ,  , 

,  ,  .  copper  was  up  $2.3  millions,  nicko) 

least  mav  be  swaved  to  give  up 

,  .  .  ,  ,  ,  incrca.^ed  nearly  $20  millions  and 

some  of  U.S  import  curbs,  while 

,  /  II  u  t  .  asbosto.s  gained  $7  millions.  The 

others  can  alwavs  fall  back  and 

..  ij  f  11  J  II  darker  side  of  the  picture  showed 

say.  sorrv,  old  fellow,  no  dollars. 

don't  vou  know."  ^ 

In  fact,  there  i.?  a  bit  of  .?u..- 

Picion  reported  from  the  United  P‘'<'duced  in  19.i4  were 

State.?  riaht  now  to  the  effect  that  million.,  an  increa.-c 

(Continued  on  Page  11)  ‘  P*?*' 

- -  -  in  19.i:).  Gold  production  of  4.- 


.Vor  did  it  .?it  well  when  Cana¬ 
dian.?  protested  again.'!  a  quot.n 
on  selling  dairy  prndueL?  to  the 
United  State.?,  which  already  did 
rot  know  what  to  do  with  it.?' 
own  production,  at  a  time  when 
Canadians  shut  out  New  Zealand 
daii-y  products  altogether  becaii.'^e 
Canada  al.so  had  a  .surplus.  | 

These  gored  oxen  have  a  habit 
of  kieking  back. 

Actually  however,  the  differ- 


Canadian  copper  producers  may  get  some  United  Kingdom 
business  as  a  result  of  the  strikes  which  have  hit  the  Rhodesian 
mines.  London  prices  have  been  raised  immediately  hut.  in  the 
U.S..  the  reaction  has  been  confined  to  scrap  copper.  The  market 
for  electrolytic  copper  is  too  tight  to  permit  any  recognition  of 
an  increased  demand. 

The  situation  is  expected  to  ease  as  to  supply  and.  if  the  strike 
lasts  the  six  weeks  it  is  expected  to,  heavier  movements  at  high¬ 
er  prices  may  he  necessary  to  help  the  U.K.  and  Europe  over  a 
tough  spot. 

Rubber  and  hides  are  moving  lower  again  in  futures  markets. 

Frozen  orange  .juice  is  becoming  cheaper.  At  prevailing 
prices  it  has  ceased  to  he  competitive. 

tilulpha  drugs  should  be  cheaper  soon.  Pyridine,  used  largely 
in  the  production  of  the  sulphas,  has  just  been  cut  2)G  by  the 
Pittsburg  Coke,  chief  producer. 

•:* 

The  textile  business  is  looking  up  all  over  —  hut  not  yet  In 
Canada,  where  competition  from  abroad  is  expected  to  increase 
rather  than  slow  down,  .\merican  consumption  and  prices  are 
rising  again,  particularly  in  cotton  fabrics. 


Harris  in  Economy  Drive  Is 
Making  Deputies  alk  the  Plank 

Finance  Minister  has  cut  millions  from  esti¬ 
mates  with  looming  deficit  os  a  good  — 
Duplessis  playing  hard  to  get  on  tax  agree¬ 
ment  —  Quarter  million  dollars  worth  of  jobs 
to  be  placed  by  government. 

By  TEMPUS 


To  .stand  oiit.-ide  sonic  nf  the 
ii  cat  w<pi  k?  in  the  Midlands  and 


Margin  Boost  Means  Shift 
In  General  Credit  Policies 


Here  wc  arc  with  a  new  scs- 


28i).()00  ounces  valued  at  $14.i.8  I _ 

million.?  wa.?  higher  although  the'  OTT.A W.^.— 19.i.'i:  Happy  New 

price  per  ounce  was  le.?.?  than  in  Year. 

19.1.3.  The  settlement  of  strikes  in'  Here  we  are  with  a  new  ses- 
the  earlier  part  of  the  year  per-|  .,ion  at  hand.  Millions  nf  words 
milled  the  mines  to  resume  pro-;  have  been  strewn  acro.s.?  the 
duction.  j  newspapers  in  preview  and  pre- 

j  The  production  of  nearly  .3(H),000|  diction.  I  have  seen  a  lot  of 
t<<n.-  of  copper  w  as  encouraged  by  them  come  and  go  and  my  main 


By  JOHN  L.  PYE  I  """  r-— - . aici.oo.  i  nave  xee,.  a  wo  .o 

,  .  ,  ,  .  ,  ,  ,  ,  .  Km.-  of  copper  was  encouraged  by  them  come  and  go  and  my  main 

The  annouiU'cinent  this  week  byitne  balance  of  the  l.i-rnontii  per-  ,  ,  ,  ,  .  ,  ,  , 

the  Federal  Re.-erve  Board  that  iod  from  that  of  New  York.  mamtained  the  action  ts  what  a  lot  of  tamo 

margin  requiremenus  for  slock  As  pointed  out  here  last  week  fa'i'iy  high  level.  .Nickel!  tabbies  the  Opposition  i.?. 

market  transactions  would  be'even  the  mote  con.servativc  P''*’<^tit'tkm  ot  1611,000  lon^  \alued|  'j'inif  wa.?  when  what  the  gov- 

rai.'cd  from  .iO  per  cent  to  60  per  money  expert?  have  realized  that  millions  wa.-  11.5  per  ceiil|  t.|.„i,ieiil  plamied  to  do  depend- 

cent  appears  to  be  the  initial  'viih  the  .American  busincs.?  re-  cent  higher  in  tonnage.  ;  g  i„t  on  the  Opposition.  I  can- 

step  in  the  shift  of  Board  policy  cession  only  barely  arrested  andi  l.ead  incica.-od  from  194.000  ton.-  not  see  that  the  Conservatives 

respecting  credit  from  one  of  'ac-  recovery  more  potential  than’ to  221.000  tons  the  latter  quantity  this  year  are  even  the  slightest 

live'  ease  to  one  of  'ease.’  The  real,  the  monetary  authorities  wa.?  valued  at  $.59  mtllions.  The  pebble  in  the  path,  they  are 

likelihood  th-at  such  a  step  would  faced  a  dilemma.  The  burgeon-  volume  ot  zinc  declined  from  402.-  hardly  one  straw  weight  in  the 

Hr  taken  was  strongly  hinted  in  mg  stork  market,  the  suspected  ,.,74000  ton.?  and  de-  considerations  of  the  Liberals. 

The  Financial  Time.?  Bond  Col-  .ipeculativc  real  estate  market.  million.-.  I  This  year  the  .second  .?e.?sion 

umn  nf  Docombrr  31.  r.pprarrri  to  cflil  for  some  typei  .  u-  .  j  . 

....  /  J  lion  ore  shipped  amounted  lo  of  the  22nd  parliament  will  see 

The  Board  s  action  has  already  oi  re.sfriction  vet  no  one  wanted  ,  j 

...  ,  ...  ...  73  million  tons  a  nnw  hi'^h  in  the  2o\Trnment  dome  what  they 

made  it.s  impre.ssion.  not  only  on  to  dissjpatae  industry  s  current  *'  i  .  ^ 

ihc  \pw  York  Stock  Kxchaner.  bullish  outlook  lest  this  bring  on  Canadian  output.  Shipments  ftom  want  as  t  ry  want  an  w  en 
which  sold  off  9  points  on  Wed-  a  buyer's  strike.  |the  new  iron  mine.?  in  New  Que-|  they  want.  That  perhap.?  is  the 

.ne.-da.v.  but  in  bond  prices.  ;  »  r.  c  bee  and  Labrador  counterbalanoeri  weakest  feature  of  our  present 


Beginning  on  F'riday  of  last; 
week  there  was  some  easiness  of 
price.?  more  particularly  in  the 

medium  and  longer  terms.  How-  ' 

ever,  selling  in  good  proportions 


A  Cautionary  Step 

Kvidently  the  Reserve  Board 
has  decided  that  the  18  months 
of  active  ease  in  money  has  ac¬ 
complished  the  desired  effect  of 


Ithe  le.?.-ened  exports  to  steel  plants 
in  the  Great  Lakes  area. 


democracy. 

True,  Hon.  George  Drew  did 


began  on  Tuesday  of  this  ,veek  business  and  in  in 


the  short  term  issues  and  the 


creasing  margin  requirements  for 


market  took  on  a  Thin'  aspect  market  revet. -ed  its  KJUl  Ul  V  UfILUUVCr 

buying  offers  tended  to  be  with-  *"  ‘^c  subtlest  manner  1^  _ 

drawn  when  iTall.V  la rge^a^^ 

mme  sizeable  hlorks  of  mid-terms  will  have:  ^-le  of  the  ma, , or  factors  in  the 

were  made  available  bv  New  ff'-fslif  effect  on  the  market,  shipments  through  Lake  port,?  dis-  rieehne  has  hern  the  weakne.-s  of 

u,a*,u.,Yel  an  examination  of  stock  continued  for  the  season,  the  the  .lapanese  market,  w'hich  was 
York  owners  and  this  had  tnc;  , 

effect  of  softening  bids  in  this  heices  a.?  indicated  by  Standard  Pacific  coast  route  will  witness  buoyant  a  year  ago.  Shortage  of 

,  . ,  l.v-  Poor's  Index  reveals  that  an  increased  volume  of  wheat  dollars  has  affeeted  all  .lapan'.? 

range  of  matuiilies.  i  ' 

The  hike  in  margin  require-''''  friargin  requirements  m  traffic,  but  no  one  here  is  opti-  purchases  on  this  side  of  the  Pa- 

ments  is  the  first  change  since  period  19.86  to  date  has  either  mi.sfic  enough  to  predict  that  la.?t  cific.  A  few  weeks  ago  .Japanese 
early  19.53  when  the  75  per  cent  loused  prices  to  drop  or  at  the  ypa,'.?  record  will  be  exceeded.  eea,?ed  buying  iron  ore  from  ’Van- 
requirement  was  lowered  lo  50 down  the  tate  of;  movement  through  Pacific  couver  Island,  which  they  had 

as  the  Korean  boom  subsided.  tnciea,-e.  This  effect  has  some-  fgj.  j,|.p  gbfmt  30  percent  been  doing  for  several  years,  and 


Higher  Ocean  Rates  Cut  Grain 
Shipments  Out  of  Vancouver 


(.Special  to  The  Financial  Times) 

V'.A.NCOUVF.R,  —  With  grain |  One  of  the  major  factors  in  the 


have  plans  for  raking  over  our 
I  often  reactionaiy  and  sometime.? 
uncharitable  Immigration  De¬ 
partment.  But  Drew  is  not  well 
and  thi.-  will  have  to  wait  til! 
rhe  Opposition  leader  begins  to 
fed  better.  Hon.  .I.ick  Picker.?- 
gill  the  new  minisle,  will  be 
wailing  for  him,  it  is  true.  Ju.-t 
the  .-ame.  one  hardly  expects 
much  out  of  this  that  will  have 
much  impact  on  the  national 
’  life. 

j  Likely  more  exciting  will  be 
[  the  going  over  departmental 
heads  will  get  from  Finance 
Minister  Harri.s.  .Alread.v  he  has 
cut  millions  from  the  estimate.? 
as  the  deputies  walked  the 
plank  with  their  figures.  He's 
been  a  lot  tougher  than  Debon- 
naire  Doug,  his  predecessor.  One 
rueful  deputy  .said  it  w'as  "the 
toughest  inquisition  I  ever 
faced." 

3’he  impending  deficit  in  the 
national  finance  i.?  the  goad 
driving  Harris  to  this  pruning 
ooei  ation. 

The  government  ha.s  .some  so¬ 
cial  legislation  too;  but  no 
douhl.  whatever  is  done,  the  left 
winger.-  will  cry  that  it  is  too 
little  and  too  late. 


The  rate  was  thus  restored  to* 
that  permitted  from  early  1949  '' 


lime.?  taken  several  months  to 
develop  although  it  could  be  a 


below  those  in  the  last  crop  year,  .Japanese  oideis  for  lumber  have 
and  unless  there  i.?  an  unexpected  al.-o  fallen  off. 


tnrough  simmer.  Higher  ocean  freight  rales  have' 

'T  n  .  o^r  eent''"E  f"''  '»  S^n-  '"hstsntially  j^e  grain  trade  out  of 

until  the"Tt'ar\  of  1949  when  iti _  ■  Continued  on  Page  3.  > _ ,le.?.?  than  a  year  ago.  _ Ivancouver.  which  always  suffers 

was  cut  to  .50  per  cent.  From  late' - ^ - competing  .seaports  elo.ser  to 

1937  to  early  194.5  the  require-  ,  ,  ^  « 

ment  was  only  40  per  cent.  MoilCV  311(1  Caililal  MaulvClS  The  United  King- 

•  I  dom  has  been  buving  on  a  re- 


until  the  .start  of  1949  when  it 
was  cut  to  50  per  cent.  From  late 
1937  to  early  194.5  the  require¬ 
ment  was  only  40  per  cent. 

No  Change  Here 

Canadian  F.xchanges  are  not 
expeeted  to  follow  the  Ameri- 
ran  move,  for  a  number  of  tea- 
ions.  In  the  first  place,  in  the 
post-war  years  U.S.  margin  re- 
quirements  have  usually  been 
higher  so  that  the  10  per  cent 
hike  mote  or  less  restores  things 
to  normal.  .Another  reason  is  the 
imall  size  of  the  increase  an- 
nouneed  hy  the  Federal  Reserve 
Board.  Then,  finally,  brokers 
loans  in  Canada  have  not  shown 
the  sharp  upswing  which  occurred 
in  the  ITniled  Stataes. 

The  latest  available  data  oii 
brokers'  loans  in  the  I'nited  Stales 
indiratP  that  the  total  stands 
now  at  about  .$'2.2  billion,  up  about 
40  per  cent  from  September  of 
1953  On  the  Montreal  and  Cana¬ 
dian  Stock  Exchanges,  the  last 
month  reported  is  .November  with 
loans  amounting  lo  about  $20.1 
million,  against  $22. fi  million  in 
September  of  1953  and  $18.6  mil¬ 
lion  in  September,  1954.  Although 
loans  climbed  in  the  fall  of  19.54, 
H  will  he  seen  that  Canadian  ex¬ 
perience  IS  sharply  different  in 


Tuesday  Close 

-  IHonIrral  - -  . 

This  Last  Week 
week  week  in  '53  | 

%  %  %  Call  J 


—  New  York - 

This  wk  Last  wk. 


Day-tn-Da.v 
Loans  .  % 

Treasury  Bills 
91  day  1.06 
273  day  .  L.34 

Commereial  Taper* 
3(1-  S9  day  I'i 
90-179  day 


Call  Money  I'i-l'-j 

Treasury  Bills 

90  day  .  1.05 

Commercial  Paper 
270  day 
U.S.  Treasuries 
2 1, /Nov.  15/61  2.43 

2'2/Deo.  1.5/72  2.61 


180-269  day 

2 

2  4 

London 

— 

270-364  day 

2*  1 

*  This 

Last  Week 

Canadas 

week 

w  rek  in  '53 

2',/.luly/.56 

1.70 

1.65  3.24  Treasury  Bills 

3/May/58 

2.07 

2.09  .3.60  90  day 

1.87 

1.73 

•2.13 

3/66 

2.96 

2.92  3.59  i;,K.  Bonds 

3',/79 

3.27 

3-25  2',/!i7  . 

2.25 

1.76 

2.38 

Provincials 

3/60 

2.37 

2.08 

2.78 

Ont.  3/68-70 

.3.18 

.3.20  3.89  /66-68  .  . 

.3.16 

.3.04 

3.52 

Qiie.  .3/67-69 

.3.26 

.3,25  '4/74-79 

3.72 

.3.66 

4.06 

*  Prime  rates. 

Largely  theoretiral  presently 

due 

to  the 

fart 

the  areeptanre  companies  are  not  In  the  market  for  new  money. 
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when  competing  seaports  closer  to 
the  markets  are  able  to  enjoy  a 
rate  advantage.  The  United  King¬ 
dom  has  been  buying  on  a  re¬ 
duced  scale  because  of  the  feeling 
that  prices  are  too  high,  and  this 
factor  is  intensified  when  soft- 
riirrency  countries  are  able  to 
help  maintain  the  .supply.  I 

M'est  Gets  Short-end  I 

Meanwhile  there  has  been  criti- 
ei.?m  of  the  Canadian  Wheat 
Board's  action.  While  Trade  Min¬ 
ister  C.  D.  Howe  claims  that  grain 
traffic  is  running  much  Higher 
than  usual  and  that  last  year's' 
statistics  are  meaningle.ss  beiause 
they  include  oiertime  handling 
following  the  long  grain  handlers' 
.-trike  here.  Vancouver  grain  ship¬ 
per.-  point  to  the  fa<'t  that  St.' 
Lawrence  ports  shipped  5.000.(100 
bushels  more  in  1954  while  Van- 
toui’rr  shipments  were  down  by 
some  19,000.000  as  evidence  that 
the  scales  were  tipped  against  the 
we.-tward  route.  One  point,  how¬ 
ever.  is  that  ocean  freight  rates 
rose  murh  faster  from  Pacific 
ports  than  from  the  east.  Higher 
rates  rose  murh  faster  from  P.a- 
rifie  porli  than  from  the  east. 

:1  tContim  ed  on  Page  11)  1 


Premier  Duple.ssi.s  is  getting 
tough.  So  say  the  soothsayers 
in  tnese  parts  who  claim  to 
know. 

Most  taxpayers  from  Quebec 
arc  aware  that  La  Belle  Prov¬ 
ince  pa.v.s  two  sets  of  taxes,  one 
to  Duplessis  and  another  to  St. 
Laurent.  These  two.  after  feud¬ 
ing  for  some  years,  came  to¬ 
gether  over  the  Bell  Telephone 
not  so  long  ago  and.  later  on. 
had  a  seciet  rendezvous  in  a 
Montreal  hotel  during  which 
they  lined  up  a  deal. 

■J'he  dotted  line  version  of  the 
deal  is.  of  cour.-c.  as  far  off  as 
ever.  But  some  of  the  people 
arc  getting  restive.  Ottawa  be¬ 
lieves  that  nothing  will  happen 
much  before  Faster  and  that 
Monsieur  Maurice  will  play 
hard  to  get'.’  until  it  suits  his 
political  need  to  be  coy.  .All 
these  politicians  can  be  seduced, 
but  one  does  not  invite  a  lady 
to  bed  at  mid-dav.  Duplessis 
wants  to  be  in  the  mood. 

Meanwhile  Otta  ca  i.s  placing 
high  hope.-  on  the  Christma.s 
season  talks  which  Duplessis 
and  £5.  LaurenI  have  had  in  the 
.Ancient  Capital.  Ottawa  feels 
that  Uncle  Louis  will  try  to  talk 
to  Maurice  and  tell  him  frankly 
how  far  he  can  go  and  what  he 
can  expect.  He  will  come  back 
on  January  7  to  the  new  Par¬ 
liament  knowing  exactly  what's 
what. 

It  now  looks  as  if  it  will  be 
some  time  before  the  deal  is 
finally  rtm  up.  But  eaeh  .side 
will  have  talking  points  till  it 
IS.  One  can  guess  that  federal 
iContinued  on  Page  11)  ■ 
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Investor.?  .Vlut’l  8  Venriome  M.  9  By  ALFRED  W.  GINGELL, 

j  LONDON'.— As  1  write  1954  has  rlrawn  to  a  close.  It 
Rnn/1  Trnilor  ^  year  which  was  the  most  prosperous  for  many  liv¬ 

ing  in  Britain  today.  Kitrui'cs  have  still  to  be  released,  but 
Service  Grows  taken  as  certain  that  output  in  1954  increaseti 

/  PAID  C  195.3.  The  pessimi.sts 

.//I  dljK  ijySteiU  who  feared  a  recession  have  been  confounded. 

-  •  j  In  fairness  it  must  be  pointed*** 

The  program  started  by  Cana-.cmt  ihat  they  based  their  fore-  per  cent  up  in  the  third  quarter, 
dian  National  Railways  back  in  casts  on  a  .-hur.p  in  the  U.S. A.  During  the  fi.-«t  nine  months  of 
December.  1952.  to  compete  act-  Had  that  count, v  had  a  recession  19.54  plans  were  passed  fnr  thft 
ively  for  highway  tran.sport  busi-  of  major  prooo, t ions  it  is  certain  construction  of  .'.il. '200.0(19  -qiiare 
ness,  has  now  been  further  ex-  that  Britain’s  industrial  workers  feet  of  factoiy  .-pace,  or  almo.st 
panderi.  would  have  had  a  less  happy  double  the  amount  in  the  corre,?- 

An  announcement  by  S.  F.  Christmas  and  tney  would  ccr-  ponding  period  of  19.53.  In  195.5 
Dingle,  vice  pre.-irient  of  opera-  tainly  not  he  looking  forward  to  more  electrical  power  is  to  be 
tions  of  the  Canadian  National  a  prosperous  i\ew  Year.  supplied.  The  British  Electricity 

!  System,  show.-  that  a  total  of  44  .As  it  is  U.S.  business  executive-  Authority  plan?  to  provide  a.*! 

trailers,  known  as  "trailers  on  look  to  1955  w.tn  optimism  and  extra  L.5.50.fl00  kilowatts  of  gen- 

I  flats"  are  now  in  operation  be-  we  are  entitled  to  hope  for  an  orating  capacity,  compared  w'ith 

•  tween  Montreal.  Toronto  and  expansion  in  world  trade.  1 1,400.000  in  1954.  The  chemical  in- 

Hamilton,  Biitain’s  ind'.iVrial  lop  bra.ss  are  dustry  too  is  confident. 

The  latest  addition.?  comprise  no  les.-  clieerf"!.  Ttie  motor  in-  Several  new  .-ehemes  to  in- 
i.?ixteen  new  highway  trailer.?  and  dustry  which  bids  fair  to  become  etcase  capacity  are  due  in  1955, 
called  for  the  equipping  nf  eight  our  major  exn:':t  enterprise,  ha?  including  the  J' 22,000.000  Ter.v» 
.  additional  railway  flat  car.?  lo  emhai  ked  on  an  expansion  pr,)-  lene  project  et  the  Impel  lal 
.Itranspoit  the  trailers.  gram  which  will  raise  production^  hemical  Indiistries.  And  the 

New  ramp  faeilitie.?  for  loading  by  1.5  per  cent  to  20  per  cent  in  catalogue  of  expansion  schemes 
and  unloading  the  trailei-s  on  and  19.5.5.  This  ex;ian.?ion  is  flanked  would  not  be  complele  without 
off  the  flat  car.-  ha\e  been  eon-  by  a  supporting  program  from  the  plan  to  laise  .-teel  productinri 
slructed  in  Bonaventure  freight  motor  component-  industry  which  7.50.000  ton-  1.)  19,.i00,000  tons, 

terminals  at  Montreal,  thus  doub-  plans  to  spend  £100,000,000  in  the,  hard  headed  investors  in  the 
ling  the  original  capacities  next  few  vear.?.  |Cit.v  of  London  are  bullish  too. 

The  late.-t  expan.-ion  is  the  Thai  the  leaders  of  the  motor  ' “ 
fourth  since  the  service  ha.-  been  industry  believe  there  is  immense, million,  of  pound.-  for  sen- 
inaugurated  and  report.-  indicate  -cope  tor  expan-ion  in  sales  at  which  w(ie  not  soundly 

that  all  the  trailer  faeilitie.-  are  home  and  abrend.  is  a  hull  point 

0,,,,.  .  .  i-  ,  .  ,  .u  »  1  To  stand  oul.-ide  some  nf  the 

ou.'.i,  without  even  lempurary  lor  the  future,  for  they  have  been 

,....  ..ff.,  ,  .  ,  ,  11,  great  works  in  the  Midland-  and 

la\-oIts,  reared  in  an  industry  which 

.  .  .  ...  J  I  ■  .  the  North  is  a  neartening  sight 

Ihe  chief  advantage.-  whicli  ""’•''f  competp'vt  and  suhiect  ,  ,  ,, 

,  ,  .  .  .1  ,1  .  at  knocking  off  tunc.  The  masses 

have  been  .-ought  in  e.-lahli-hin<-  "i'"'*-'  th"'?  '<>  Hie  lluctua-  . 

,  .  .  ,  ij  .  ,  J  I  of  woikeis  slrc.iming  from  the 

■  this  service  are  to  be  found  in  world  tiade  and  cliange-  ,  ,  , 

,  ,  ..  ,|)lants  breathe?  prosperitv.  C.er- 

the  speed,  giving  an  average  sav-  lasiiion.  1.  ■  1  .u  ,  u  e  . 

’  Itainlv  the  good  bu.-ine,?.-  being 

mg  of  twelve  hours  per  .-eivice.!  Other  Seolors  Confident  eon.-umcr  goods  reflerts 

and  in  the  sharp  incrra.-e  of  effi-  Other  sectors  of  British  Indus-  uie  fat  take-home  packets.  Some 
jciency  through  the  elimination  of  try  show  confidence  lit  the  out-  ,,f  uic  workers  who  started  theij 
double  loadings  and  unloading.-  look.  Machine  tool  orders  -  the  working  life  between  the  wars 
which  have  been  necc.-.-ary  for-  yard  slick  of  expansion  potenUal  still  cannot  believe  it  is  true.  The 
"’'■‘  'y-  -rose  snarpiy  througliout  1954.  ,„„st fr.'.gticnt  comment  'i.s  "sd 

Similar  .-enice.-  have  been  Hie  increase  was  piogrcssiie.  In  long  as  it  lasts’ 
operative  in  the  United  State-  for  the  first  thi  ee  months  they  w  er.'  Prosperity  can  continue,  but 

a  number  of  year.-  and  there  too  15  per  cent  higlier  tliaii  for  the  iluie  are  qualiiicalions.  Our  ex- 

a  con.-tant  expan.-ion  of  the  fact-  some  period  in  19.54,  32  per  cent  ports  are  still  I  cing  featherbedded 

|lii:e.«  has  been  reported.  lup  in  the  second  quarter  and  62  j,,  |,,giiy  i>ari.s  ef  the  wmrld.  If 

j eonvertibility  were  to  come.  Brit- 
D1  ¥  *Ct  ¥¥  Tn  ' snods  would  have  to  stand  up 

D12  lldns  10  Lirt  D.V/«  1  0  competition.  Perhaps 

^  this  is  one  of  Ih’  reasons  why  th«? 

ILT  I  •  •  ^  art  j'  dash  for  freedom"  has  been  put, 

JNew  Ciconomic  reaks  in  55  t"  "  "  ""  " 

- - -  j  Bui  prosperity  al.-o  depends  on 

Sperial  to  The  Financial  Times  hhe  workers  th:m.-el ves.  For  the 

V.A.NCOUVER  —  While  iniest-  to  the  over-all  eeonomir  situation  lime  bring  I  w  'H  leave  it  at  that, 
men!  and  industrial  production  in  British  Columbia  eomparahle  but  will  say  moir  on  this  subject 
leielled  off  to  .some  extent  in  to  the  Kitimat  development  and  before  this  di-patrh  concludes. 
British  Columbia  in  1954,  indica-  the  building  of  the  Trans  Moun-  Peak  Reached? 

tions  are  that  the  arrested  rate  of  tain  pipeline,  both  of  which  fo-'  ^lock  Exchange  finished 

expansion  will  gather  momentum  cu.-od  l.norable  attention  to 

early  in  the  present  year,  and  that  Western  Canada  a.=  a  field  for  in-  i„Huslrial  share  index.  While 
19.55  will  establish  new  records  in  duslnal  expan.-ion. 

several  fields  of  activity.  Maniifaetiirii>s  Gain  Juye.-tment  supimrt,  the  narrow- 

The  disappointment  suffered  DLuing  the  past  year  there  wa.-  'less  of  the  .v,e'd,-  suggests  that 

last  summer  when  the  provinee's  ^  moderate  increase  in  the  value  the  peak  may  tmve  been  reached 

hopes  for  early  construction  of  a  inanufacturing  production  in  unle.-.?  product i-m  rises  by  at 

natural  gas  pipeline  from  the  r,  jpeh  Columbia  —  2.6  percent.  another  fi\  r  per  cent  in  195.5. 

Peace  Ri\’ci  were  dashed  b.v  the  Value  nf  farm  production  was  up  There  are  waning  voice?.  It  13 
Fedeial  Power  Commissions  un-  99  peri’cnt  and  personal  income  being  poiniert  i  ul  that  Briti.-h 
favorable  decision,  has  been  re-  percent  It  was  a  hig  year  fnr  incrcascri  at  a  time  when, 

placed  with  optimism  resulting  j).|p  fj^hing  industry,  largelv  be-  German  and  .American  prices 

from  the  new  tie-up  between  pa(|.;p  the  bounlifui  harvest  of  falling.  Sir  John  Brailh- 

Westcoast  Transmission  Co.,  the  igimon  on  the  Eraser  River,  and  waite.  howevm-.  chairman  of  the 
Canadian  compan.y,  w'ilh  Pacific  Iiroduction  wa.?  up  8.7  London  Stock  Exchange  W’ho.?# 

Northwest  Pipe  Line  Corporation  p(.,.pp„t  Howe\Tr.  the  dominant  'iews  are  notm.-’lly  very  sound, 

and  El  Paso  Gas  in  the  United  ,-ouice  of  revenue,  the  forest  in-  'bat  "there  seems  no  rea.-nri 

Stales.  It  is  now  expected  that  riu.?tr.v  nierelv  held  it.-  own.  with  ptesent  to  looic  for  a  major  j’e- 
F  PC  will  sanction  the  import  of  g,,  inci  ease  in  production  value  cPS’S'on 

Canadian  gas  since  it  w  ill  repre-  about  2  percent.  The  strong  demand  fnr  eon- 

ient  a  supplemental  y  supply  for  Indiisti  ial  expansion  on  the  sumer  goods  gf  home  may  bring 
Ihe  gioup  previou.-l.v  favored  by  i-og-i  nf  Canada  is  probablv  pressure  to  be.ir  on  our  balance 

he  commi.ssion,  and  there  is  a  strikingly  exemplified  hy  of  paynmni?  -'.-..i  i  ■■.euM  not  ex- 

jood  prospect  that  actual  con-  |.p(.aiiin»  that  in  19.39,  the  vear  P^ct  the  gold  ar.d  dollar  reserve* 

druction  of  the  pipeline  will  start  ^,3,.  ^roke  out.  manufacturers’ out-  'o  grow  at  a  ■  •  ,  .  ■,  ,.  ,  e.  iimt-  d 

lining  the  coming  summer.  worth  .$2.50,000.000.  where-  tLere  may  be  .-(imc  hacking  and 

This  project  will  add  .stimulus,  (Continued  on  Page  11)  'filling.  Inflation  is  still  with  us. 

There  are  tw-'o  workers  for  everv 
I  .  .  , 

I..—...,  . .  .three  vacancies  in  some  area.?  and 

there  arc  shortages  of  raw  ma- 

What’s  Inside?  I  There  is  the  lisual  clamor  for  a 

reduction  m  lax.ition.  Industry  is 
asking  for  a  cut  in  income  tax  and 

Stork  and  Bond  Markets  Hesitate  as  Margins  Raised  profits  tax,  wh'le  the  booming 

consumer  trade  which  ran  sell 

In  U.S,  .  .  . .  3  e  .  - 

fast  as  It  proriiues.  js  asking  for 

«  ,  ,  .  .  «  »*»*!.«  ^  purchase  tax.  I  would 

Balancing  a  Life  In.siirance  rrn&ram  rnr  ramilv  Rp- 

say  ihumo.s  nown  lo  tax  cuts 

sponsibilitles  and  Business  Opportunities  .  4  that  it  is 

an  election  vc'^r. 

Insiiranre  on  Travellers  Samples  and  Amateur  ,  vVages  are  rising  faster  than 

llieatriral  Props  .  .$  production  and  normally  I  .should 

expect  some  c.oiirctive  fiscal  mea- 
W’hat  Is  it  that  Really  Is  Wreeking  the  'lYade  Unions?  6  suits.  But  t'.ie  last  r'lance  tor 

handing  out  the  largesse  will  be 
Investors  Inquiries  Answered  on  Dominion  Bridge.  the  budget  and  if  defence  expen- 

Uanadian  Breweries.  Asbestos  Corp,.  Brazilian  diiures  can  be  cut,  the  govern- 

and  Sullivan  Cons .  7  "’'>1  braw  on  the  reservoir 

of  goodwill  to  the  full. 

Peace  River  Storks  Start  lyooking  Up  .  9  Sitting  on  Powder  Barrel 

The  tone  of  this  report  has  been 

I'he  Financial  Times  Business  Index  Charts  the  buoyant.  But  as  you  know  w’e 

Eeonomy  . ^  11  silting  on  a  powder  barrel  A 

few  day-  after  thi,»  space  goes 
'  (Continued  on  Page  11) 


Big  Plans  To  Lift  B.C.  To 
New  Economic  Peaks  in  ’55 

Sperial  to  The  Financial  Times 

V.A.NCOUVER  —  While  iniest-  lo  the  over-all  eeonomir  situation 
men!  and  industrial  production  in  British  Columbia  eomparahle 
leielled  off  to  .some  extent  in  to  the  Kitimat  development  and 
Briti,?h  Columbia  in  1954,  indica-  the  building  of  the  Trans  Moun- 
tions  are  that  the  arrested  rate  of  tain  pipeline,  both  of  which  fo- 
expan.-ion  will  gather  momentum  lu.-ed  f.niorabic  altenlioii  to 
early  in  the  present  year,  and  that  Western  Canada  as  a  field  for  in- 
19.5.5  will  establish  new  record.?  in  duslrial  expan.-ion. 
several  fields  of  activity.  5lanufacturii>s  Gain 

The  di.-appointment  suffered  During  Ihe  past  year  there  wa.- 

last  summer  when  the  provinces  g  rnodeiale  increase  in  the  value 

hopes  for  carl.v  construction  of  a  manufacturing  production  in 
natural  ga.-  pipeline  from  the  Ri  jijch  Columbia  —  2.6  percent. 
Peace  River  were  da.shed  by  the  Value  of  farm  produelion  was  up 
Federal  Power  Commi.ssion's  un-  2.2  percent  and  personal  income 
favorable  decision,  has  been  re-  porcent  It  was  a  hig  vear  fnr 

placed  with  optimism  re.sulting  ,hp  n.hing  indu.-try.  largely  be- 

from  the  new  tie-up  between  pg„,p  bountiful  harve.st  of 

We.stcoa.st  Tran.smi.s.sion  Co.,  the  ,gimnn  on  the  Eraser  River,  and 
Canadian  company,  with  Pacific  ,.g,j,p  production  wa.?  up  8.7 
Northwest  Pipe  Line  Corporation  pp,pp,„  However,  the  dominant 
and  El  Pa.-o  Ga*  in  the  United  -ource  of  revenue,  the  forest  in¬ 
states,  It  is  now  expected  that  (tustry  nierelv  held  it.-  own.  with 
F  PC  will  sanction  the  import  of  g,,  increase  in  production  value 
Canadian  ga.-  since  it  will  lepre-  nnlv  about  2  percent. 

.sent  a  supplementary  supply  for  industrial  expansion  on  the 
the  gioup  pieviou.-lv  favored  bv  i-oa-t  of  Canada  is  probablv 

the  commi.s.sion,  and  there  is  a  ,,,ikingiv  exemplified  hv 

good  prospect  that  actual  con-  ..ppginn*  ,hat  in  19.39,  the  vear 
.stniction  of  the  pipeline  will  start  „,g,.  ^rnke  out.  manufaclurers’  out- 
during  the  coming  summer.  put  was  worth  ,$2.50.000.000.  wherc- 
This  project  will  add  stimulus,  (Continued  on  Page  11)  ' 
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stork  and  Bond  Markets  Hesitate  as  Margins  Raised 
in  U.S . 

Balancing  a  Life  Insurance  rmcram  For  Family  Re- 
spnnsihilities  and  Business  Opportunities  . 

Insurance  on  Travellers  Samples  and  Amateur 
Theatrical  Props  . 

What  Is  it  that  Really  Is  Wrecking  the  'lYade  Unions? 

Ins’estors  Inquiries  Answered  on  Dnmininn  Bridge. 
Canadian  Breweries.  Asbestos  Corp,.  Brazilian 
and  Sullivan  Cons . 


Peace  River  Storks  Start  lyooking  Up 


I'he  Financial  Times  Business  Index  Charts  the 
F.conomy  . 


ItlJi  MJNAMUAL 
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MacMillan  Earnings  Increase  | 
But  Costs  Threaten  Future  \ 


Year-End  Bond  Prices 


COMPARATIVE  INCOME  STATEMENT 

I  In  thousand?  of  dollars) 


Salps  . 

Cost  of  Sale?  . 

nross  Oppratinf!  Profit 

Expenses: 

Selling,  General  . . 
Df  pcreciatiori 
Depletion 

Net  Operating  Profit  . 
Other  Income 


Deductions  Pad  Debts 
Interest  on  debt 


Net  Before  Taxes 
Income  Taxes  ... 


I  (Supplied  by  ROYAL  SECURITIES  CORP.  LTD.) 

GOVERNMENT  OF  C.4N.  BONDS  iCily  of  Quebec  3's  9/  l/«4  9S 
I  Rate  Cit.v  of  Recina  S'j  12/31/66  96 

15o‘.875|  Sccurit.s  :  Maturit.v  Bid  AskedK  of  Saint  J^ohn  S'j 

107  983!  Govt  of  Can  2U  7/  1/55  lOO',  100»b  C  of  St  ,Iohn 

_l_iGovt  of  Can  2's  7/  1/56  lOOMOl '4  C  of  St  Johns  .Vj  12/  /M  ^ 

40B<,2!Govt  of  Can  o',  12/15/.56  lOO^  lOlU  G  o^f  Saskatoon  5  /W  IW 

■'  I  Govt  of  Can  2  10/  1/57  100  lOO'a'C  Sherbrooke  3  6/  1/64  9.T 


Rate  Rate 

Security:  Co  Maturity  Bid  Asked  Security:  %  Maturity  Bid  Asked 

Imp  Tobacco  3  3/  1/70  93  9f  Steinberg's  Ltd  S'i  10/  1/73  104  ... 

Industrial  Acc  4  4/  1/69  95^4  97*,j  Stone  Sons  Wm  Stall/  1/69  99',al01la 

Industrial  Acc  4  3/  1/70  95^4  97 ',3  Stovcl  Press  4 14  10/15/67  89 

Industrial  Acc  5  7/  2/70  lOlta  1031a  Supertest  Pet  4  11/15/70  105  110 

Industrial  Acc  5  1/  2/71  101  li  1031a  Sup  Propane  514  4/  1/74  100  ... 

Industrial  Acc  5'4  7/  2/73  103  105  Super  Service  3»4  7/  1/66  9214... 

Industrial  Ace  5',  2/  1/74  102>i  1041i  Sylv  Steel  5  3/  1/61  89  ... 


DIVIDENDS 

And  Other  Official  Notices 


Govt  of  Can  3 

II 800  Govt  of  Can  3  s'/  1/60  ioi',  ioin  Ig  of  Vancouver  ,1^ 

V  Govt  of  Can  3  2/  1/62  lOl'a  lOl-^  C  of  Vancouver  5  6/l/69  1I2'a. 

moo-’  Govt  of  Can  3  10/  1/63  101'4  lOP, 'City  of  Victoria  O",  1/  2/i0  98  . 

'^  V^l  Govt  of  Can  3  9/  1/66  100  lOO^,  C  of  VVinnipcff  4'4  10/  1/60  lOS',  .. 

,  Govt  of  Can  3',  6/  1/66  101 lOl',  C  of  Winnipeg  3  11/  1/65  9o 

anficnlGovt  of  Can  2^4  6/16/68  97=,  98  PVBLIC  UTILITIES  ISSUES 

■  Govt  of  Can  3'4  6/  1/76  99^  lOO'a  Rate 

826  i  Govt  of  Can  3:*4  1/15/78  106'«  107i*o  Sccuritv:  1/  Maturity  Bid  Aske 

_ I  Govt  of  Can  O',  10/  1/79  99®*  100',  .Mgoma  C  Rlr  5  12/31/.5'9  128'a  131 

.30,043  Govt  of  Can  3  perpetual  94®,  95 '3  Avalon  T  1st  3'a  8/  1'66  92' 2  . 

16.224|New  York  Issues  (.N.Y.  Terms):  .Avalon  T  (gen)  t'a  1/  1/66  Ol'a 

-  Govt  of  Can  3',  1/15/61  102®,  103*b  Bell  T  of  C  O',  8/  1/64  98'alOl' 

13.8I8'Govt  of  Can  3  8/  1/63  103  104  Bell  T  of  C  4',  12/15/67  104®,  106' 

- iGovt  of  Can  2®4  9/  1/74  99',  lOO'a  Bell  T  of  C  .I',  2/15/73  96'2  98' 

'Ckivt  of  Can  2®,  9/15/75  99 '2  100' 2  Bell  T  of  C  3  3/  1/77  92'2  94 

2  01  INTERN.ATIONAL  BANK  go''  J  of  C  *21, 

.^0  I  C.4N.AUI.AN  l)OLL.AR  BONDS  4''2^  '9^';71  80'2  83 

!  Security;:  4  Ma  W  Bid  Askedlgg  '.4.;  3!:  f;??  96  97® 


10/  1/57  100  100 '.j  C  onerorooke  .(  6/  i/tw  ."t.i-,  • 

5/  1/58  102®4  103'4'G  of  Three  Div  .I',  11/  164  95',  9614|Kent  Line 
1/  1/59  100*8  101  I  City  of  Toronto  4 '2  1/  1/55  99'2  , 


Earned  per  share  faftcr  taxes) 

(Comb.  .A  &  Bl  . 

Dividends — Class  A  . 

B  . 

Gro.s.i  Margin  on  Sales  .  . 


indSstnii  am  5'.:  2/  1/7^  i52®4  loi®,  Syfv  Steel  5'  3/1/61  89"... 

Industrial  Acc  4)2  10/  1/74  100' 4  102  Thomson  Co  4  11/15/64  96)4  99)4 

Inelis  John  4  11/15/66  88)4  .  .  Thomson  Co  5'4  5/15/68  100)4  102)4  _ 

[Irving  Oil  Co  S',  5/31/67  102  104  Tip  Top  Tail  3®4  1/20/59  97),.  ' 

Island  Tug  &  B  4  3/  1/57  97)4  ...  Z®** .  1^22  22..  .2*^,  TUC  DAKIIE  rtE  TADANJTA 

I  Johnston  Term  4 '4  1/  2/66  97)2...  Trad  Fin  Corp  4)2  10/  1/67  99'4101'2  TUr^AMArMAll  THE  BANK  OF  TORONTO 

.rones  Ind  4  10/  1/66  .)9'2  ..  2'4  ?^J2'^22  J22 '®  J2'J '®  IllL  vANAUlAN  DIVIDEND  NO  294 

Jupiter  Oils  5  1/  1/67  97  ...  Trad  Fm  a  4/15/69  102  104  •»»»,„  4  mviWIiiXIJ  rvw. 

Keith  &  Son  4  2/  1/62  82'a  .  ■  Trad  Fin  Corp  4®4  5/  1/69  120  R  A  M  K  QC  rQM  M  C Df  C  Nntiee  is  hereby  given  that  a 

Kent  Line  4',  6/30/61  91  95  Trad  Fin  Corp  5)2  10/  1/69  104  106  V/U  V,Vef|  11  I Notice  IS  hereby  given  mat  a 

Krov  Oils  5  4/  1/67  97  ...  Tr  Enip  O  A  5  3/  1/66  94  . . ,  m  j  m  o',*  Dividend  of  Forty-Three  and  One 

Lallemand  F  A  4'2  12/  1/64  94',..  Tr  Emp  Oil  B  5)4  12/  1/67  98  ...  Dividend  NO.  272  'Third  Cents  per  Share  on  the 

h^n"e‘’‘'rAh'n  a’"  11/  1/M  ?q  •'  Unfon  Accept  3/15/68  103  NOTICE  is  hereby  given  that  a'present  Paid-Up  Capital  Stock  of 

&  Transpt  C2  I/I/m'm  9C.4  ! : !  UnionAccep  S',  10/  i/“  1^9)4  DIVIDEND  OF  THIRTY  CENTS  [this  Bank  has  been  decl^ared  for 

LaurcnlianTex  4'2  12/  1/65  96  ...  UnionAccep  B  S'a  11/  1/70  161  per  share  on  the  paid-up  Capital  the  current  quartet,  payable  at  the 

Laurentide  Ac  5  7/  2/62  99)2  ...  UnionAccep  B  5)2  3/  1/74  99  101)4  Stock  of  this  Bank  has  been  de-  Head  Office  of  the  Bank  and  its 

Laurentide  'A'  5)2  4/  1/62  126)2  ..  Unit  Arnuse  4  2/  1/65  9,3',2  ■  .  niorod  f/ir  tbn  or.dir.0  9ict  Branches  on  and  after  tlic  first 


Sales  and  profits  of  MacMillan|by  new  methods  requiring  capital  I  f'3to''nat  "Bank  4  2/  i/K  101  I02'4lg^  j-i  ..q.. 

and  Bloedel  improved  in  the  fis-! investment,  it  is  probable  that  the ; Bank  3'2  6/  1/69  93*8  99*8jgf.  j;i  "d" 

cal  year  ending  September  30. [limit  has  been  nearly  reached  ini  RAILW.ay  .and  gu.ar.anteed  bc  ei  "E" 

19.54.  with  sales  touching  $141,792.- 1  achieving;  economies  in  control-!  9  9^^’^  jf*  }2o,''' jni^lRr  n  'j"’ 

on:  and  net  profit  standing  at  $12.-!  table  costs.  Ig.-Jg  g  Z'*  ,bc  Tel  ' 

_  - T,.  - U -  .  .  -  _  ^  -  lOO'ijBC  Tel 


7.i9..372.  On  a  combined  A  and  B|  The  company  has  made  two  ap-iCNR  G  Guar  3  1/15'59  100  ioO'2jBC  Tel 

share  basis,  the  earned  per  share  plications  for  Forest  Management  GNR  G  Guar  2®,  2/  1/63  98'2  99'4|Ua)ed  Pwr 

amounted  to  $2.41  against  $2.14  in' Licensc.s  on  the  wjst  coast  of  Van-! g  gjj";;  ii,  Y  *98'4!can  E?".A'' 

,  the  previous  year.  Operating  pro-  couver  Island,  and  it  is  hoped  thaticNR  G  Guar  ■”8  9/l5'69  97  98‘4'Can  El  '  B” 

fits,  alter  deducting  the  cost  of  contracts  will  be  signed  shortly.  CNR  G  Guar  2’8  1/16/71  97  P8'4[Can  Ei  A( 


2/  1/56  102',  105®,' BC  El  'T"  4®,  2/1/79  101®, 

7/  l'57I05'2l06  i  BC  Tel  4  11/  1/62  ICO'2 

1/15'59  100  10P'2iBC  Tel  4®,  10/  1/75  101 '2 

2/  1/63  98'2  99'4|Ca)ed  Pwr  4'2  11/15/61  97 

1/  3/66  99®,  101  IC.iI.eary  Pr  3',  6/  1/72  95 

1/  2/67  97  98', 'Can  EI  "A"  (1)  3'2  2/  1/67  92 

9/15'69  97  98‘4:Can  El  '  B”  (1)  4  8/  1 '68  96 

1/16/71  97  98',  Can  El  A  (gen)  4  11/  1/72  92'4 


7^  'a?  *  M'^Goll  Fr  Oil  3  10/1/71  93),.  ..  West  C  Brew  4',  2/15/65  99)4. 

li’'*  K  I'f?  2nt  So  ’l-Mcrcury  .Mills  4  4/  1/63  54)2...  West  C  Brew  5  2/15/67  112)4 

i?  22“  2-3  'Mindus  Corp  5  12/  1/53  59'2....  'JJ?'/*-'’!}  1/1.5/68  103  1 

2  "  „W  7^27  22  2-3'*  .Moffatts  Ltd  5  11/  1/66  100'2  . . .  ^  6/15/60  59 

'2  *  ^  22  ims'*  Monarch  Knit  4  1/  1/66  74)2  .  Wo(5d&Co  GH  4'2  3/  1/63  99 

2^  V,  ,22  22  J222?  Monarch  Knit  4®,  4/  1/71  79  York  Knit  3',  6/15/71  69  . 

2^  V,  1^2?  22i  '22?*  Morrison  Brass  4  5/  1/67  77  83  York  Knit  4  6/15/71  74  . 

2  ®  3/  j/f®  -6  3  98,4  Mt  Roy  Dair  4'4  11/  1/67  85)4  .  ..  REAL  ESTATE  ISSUES 

12*  2/  213'“  ■  ■  Concord  D  5)3  4/15/65  83  ...  Rate 

'  *  ^  .  I  ,2^  22!“  security:  Maturity  Bid  A 

75  101'2...  Norm  Elect??c  *1/  2/^  9^’  %  Alexander^Bldg  6  10/  1/62  109', 

61  97  ...  5'  ll/IVM  99  lOl'i 

72  95  ...  vs  CM  8  M  2i  'f42/22  22i  Balfour  Realt  4  12/  1/63  83)4 

67  92  ...  Odenn'  IM  22'“  '  Adel  Gar  4'4  1/  1/68  98 

68  96  ..  npiJvv'4''i*2H  r  s  * 27i“  '  Cumbcrld  3',  11/  1/58  91 

72  92'4  ..  nS  Ivi'  K’5  2  1,  2^  VS,  2,  “  '  '  Belgrave  Terr  6),  4/  1/45  44 

72  9.i'1..  ofa2ri  g,''con^  i  “  2/  /2'  22'  ■  BloorSt  G  Rlty  4  7/  1/67  106 '4 

70  123  a  innV,tl  Qai“inii  Can  Liq  Prop  4®4  8/l/66100'4 

66  102',  104'.,  o2t  C?f  sc  'a4?/fta  ina  “  105  “  ^  1/67  100®, 

irt"i  inoi'  ^*1  Prod  •^4  fi/  l/6o  lOo  *  2  1D3  *2  Clarf  ndofi  Ant  7 

b9  10i'4l08'2  Orance  Crush  .1  .3/  1/60  83',  .  ^  T  Jr'*?/!®  5;  ? 


sales,  stood  at  $38,907,000,  for  a  The  timber  to  be  included  under  CNR  G  Guar  3®,  2/  1/74  lOS',  106'2!Can  El  B  (gen)  4',  11/  1/^2 

inaroin  of  27  4  ner  cent  down  these  licenses  is  comnany'  owned  CNS  G  Guar  .5  3/  l/.5,5  100',  101  Can  Pac  RI.v  .T,  4/  l/.O  I-® 

margin  ot  2i.4  per  cent,  aoyyn  ine.e  iiccmcs  is  company  owned  ^  1^55  Bly  ,'('210/  1/66  102' 

from  the  28.8  per  cent  of  as  well  as  crown  owned.  GTP  g  Guar  3  i'  1/62  100®,  102',  can  Pac  Rly  4  12/  1,69  107' 

The  rise  in  sales  was  due  main-  The  financial  statements  reveal  GTP  G  Gu.ir  4  1/  1/62  106®,  108  Can  Pac  Rly  3®,  11/15/72  98' 

Iv  to  sharply  increased  produc-  working  capital  up  sharply  at  CTP  Lake  Smy  4  4/  1/55  M®,  .  CPR  Deb  4  Perp_ 

tion  of  bleached  sulphate  pulp— $42.3  million  from  $31.1  million J  rnvVBNMFNx  r2ns' Vas  T  3’?  11/  1 '74 

up  from  110.8  thousand  tons  m  the  previous  year.  Cash  and  equi*-  PROMNCl.ALG05tRN.MtNT  'gons  Gas  T  4',  12/  1/74 

19,53  to  201.4  thousand  tons.  Other  valent  has  increased  with  the;  it.isf  .iyooi_Pr  3®,  5'  1-67 


TUP  rA  MAIM  AM  THE  BANK  OF  TORONTO 
i'a  I  Ml  CANADIAN  dividend  no.  294 

BANK  OF  COMMERCE  Notice  is  hereby  given  that  a 

Forty-Three  and  One 
Dividend  No.  272  'Third  Cents  per  share  on  the 

NOTICE  is  hereby  given  that  a'present  Paid-Up  Capital  Stock  of 
DIVIDEND  OF  THIRTY  CENTS  this  Bank  has  been  declared  for 
per  share  on  the  paid-up  Capital 'the  current  quartet,  payable  at  the 
‘‘  Stock  of  this  Bank  has  been  de-  Head  Office  of  the  Bank  and  its 
dared  for  the  quarter  ending  31st  Branches  on  and  after  me  first 
January  1955  and  that  the  same  day  of  February  next,  to  share- 
will  be  payable  at  the  Bank  and  hoWers  of  record_  at  the  close  of 
its  Branches  or.  and  after  Tuesday, [business  on  the  15th  day  of  Janu- 
the  First  day  of  February  1955,  to  |  ary,  1955. 
ij  Shareholders  of  record  at  the  close  g  Qrdcr  of  the  Board. 

',2  of  business  on  31st  December  1954.1  -  -An/r  wot, 

■i  The  Transfer  Books  will  not  be  WILLIAM  KERR, 

closed.  i  General  Manager. 


By  Order  of  the  Board. 

N.  j.  McKinnon. 
General  Manager. 

Toronto,  17th  December  1954. 


General  Manager. 
December  14th,  1954. 


Ogilvy'.,  Ltd  J  4  8/  1/67  97 
Ogilvy's  Ltd  J  4',  6/  1/67  94 
Gland  &  Son  4  2/  1/62  92 


Orange  Crush  3 


Clorficid  Realt  4  11/  1/66  98',  . 


groses  receipts 


per  cent  of  all  sales  are  made  in 'gin  is  down.  Selling,  general  and'H®"'''’?'" 
foreign  currency.  administrative  expenses  are  uplMan|,oSa 


Security: 

fy 

Maturity  Bid 

4sked 

Bnt  Columbia 

-*> 

2  9,25/57  104 

iBrit  Columbia 

5 

9'24'59  108’. 

1  Brit  Columbia 

3 

12/15/60  99®, 

'  Bnt  Columbia 

3 

6-15 '64  99’, 

|Bnt  Columbia 

2^ 

,  1/I5'67  95 

!  Brit  Columbia 

3 

6/15/68  97’» 

Bnt  Columbia 

3 

12/15/69  97®, 

Brit  Columbia 

4' 

4  1/23'69  113 

BC  Pwr  Com 

3 

10'  1/67  97*2 

1 BC  Pwr  Com 

3 

11/  1/68  97', 

Manitoba 

4» 

2  10  15-58  103®,  105®, 

Manitoba 

5 

12/  2  59  109', 

110'2 

Manitoba 

4 

10/  1/61  102®, 

,  Manitoba 

4 

2'15'62  103', 

105 

Manitoba 

4 

3-16/63  103 

'  Manitoba 

.3^ 

,  6/15,63  99®, 

!  Manitoba 

3 

10  '  1/65  97*2 

99*2 

,  JLinitoba 

93 

,  12/15/66  95 

1  Manitoba 

.•! 

2/15  67  97 

99 

Manitoba 

3 

9  15/68  96*2 

gs'jl 

■Manitoba 

4  • 

,  10  1/68  106'2 

108'2' 

Manitoba 

4 

10'  1/69  KM 

106 

Manitoba 

4’ 

,  3' 16/70  107 

Manitoba  Hyd 

3’ 

2  .3/15/74  100', 

101®, [ 

East  Lt  &PrA4  1/  2/65  95'., 
East  Utilities  4',  2'  1/70  95', 
Gat.  Pr.  "D”  3',  6/15/70  96'2 

G;.t  Pr  2®,  6  1.5  61  94®, 

Gat  Pr  "C"  3  6/15/70  94®,  96'2 


®  *  6  5  6?  9!3“  961'  PondeT  Oi  r 

2®,  6  1.1  61  94®,  96)2  Prir-,  prn.; 

C"  3  6/15/70  94®,  96'2  .  .  Prrm,/. 

kes  Pr  3',  12/30/69  95',  . . .  Raa?d 

^5.=^ iV  Roiland^pL?,ei 


_  Pembina  Pipe  5  12/  1/72  96  98  Victoria  Realty  4'',  2/  1/58  96', 

Phillips  Elect  5  4/  1/68  lOO),  102',  Victoria  Realty  7  1/  2/58  100' i 

Phillips  Elect  5',  4/  1/70  101)2  103)2  Wind.sor  Court  3  9/  1/56  100', 

,,,  Ponder  Oils  5  3/15/65  87',  . . .  Woodhse  Realt  4',  2/  1/70  91),  , 

Price  Bros  3',  6/  1/66  97'',  .  .  YorkAdcl  Real  4',  3/  1/59  94)i  . 

Ran'i‘ri°  rn?,"  -  'e/  1/OT 'oq!“  m?!'  HOTEL  ISSUES 

Kapid  Grip  o  6/  1/69  99',  101),  n-,* 

Rolland  Paper  4  4/  1/65  92'2  .  ,  ....  f  ,,,  , 

,.  Russell  Indus  4»i  12/  1/66  102  1  04  ^  ' 

'®  St  John  Drv  5',  3/15/74  102',  Hot  de  LaSalle  5  10/  1/65  75)2. 


Low  St  Law  Pr  3',  3/  1/65  94', 


Schell  Ind 
Scurry  Oils 
Seiberling  1 


Mar  T  &  T 
Mex  L  iX  P 


2/  1/75  Si', 
2/  1/75  85', 


cum  me  deb  o',  5/I5perp  64 


.3’, 

6/ 

1/66 

97*', 

5 

12/ 

1/60 

107 '2 

ii<j 

5 

6/ 

1/69 

99*2 

101)4 

4 

4/ 

1/65 

92'2 

4®i 

12/ 

1/66 

102 

104 

5*2 

3l\hn\ 

102*2 

4 

12/ 

1/66 

92*2 

!»'4 

5 

4/15/72 

103 

105 

5 

6/ 

1/72 

101 

5'4 

4/ 

1/63 

89*2 

9/16/64 

84*2 

90 

5', 

8/15/73 

100)4 

103 

4)2 

8/15/67 

89 '2 

93)4 

4  7/2/60-64 

95'4 

4 

7/ 

2/71 

94*2 

7/ 

2/72 

110 

115 

4 

4/ 

1/66 

95 

434 

1/ 

1/73 

KM 

434 

4/ 

1/73 

104 

4*2 

4/ 

1/79 

103 

105 

5^2 

5/ 

1/56 

98'4 

6 

12/ 

2/62 

90*2 

lAC  OPTIONS 

Industrial  Acceptance  Corp.  Ltd. 


'  FEDERAL  GRAIN  bl  M 

LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  thirty-five  cents  (35c)  j 

per  share  on  the  $1.40  Cumulative  IMPERIAL  BANK  OF  CANADA 
Redeemable  Preference  Shares  of  ^ 

the  Company  ha?  been  declared,  DIVIDE.ND  No  25S 

payable  February  1,  1955.  j  Notice  is  hereby  given  that  a 

f  of Com-;  Dividend  of  Thirty  Cents  (30<) 

pany  relating  to  the  said  Prefer-;  i  l  u  j  i  j  l 
ence  Shares  will  be  closed  from '  P^*-  been  declared  for  the 

the  close  of  business  on  January  quarter  ending  31st  January,  1955, 
17,  1955,  until  the  close  of  busi-'  payable  a:  the  Head  Office  and 
ne.ss  on  January  31,  1955.  Branches  on  and  after  Tuesday, 

By  Order  of  the  Board.  tiic  first  day  of  February  next,  to 

A,  R.  STRACHAN,  shareholders  of  record  of  31st 

Secretary.  December,  1954. 

Winnipeg,  Manitoba,  r„ 

December  30,  1954.  By  order  of  the  Board. 

- JOHN  S.  PROCTOR 

The  Sherwin-Williams  General  Manager. 

,  Toronto,  8th  December,  1954. 

IMPFRIAI, 

Notice  is  hereby  given  that  UlXinU 

"The  bank  that  .tcn’ice  built" 


steel  Co  Can  2®,  ,5/  1/67  94 
Stoetlcy  Can  5',  12/  1/62  99® 
Steetley  Can  5',  6/  1/65  106 


the  company  have  been  granted  an  Conodo,  Limited 

option  to  subscribe  for  all  or  any  Notice  is  hereby  given  that 
part  of  10,000  common  share.s  at  a  dividend  of  Forty-Five  Cents 
$47.00  a  share,  exercisable  at  any  (43c)  per  share,  for  the  quarter 
time  up  to  the  close  of  business  ending  November  30.  1954.  and 
December  31st,  19o7.  |  an  extra  dividcnci  of 

_  ~  ~7.  Twenty-Five  Cents  (25c)  per 

Oyer  the  pa.st  five  yeays  thC|  share,  has  been  declared  on  the 
total  of  income  taxes  collected  byi  Ordinary  Stock,  without  nom- 

Ottawa  has  nearly  doubled. _ j,^al  or  par  value,  of  the  Com- 

I  pany.  payable  February  1.  19.55. 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 

NOTICE  TO  SHAREHOLDERS 

Notice  is  hereby  given  that  a 


tral  government. 

Other  factors  affecting  the  out 


Ontario  Steel 


New  Brunswk  4®,  4,15,60  107',  109';  Tpi 

New  Biunswk  3',  2/15  61  M®,  101 '2ioKanag,in  Tel 
■New  Brunswk  4',  4  to  61  10^  Power  Corp 


3®,  2/  1/68  961.2 
5  7/  1/71 101 

3',  9/  1/67  95’, 


DIVIDEND 

DECLARATIONS 


to  shareholders  of  record  the  [Special  General  Meeting  ol  the 


10th  day  of  January.  1955. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH. 


[Shareholders  of  Imperial  Tobacco 
[Company  of  Canada,  Limited  will 
be  held  at  the  Head  Office  of  the 


Sccretiry-Trcuror.  ''."“‘KS.'J: 


ti.  operettas  popfu®' ;;  ’”i;S  “TSTi::'';: 

the  forest  .md(J5U>  .  Reflecting  a  marked  reduction. New  Bruuswk 

Columbia  with  tho.  c  .n  tne  .?ales  due  mainlv  to  lo’.ver  au-|  Newfoundland 

fie  Northwest  and  enumerates  a  tomobile  and  truiik  production  :  Newfoundland 
niimher  of  economic  advantages  ,,noraHn»  .,,-4  _ iNewfound'i.ird 


number  of  economic  advantages  g  profits  and  net  earn-  v-  ,  j.  j 

pn,?scssed  by  the  latter  region.  Products  Co. 

.Supplie.'  of  uoa.^ias  u*  “  Ltd.  are  .?hown.  in  annua!  report 


.7®,  4  ;i/70  too',  tot®, 
4  2  :5/71  tot',  103 

7/13  72  99  too', 
3',  12'  I'57  99 
3  12  :/58  98', 

4®,  7 '15  64  104®,  106 


*'SaE  Electric  3®,  6/  1/68  99'2 

!Sde  Power  .'i  3/  1/71  9.i 

®.Sag  Q  Tcl  “B"  4  6/  1/66  95', 

ISt  Maur  Pwr  3'i  4/  I./70  95 


ISao  Paulo  LNrP  5 


Anqo-Cdn.  PA-P  Ltd.  C.. 
Anglo-Cdn  P&P  Ltd.  Pr.. 
.4nglo-Huronian  Ltd.  C  . . 


'2',  56''2i.^nthes  Imperial  C 


.Supplie.'  of  uou.gias  ii,  Ltci.  are  .'hown.  in  annual  report'Nova  Scot:a  3  Ii/i.5/.i6  99', 

diminishing  and  in  .ncreasing  of  company,  sharply  lower  thani •''“'■a  scotia  3',  6  i.  ,>6  99®,  .  .. 

output  of  other  species  not  so  well  Nova  Scotia  .1  a/l'iSM',... 

known  in  Tn  directors' ‘report  E.  S,  Bvers.  Nova  Icolla  3',  I  -wbl '9^?  100® 

facturing  rr,arCins  ei\e  cxpeLsCa  lu  states  that,  at  present.!  Nova  Scot:a  3’ 4  H  •  !.=i  6.'^  99-*8  lon^ 

fall.  While  the  market  for  P^iP  automobile  output  is  asain  sharp-i Scotia  :^'4  rt./i5.65  99*21003 

wa?  strong  in  1954.  Mr  MacMu- i^.  curtailed  and  Ontario  Steel's! 5"':*  f*io'iU’^  9V*  9-' 

Ian  '’j’ .  been  adversely  af-i'Nol"  1^°!!^  3 

here  loo  logging  coms  mu.t  fected  in  the  first  quarter.  It  i.s'Nova  Scot;a  4',  6/i.i.  69  104', '.06' 

watched  very  carefully  by  ail.pjjpgpfpjj  .j^a.  projection  for  the  -Yova  Scotia  .3®,  3/13/70  102  KM 

concerned  if  f'ne  industry  was  tolperrent  model  vear  will  apDroxi-i3t°y%  il tcoi 

remain  competiuvem  b-  .gniaflo  1 

Kets  \_e..\  ag,.res.i\e  ■  0 h;  5,  '  Balance  sheet  shows  net  work-  Ontario  4  12/15/61  103®,  105' 

are  being  made  .0  .suppo.t  ae- jog  capital  as  at  Septemoer  30th'O''''"''°  ■'’'2  6/30, '62102  103' 

mand  in  markets  a.l  over  ^be  ,3,,  ^^lOntano  i  4/]y;63  99'i  100| 

evnerditures  in  1954  P’^^c^ding  fiscal  year  while  cur-jOr.3ano  4  ^i'  1/63  105  107 

Capital  e^pypditdre  in  4  rent  ratio  IS  materially  improvcd.iontano  .3  12  15 '70  97  93' 

amounted  to  S..1  million.  Capital  expenditures  during  veanOntano  4  6/.30,73  Ki®,  107' 

than  in  immed:ately  preceding, .ojaljej  s2.31I.849  including’si.-!°‘’!ario  3  :o'i5'77  96  97) 

iion ’nrmec"ts  Vch'^s^he  completing  the.  Miltonign!:  Hvdro'-ll  3  3/  i^6.3  '^9':  100- 

f ion  projects  suen  as  tne  Duiia  - plant  Company,  report  points  out,: Ont  Hvdro-Ei  .3  .i'l.i  64  99',  100' 

of  pulp  mil.s  were  under  ''■aJ-L'  rot  committed  to  anv  capital. Oet  Hydro-El  3  7  2  64  99',  lOO', 

The  report  sts^e?  thst  \\hile  P^P’  experditure®  of  conseouence  nor'^^*^  Hydro-El  .i  12/*o,tj5  99  100 

>.v>  be.n  redued,,," fmi'g;!  i!3;;:||  ii;  1,  yr,'V,r:% 

'mediate  future.  Earned  surplus’ Ont  Hydro-El  r;  4^  i 's:  971  j  99 
ff  I*  •  Itotals  S4.175.902  after  preferred Hydro-El  4  1/15/67  10.5  106’. 

Harding  Carpets  I's;;  .nd  ,orn™n  .si.4o>  dividend  g;;  r. 

;;a,dOe;.»...  '■’'SlTSt  °'ir,?e“™„recl.llod  i/gS!  SiS-l!  j  J/iig'S?  ‘SSi 


Yearly 

Rate 

s 

Div. 

S 

Payable 

Record 

2  00 

..V) 

Jan. 

7 

Dec 

15 

2.30 

.70 

Jan. 

20 

Dec. 

.30 

1.00 

25 

Jan. 

26 

Dec. 

22 

1  20 

..30 

Jan. 

l.i 

Cec. 

24 

.30 

Mar. 

1 

Jan. 

31 

3.00 

.7.5 

Mar. 

1 

Feb. 

1 

3.00 

.75 

Mar. 

1 

Feb. 

1 

LOO 

.25 

Jan. 

15 

Dec. 

21 

.20 

20 

Feb. 

1 

Dec. 

31 

Feb.  1  Dec.  31 
Feb.  1  Jan.  15 


1'*  i)."-  a-  Ml  nni"ib’nit  Town?  El  3®,  7/  1/67  89®, 
M*  ’"!)  •' I  Winnipeg  Elec  3®,  .5/  I, '71  99 

■  *  K  1  «  9V:  /Winnipeg  Elec  4  5/  1,'7I  102 

3  6  1^68  95'2  97  1  INDUSTRIAL  ISSUES 

4',  6/l.i.  69  104'2  '.Oe'jl  _  ..  , 

3®.  3/13/70  102  104  Security:  'v  Maturity  Bid  / 

3'.  n/15''70  98  991-lAbitibi  PAP  4',  6/  1/61  108 

1  /  LshcP'.  lAbltibi  P&P  ;>)j  4/  1/67  98'2 

,V  I  59  108'"  [Abitibi  P  &  P  4  7/1.1/74  101 


4  12/15/61  lOo^.  98  100 

.3'2  '6'3(>,'62  102  loj'jl-yi®-';  P''’®  5  j/  1/62  SJ’i  ■ 

.1  4/15/63  99'i  100',  j  ®  99'2  .  .  . 


3®.  .5/1/71  99  '■  Telephone  .  2  00 

4  5/  1'71  lO'i  Biltmore  Hats  C . 40 

•Risi  lisi  ps  ■■■  Co.  “Cl. A”  .  «on 

RIAL  ISSUES  Burns  &  Co.'Cl.  A  "  (ext.)  ..V) 

^  Burn?  &  Co,  "Cl  B  "(ext.[  ..50 

7,  Maturi t.'v-  B(d  Asked  i  Burr.  Dry  Dock  C  'Class  A'  .44 

4*4  6/  l/ol  108  ... 

.'>'2  4/  1/67  98'2  Campbell  Red  Lake?  C.  .30 

4  7/15/74  101  103  Campbell  Red  Lakes  (ext.)  .05 

4  12'  1/74  98  100  Uan.  Bank  of  Commerce.  120 

5  7/  1/62  SJ'i  .  ..  Oan.  Bronze  C.  ..  123 

4I2  .5/  I/B6  99'2  ...  Can.  General  Investment  1,10 
S',  2/  1/69  89'2  ..  f^on  Northern  Power  C  .60 
4®,  10/15/61  100®,  Udn  Pacific  Railway  C  .  3  00 

.3'2  1/  2/71  98®,  100' i  Cdn  Pacific  Rly  Pr.  "S"  ..  4'3 

4'2  3/  1/73  103®,  IO5I2  f'dn  Vickers  C  .  I..‘i0 

3'2  5/15/74  98'4  100  Cdn.  Industries  Pr .  7.00 


1  II  T'66  99  looi[!  A’berrnt  Pete  S',  2/  1/69  89'2  ...  Can  Northern  Power 

i  1’  ’/6a '05  107  Algoma  SS  4®,  10/15/61  lOO®,  .  Cdn  Pacific  Railway 

1  K  "^'70  *97  qai,  A!u(n  of  Can  .3'2  1/  2/71  98®,  100' i  Cdn  Pacific  Rly  Pr.  "I 

t  6/.'io,73  105®.  lb7'-IiA''4'n  of  f  an  4'2  3/  1/73  103®,  105)2  Cdn  Vickers  C 

’  ’0'15.77  96  97ii  A!'4'0  of  Can  3'2  5/1.5/74  98',  100  Cdn.  Industries  Pr.  .. 
t  *8/  '/57  10'>®.  'All  Wholesalers  4  4/  1/67  94'2  97',  Cdn.  Industries  C.  .. 

1  3/  i  63  99',  100'.,'A”as  Steels  4®,  12/  1/66  102  104  Celtic  Knitting  Sa  C 

)  5'15  64  90'a  lOO'jI'f^f^^®  Steels  5  12/  1/67  103  106  Chatcau-Gai  *Sa.  ... 

1  7  ^  61  991^  100'!  Avco  of  Can  .5'2  7  /  2/63  99  101*5  Commonwealth  Inter. 

1  K/'J  65  99  100  B^'Ungham  R  4*2  1/15/67  gR'i  103  ‘  Cons.  Bakeries  “An" 

K,  5  l/66I0i®i  103  iBarvue  Mines  5  8/  1/56  99  .  .  Con,,oIidateQ  Bakeries 

>®!  4/  -  '67  94’!  95i,|Bslhurst  P  &  P  3®,  1/  2/68  96*2  Cons.  Min.  &  Smelt.  “ 


Cons.  Min.  &  Smelt.  “Sa.” 


Bathurst  P  &  P  5',  4/  1/73  107' 2  106  Cons.  Mining  Smelt,  (ex.) 


fiscal  vears  ended  Oct.  31st 
1954  1933 

(t  S 


1,15/67  105  106',  Bowater.s  Nfld  .i'j  1/  1/68  96', 
3''t67I06  103  R  Mot  5  12/1/62  120 

’/’5'63  97',  933.  iBrandram-Hen  4  6/  1/61  84 

4/15-68  105  106',  Roandram-Hen  5  10/  1/63  83 

11/  1/M  97  98'!  Roidge  &  Tank  i'i  3/  1/74  99 


Consolidated  Paper  C 
Consolid.  Paper  C  (extra 


now  used  in.'tead  of  the  maximum  (Ont  H.vdro-El  4',  7/15/69  106®,  lOS',  5'^  9|! 


Oner.  Profit  628.614  1.102.872  rate  oasis  OI  previous  years,  inisi.^'l  “-'.“i" 

nI:,  Earnings  19.V192  437  346  follows  the  change  ,  in  tax  regu-:g;;'! 

Earn,  per  Sh  njil  ^  lations.  Depreciation  charged  Ont  Hydro-El 

ri!r rent  Ratio  '^5  6-1  '  's's-l  osain.'t  income  in  the  year  under  Ont  Hydro-El 

rnrrem  Ratio _ 5.6  t  calculated  at|^''‘  IHd.o-El 

Reflecting  a  material  drop  in  rates  considered  to  bc  adequate  to; p"‘Ejj"*ai.d‘’'^[,l 

*ale',  which  were  down  17.8  per  write  off  the  a.'sets  on  a  straight  Pr  Edward  M 


8-15/70  9.5 '2 
8-  :.'.56  99®, 
9/  1/59  93®, 


BA  Oil  3'2  8/  1/61  147 

[BA  0:1  3'2  6/15/62  117  120 

'BA  Oil  Vh  9/  1/66  96  98 

'BA  Oil  3'2  9/  1/74  97'',  99 

,BC  Fo.csl  4  .5/31/68  98 

jBC  Forest  4'i  7/  1/66  100)2 

|BC  Fore.K  5  2/15/62  106  109 

(Burns  &  Co  4  5/  1/63  99 

ICanada  E'cad  4'i  10/  1/67  97 
C  Crush  Stone  i  6/  1/71  97'2  .  , 


ren' ’  at  S6  804  756  as  compared  hnc  ba.si.'  over  the  term  of  theirPr  Edward  Isl  2®i  !’./  1/61  96',  ..  -j'® 

S,  pJtcfdS  ,»r3  (igufe  c(  U'vjul  life  p.-e„d,n.  point,  SS  n,!."”* iffSTe 

$3,275,971,  and  lower  margin  of  tbat^  income  taxes  were  reduced.'p^  Edward  i?i  :i  10/  i/M  96®,  (Canada  SS  3'i  3/15/57  99 


r-fiqt'  d\je  to  imoort  eompetition.|WhiIe  net  profits  increa.sed  by  Pr  Edwarc  I'sl  4',  12/  i '67  104®,  106'2  S' 

annual  renort  of  Ha-dinn  Carpets  S158.000  as  a  result  of  the  Com-iQuebec  3  6/15/55  99®,  .  ..  Bretienc?  ..  2  ■7-'  ^  ® -00 

annual  report  olhta.jiin^  carpe^  r'aiming  for  tax  niirnosp' Quebec  3  7,1.5'.56  99®,  100®,  ^an  Breweries  4  l/la/69  100'2  .  . 

iJd.  shows  wide  decreases  pu.  poses  7/  ,/57  igg  *  ,ai  Can  B.-ewenes  4'i  10/15/61  109  112 

operating  profits  and  in  net  earn- '-^^^.dOO  capital  C(3St_  allowance  in'g.jjljgc.  .,  i/jg  1033,  105  Can  Breweries  4®,  1/15/79  KM'i  106 

-f.  ,  g,,  cha-’C'  Earnings  c’foess  of  the  S22o..i26  deprecia-! Quebec  3’2  3/li/.59  ion  ini  Can  Canners  :i\  1/13/70  96',  .  .. 

enT  voin  AndAK  nntrvbpr  31  =t  1953  taken  into  accounts.  (Quebec  3  7/  l/60  99®,  100®i  Can  Caiiners  .i  6/la/,3  102  ... 

for  .sear  ended  October  dlil  IJOJ  _  Quebec  3  ®/  l/6®  99'!  too®.  Can  Crlanesc  .3  4/  1/62  96®,  . 

*re  exclusive  of  a  tax  adjustment  Quebec  4  I2''15'62  lOM'!  Can  Chemical  4’i  9/  1/69  97),  99 

of  $111,215.  equal  to  an  additional  ^^^  ■  ■  n ^  ^ ^  ^ Mueb<- c  .i  10/  1/63  99),  100',  Can  Clicrnical  ^  .5',  9/1/71  99  lOi 


Can  Canners  .9®,  1/13/70  96',  .  .. 
3'  Can  Canners  .5  6/15/73  102 

3*  Can  Crlanesc  .3  4/  1/62  96®, 

■■*|Can  Chemical  4’i  9/  1/69  97)i  99 

.  Can  Clicmical  i',  9/  1/71  99  lOl 


Dome  Mines  C . 

The  Domin:on  Bank  . 

Dominion  Bridge  Co.  ... 
Dominion  Bridge  Co.  (ex.) 
Dominion  G’ass  C 
Dominion  Glass  C  extra.. 
Dom.  Square  Corp. 

Dominion  Steel  C  . . 

Dom.  Tar  &  Chemical  C 
-Donohue  Bros,  (extra) 
Dupont  Prf. 

Dupont  C  . .  . 

Enamel  &  Heating  C 
T.  H.  Estabrooks  Co.  Pr. 

Federal  Grain  Pr . 

Fraser  Cos.  C.  . 

Foundation  Co.  C  . 

Gen.  Bakeries  C.  “Sa."  .. 
General  Steel  Wares  C.  . 
Giant  Yellowknife  C  S  . 
Guaranty  Trust  Co.  of  C. 

ti.psum  Lime  C  . 

Gypsum  Lime  C  . 


Balance  sheet  gho'.vs  net  work¬ 
ing  capital  well  maintained  with 
an  im.provement  in  current  ratio. 
Bank  loans  are  shown  down  at 


Set  by  CIP 


99  100  ^  Coll  (Duns)  4I4  4/  1/61  96  99  I 

.3/i5/65  99  100  f.  Cons  Grain  4  10/  1/61  9.5',i 

4/; 3/66  KM'i  106  Can  Indus  '.14  3®,  11/15/74  lOO®,  102®, 
2/  1/67  103',  104',  Can  Liquid  .5ir  3',  6/  1/62  93  ...  j 
'  7/  1/69  96®!  97®,  Can  Oil  Cos  3',  4/  1/62  94*2  ... 

10/  1/7  0  96*2  97'-2  Cb  Co.s  3'2  4/  1/M  gi’i 


Imocrial  Tobacco  Co.  Pf. 
Inter  City  Baking  (extra) 


Bank  loans  are  shown  down  at:  -r  _  3ue  md-Elect  3  2/  /i^S  99®!  100®,“  Can  6.1  go!  5  12/  r/?:Ma3®,M05)b  IntVr. 

$143,115  from  $62.3  ,30  on  previous  aii.ti^e  production  record  Hyd-Elect  4  3/  1/62  KM®,  {o")!  Ob  R<b'n  "'i  9/  1/67  98)2  .. .  Inter.  Paints  “Cl.  B"  ..  . 

balance  sheet  while  trade  pay-  ,.,^  d!,vlAo  ^os^  i^Otie  Hyd-E!ect  2®,  2/1.5/66  93®,  CanaiJian  salt  4)2.3/  1/70  98  International  Paper  C  .  . . 

ables  are  down  at  $.397,874  from!!!®®  estab  ished  during  1P54  b>  Q^e  Hyd-F.iect  3  2/15/73  95',  96®i  Canaiiian  Salt  .5  3/  1/71  96  98  Int.  Paper  (extra)  ... 

C5Q973R  RAAAlvahle?  are  riowr  ,1  Canadian  International  Paper  Co.'Qup  Hvd-Elect  3',  .5/  1/74  93  99  fan  V\  Lumber  1  8/  1/62  99*2  International  Power  C.  . 

io-- 1QO  f  ti  9  9‘lll  =04  in  With  an  output  of  84.5.000  tons  of'Q'ae  Mun  Com  2®,  12-'  1 '37  99  ...  Cjnt  Leduc  O  5  10/1.5/65  81’2,84)i  Invest.  Foundation  Ltd.  Pr 

$9, .1.192  from  $1,213,111  and  '"-1  r,A„.,nrint  arrnrHinn  tn  a  voir  ( Ctne  Mun  Com  2®,  12 '  1/53  98®,  ..  Chatco  Steel  Pr  4  5/  1/67  70  Investment  Foundation  C 

ventorit'S  down  at  $3,277,848  '‘Pcojati'n  t/>  9  >car-|Q^JP  2®,  12/  1/.59  99',  Cockshun  F  E  4'/,  10/  1/65  93'2  .96), 

$.3fi99  8‘®0  Statement  issued  by  Vernon  Que  Mun  Com  2®,  12/  \m  97®!  93®,  Cockshutt  F  E  .5  2/  1/68  96*2  98  ^  ^  r-  . 

rarn;®  -In-  were  ann-ox'mate  E'  Johnson,  president.  Que  M-un  Com  i®!  12/  1/61  97'!  *  Coleman  Coll  5  1/  1/82  23*2  ,.  Pnblishmg  Extra 

Carpet  .-etc.-  were  apo.ox,maTe  record  production  from  Que  .Mun  Com  2®,  12/  l/e.'i  95®,  96®,  Col  SS  “B  "  4''2  6/1.5/66  lOO'j  .  Camaque  C . 

ly  the  same  and  tnts  division  en-  „  ^  M-un  Coit,  2®,  12'  1/6.5  94®,  93®!  Columbia  Ceil  4',  7/  2/65  99  Laurentide  .\ccept.  'Cl.  A' 

joyed  quite  a  ,?atisfactory  year,  C.;^  .  efinn,!  9'-^^  Cnm  3  12/  1/.56  99*2  100)2  Columbia  Cell  ,5  7/  2/68  99  101  I.aurentide  Accept.  'Cl  B' 

Malim  Ha’^ding  president  'tales  mills  reflects  partial  Que  Mun  Com  3  12/'  1/53  99',  C  onsol  Paper  .3'2  1/  2/67  KKi®i  Laurentide  Accept.  1 20  Pr. 

^  dTrnetn;  ■  rnnor,  ^  Completion  of  a  .$42  million  posl-:Que  Mun  Com  3  12/  1/69  99'„  lOO'i  Credit  Fonc  FC  ,3®,  6/  1/66  93)2  101  I.ewis  Bros.  Ltd.  ,  . 

in  director?  report.  i.te  Aicat  expansion  program  of  news-'9“*“  Com  3  !2/  1/62  98)2  .  Credit  Fonc  FC  4  4/  1/64  101  10.3  w.  M,  Lowney  C . 

pressure  on  carpet  prices  from  ■  mamifantorino  faniiiKL  Mun  Co.m  .3  12/  I,'64  93',  99',  C'redit  Fonc  FC  3  6/1,5/65  in2'2  .. . 

con'inued  large  import'  resuitc-dIP*?^V  ,  ■facilities  Que  Mun  Com  3  12/  1/66  97',  Credit  Fonc  FC  4'i  4/15/70  103  ..  M.  &  O.  Paper  C  . 

.  cmallnr  nrofit  margin  At  'Which,  jn  19.o6.  Will  bring  COm-  Que  Mun  Com  ,3  12/  1/72  94  95  Cresswell  RF  4)2  2/  1/61  92  ...  McCabe  Grain  'Cl.  A'  .... 

»  tu  ,■  '  inaifo®"-  .pany's  newsprint  manufacturing  ■  Q'Je  Mun  Com  3',  12/  I/.58  lOO'a  Dom  Container  4  1/  2/60  96*2  ..  McCabe  Grain  ‘Cl  B’  .  . 


!2/  1/62  98 
12/  1/64  93 
12/  1/66  97 


Credit  Fonc  FC  4  4/  1/64  101 

Credit  Fonc  FC  3  6/15/65  102' 

Credit  Fonc  FC  4'i  4/15/70  103 
Cresswell  RF  4)2  2/  1/61  92 
Dom  Container  4  1/  2/60  96' 


Lamaque  C . 

I.aurtntide  .Accept.  'Cl.  A' 
I.aurentide  .Accept.  'Cl  B’ 
Laurentide  Accept.  1  20  Pr. 
I.ewis  Bros.  Ltd . 


Sa.'kafchewan  .3®i  1/  3/6!  100 
Saskatchewan  3',  11/15/62  93 


most  the  entire  drop  in  sales  wa.s  ..  oon  000  tons  ner  vear|Q“®  ■'''R"'’  Com  3',  12/  1/60  100’,  101 'i  Dom  Container  4*2  7/  2/68  OS's 

due  to  lower  volume  in  the  wor-'frtic  aaa,  ,  Mun  Com  .3',  12/  1/62  99®!  Dom  Corset  4  4/  1/67  96'2 

•ted  'Pinning-  d'vi'ion,  rc'ult.s  of  capacity  contrasts|Que  Mun  Com  3',  12/  1/64  on'j  100)2  D  Dairies  (1st)  4  6/  1/66  83'2 

which  w-ere  %r  from  satsifactorv  I original  designed  capac-|Oue  Mun  Com  3',  12/  !/66  99  .  .  D  Foil.'  (Can)  5  9/  1/60  98 

vhich  were  far  irorn  sat.silaclory.Lj  570.OOO  annual  tons  for  the  Q'a®  Mun  Com  .3',  12/  1/69  93*2  .  .  Dom  Fdnes  4 
Tnis  division  operated  at  a  loss'  newsprint  mill'  Com-'c'*^^  •'’T"  Com  .3',  12/  1/77  96',  D  Magnesium  5 

due  to  the  greatly  reduced  over-  A-A,,  newspuni  rniii..  com  .Saskatchewan  0  8/  1/58  KM®,  106)i  Dom  Malting  .3 

•11  demand  for  machine  this  major  long-rangc|saskatchc*wan  5  11/  1/59  lOfi  Dom  Scott  Inv  .3 

•  H  demand  lor  macnine  nut  ng  Johnson  state.?,  in  Saskatchewan  4  8/  i/60  99®,  tot '.i  Dom -Stl  &  Coal  4 

yarns.  Sales  of  hand  knitting  ' [Sa.-katchewan  .3®,  1/  3/6!  too®,  .  Do.m  Stores  5 

yarns  were  higher.  :  ..^^hen  this  current  program !  ' ' '  R”""  T"’’  f  '5 

to  ;atWactor;%  “  completed,"  ?ne.s., age  H®!  ir,/?;?!  i^i')®!  [  [  [  RZ  ^  HU  .i? 

to  .satcfactoiy  re.  ults  in.s  year.  ^g^j.^  Sa'-kaichewan  3  .5']5/64  97',  ..  r>om  Textile  3 

report  says,  with  outlook  for  car-  capacity  of  our  newsprint  3®,  6/  i/64  too®,  .  Dom  Textile  4 

pet  sales  reasonably  good.  Major'^achines  by  60  per  cent  through ! Saskatchewan  3'*  2/  /63  99®"  '  R""!  ^ 

Changes  in  caipet  and  spinning  technological  improvements  and  i  Saskatchewan  3'!  4/1.5/72  97'!  98®,  iir/de/^aper*  4 
oivi,ston.'  —  to  be  completed  this  increases  in  our  efficiency.  Inj  Ml'MClp.M,  ikinds  [Dunlop  Tire  s 

year  will  cost  $.375,000  and  w'iILc{fe(.|  ^,jj|  have  added  pro-|  Rate  iFaEiern  Steel  4 

put  the  company  in  a  muen  ductive  capacity  equivalent  to  a  Security:  .Madintv  Bid  A'kcd'J  baton  .Acc  4 

sounder  operating  position.  Weav-ijarge  new  mili  capable  of  pro-  Calgary  J',  7/  I/B4  97I2  Rddv  fr  Ro  4 

ing  and  fin.shing  dopanmenUs  of'duting  1,200  tons  per  day  '^but  [:  o?'Edm"!,^nKm  '^t!  12/  Y/11  bad?'*  r?  '5 

the  carpet  divt.-ion  are  oeing  con-'without  the  necessity  of  addingic  of  Halifax  3',  1/  2/65  9.5'!  Empire  Bra.?s  5 

erntrated  in  the  Brantford  plant  a  single  newsprint  machine''  'f  "I  Moncton  .3I2  7/  2/59  98  ...  Ena  &  Heal  Pr  4 

and  carpet  wool  spinning  in  the!  Modernization  programs  siiehiR  Montreal  4  10/  1/58  99'2  E"®  f’''  '! 

Guelph  factory.  The  carpet  woolias  the  one  being  completed  bylc  of  Momr^al  3  \u  Y/f\  95®,  Federal  Gridin"  4 

•pinning  plant  and  many  subsi-| Canadian  International,  have,  if'c'  of  Montreal  .3  11/  1/62  95  96  Ocn  Bakeries  4 

diary  processes  are  being  moder-jis  pointed  out,  kept  Canada'sl*"  Montreal  .3  11/  1/6.3  94*2  D"  Motors  Acc  4 

nizGd  and  additions  made  to  [paper  industry  up-to-date  in  jc:  of  Montreal  3  )1/  1/65  93U  Cen'^sT  Waives  3 

weavuig  capacity.  ^  Increasing  (every  respect  and  newsprint  con-  C  of  Montreal  411,10/  1/65  M®4  [!!  Gen  Pete  of  C  4 

looms  from  12  to  15  feet  wtlllsumers  all  over  the  world  can  D  of  Montreal  .3  11/  t/66  92®,  Giant  &  Sons  4 


M.  &  O.  Paper  C  . 

McCabe  Grain  'Cl.  A'  .... 
McCabe  Grain  ‘Cl  B’  .  . 

McC'oIl-Frontenac  Pr . 

Malartic  Goldfield?  C  (int) 
Maple  Leaf  Gardens  Sa. 
J  S.  Mitchell  &  Co.  Ltd  .. 


rilv:  .MaKiritv  Eld  A'ked'Y  baton  .Acc  4®i  3/  1/74  104  106'.,|n.  Slater  Co.  Pr. 

Calgary  .3'2  7/  I/B4  97I2  jEfon  l^v  Tr  3  1/  1/64  92'i  IN.  Slater  Co.  C 


Hi,  me.ssage  '  .Saskatchew  an  3®,  10'  1/6,3  ItKi®, 
■0  increased  ba-'katchevean  3  .5'15/64  97', 

r  newsnrintl§®'i^®'‘^I'‘‘wan  3®,  6/  1/64  100®, 
Saskatchewan  .3®,  10/  1/65  100®, 
cent  through !  Saskatchewan  .''.‘2  2/  1/63  99®, 
'cments  and !  Saskatchewan  3',  4/1.5/72  97'2 
ficjcncy.  Inj  mi'Mcip.m,  bonds 

addeti  pro-|  Rate 

livalcnt  to  a  Sfcunty:  .Maiiiritv  Bid  / 

tble  of  nrn-  Q  Calgary  .3'2  7/  I/B4  97I2 

A  1  Caigary  .3®,  7/  1/70  98 

ler  da.v  but  (:  of  Edmonton  3'2  12/  1/64  97'.2 

y  of  addingic  of  Halifax  .3',  1/  2/65  9.5', 

rtachine''  [U  "f  Moncton  .3I2  7/  2/59  98 


D  Magnesium,  a  3/  1/62  I02'|,  .  . . 
.  06)J  Dom  Malting  .3®,  5/1/56-65  97)2  .. . 
5  11/  I/.59  109  Dom  Scott  Inv  .3  1/  1/64  92)2  ... 

4  8/  1/60  99®,  101)'2  Dom  Stl  &  Coal  4  8/15/61  I00'2  .  . . 

3®i  1/  .3/6!  100®,  Do.m  Stores  5  5/  1/72  I()2 

Dom  Tar  &  Ch  5  4/  1/67  103  10.5 

Dom  Tar  &  Ch  5  6/  1/69  10.3  105 

Dom  Tar  &  Ch  S'i  8/  1/70  91  ... 

Dom  Textile  1)2  9/  1/.59  96 

Dom  Textile  4  8/  1/66  Ski),  .  . 

Dom  Wfxilcn?  5  1/  1/64  48 

Dow  Breweries  .3'',  9/  1/63  96 

fl«'',;Dr.\don  Paper  4-®,  12/15/74  99®i  101 
[Dunlop  Tire  5  2/  1/72  102  10.5 

lEaElerri  Steel  4  4/  1/66  74 ',i 


3/15/69  102®i  104)'2  Mount  Royal  Rice  C 
3/  1/62  I02'li  .  ..  National  Steel  Car  C 
'/l/56-65  97)2  ...  .  A.  ,  A. 

1/  1/64  92)2  ...  Ontario  Steel  C  .... 
8/15/61  I00'2  .  . .  Penmans  Ltd.  C  _ 


Penman's  Pf  .  6.0(1 

Preston  East  Dome  “Sa"  .  .08 

Price  Bros.  C  “Sa"  ....  2.00 

Rc'itman's  C . 40 

1st.  Lawrence  Corp.  Ltd.  C  2.00 

Shawinigan  W  &  P  C  ..  12(1 

j  Sigma  Mines  C  ''Sa" . 40 

Sherwin-Williams  C.  1.80 

Shervyin-Williams  C.  (ex.)  .25 


Eddy  EB  Co  4  10/  1/74  98  100 

Elk  Fall?  Co  .5  12/1.5/75  102' 2 

Empire  Bra.?s  5'i  10/1.5/73  102)2  .  .  . 
Ena  &  Heal  Pr  4  6/  1/62  91  94 

Ena  &  Heat  Pr  5  8/  1/66  97  99 

Enc  EI  of  Can  4  1/  2/67  83*2  91 

Federal  Gram  4  2/  1/64  97®,  .  . . 

Gcii  Bakeries  4  4/1/61-66  91)2.. 

Gn  Motors  Acc  4  6/  1/64  I00'2  102 

Gn  Motors  Acc  4®4  12/15/69  103  105 

Gen  Stl  Wares  3',i  5/  1/70  93'2 
Gen  Pete  of  C  4'i  9/  1/65  94)i  98' 
Giant  &  Sons  4)2  9/  1/62  97*2  .  • 


00  .Southern  Can  Power  C 
Southern  Can.  Power  Pr. 
Stanley  Brock  “Cl,  B  "  . 

94  Standard-  Fuels  Pr.  4',2'(> 
99  Standard  Radio  “Class  A" 
91)2  Steel  Company  of  Can 
Steel  Co.  of  Can.  (ex.) 
Supertest  P.  C.&Ord.  "Sa." 

02 

n,  Ti'ck  Hiieho?  C  . 

Torbit  Silver  (int.)  . 
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J[  Montreal,  Que., 
i  December  2,  1954. 

LAURENTIDE 
t9l5  ACCEPTANCE 

T  CORPORATION 

ii?  ltd. 

I  Dividend  Notice 

.75  The  Board  of  Director.?  of  Lauren- 
'tide  Acceptance  Corporation  Ltd., 
_2o  ,on  December  28.  1954,  declared  the 
40  following  quarterly  dividend,?: 

.43  1  /3 

15c  per  iffiare  on  the 
;',g  class  "B”  shares 

'■'jg  15c  per  share  on  the 

.',50  class  "A”  shares 

25c  per  share  on  the 
Sc?  preferred  shares, 

[so  $20.()0  par  value 

32 

'27'-,  .80c  per  share  on  the 

,L5  $1.20  preferred  shares, 

$20.00  par  value 

i  All  dividends  payable  January  31, 
[to  j  1955,  to  shareholders  of  record  at 
■50  close  of  business  January  14,  1955. 
.50 

I  LUCIEN  ROUX, 


the  27th  day  of  January  1955  ‘at 
ten-thirty  o'clock  in  the  forenoon 
■■■""  for  the  purpose  of  considering  and. 
QC  if  deemed  advisable  sanctioning 

Special  By-law  "N"  of  the  Com- 
pany  enacted  by  the  Directors.  If 
sanctioned  by  the  Shareholders 
OM  and  confirmed  by  Supplementary 
Letters  Patent,  the  effect  of  said 
Special  By-law  "N"  will  be  to  rr- 
g  diice  the  capital  of  the  Company 

(a»  b.v  cancelling  One  Hundred 
if  Lauren-  and  Twelve  Thousand  Four 

ition  Ltd.,  Hundred  and  Forty-Five  (112.- 
clared  the'  Cumulative  Rcrierm- 

idends'  able  Sinking  Fund  Preference 

.Shares  heretofore  purchased 
the  for  cancellation  and  by  trans¬ 

ferring  the  capital  surplus  of 
Two  Million  Eight  Hundred 
ffi*  and  Eleven  Thousand  One 

Hundred  and  Twenty-Five 
Dollars  ($2,811,125)  resulting 
therefrom  to  earned  surplu.'; 
and 

(bl  by  cancelling  Two  Hundred 
ffif  and  Eighty-Seven  Thousand 

ires,  Five  Hundred  and  Fifty-Five 

(287.555)  4^;  Cumulative  Re¬ 
deemable  Sinking  Fund  Pre- 
inuary  31,  ference  Shares  to  be  redeem- 

record  at  ed  on  the  First  day  of  March 

y  14,  1955.  1955  and  by  paying  off  the 

TiAMT-w  amount  of  capital  paid  up 

ROUX,  thereon; 

Secretary  go  that  the  authorized  share  capi- 

_ _ [tal  of  the  Company  shall,  after  the 

^ ^ -  issue  of  Supplementary  Letters 

Patent  confirming  this  By-law. 
wAIM  consist  of 

LTD.  (i)  1,650,000  S'"/  Cumulative  Pre- 
I  ference  Shares  of  the  par  valu' 

I  of  $4.86  2-3  each: 

scribe  (jj)  200,000  Redeemable  Sinking 

e$  ^  Fund  Preference  Shares  of  the 

GIVEN  psr  value  of  $25.00  each;  and 


AA4eBir>Ak.i  Patent  conlirming  tins  By-law. 

ANvjLU  AMERICAN  consist  of 
EXPLORATION  LTD.  *i>  l.osn.ooo  o'"/  cumulative  Pre- 

i.#Ar  iwiT  •.  I  ^  ference  Shares  of  the  par  valu' 

Notice  of  I  of  $4.86  2-3  each: 

Issue  of  Rights  to  Subscribe  (jj)  200,000  Redeemable  Sinking 
tor  Additional  Shores  ^  Fund  Preference  Shares  of  the 

NOTICE  IS  HEREBY  GIVEN  ,  Par  value  of  $25.00  each;  and 
Hiat  Rwhts  have  been  declared  to  10.800,000  Common  Shares  of 

Shareholders  ol  Anglo  American  (V,a  A=r  value  nf  Iti  (in  each- 

Exploration  Ltd.  of  record  at  | 

close  of  business  on  the  7th  da.v  of  which  all  of  said  Q'o  Cumula- 
o£  January,  1955,  to  purchase  at  Preference  Shares  and  9.- 

*c!,1n'^.or!iha!-';io"!erc^f!v'?e"S^  ;670.5.32  of ,  said  Common  Share? 
held  as  of  the  record  date.  ihave  been  issued  and  are  outstand- 

Subscription  warrants  evident-  Ung  as  fully  paid  and  non-assess¬ 
ing  the  right  to  subscribe  will  bc  able 


mailed  to  shareholders  by  the  ,  ,, 

Company's  Transfer  Agent.  Pruii-  [DATED  at  Mont 
ential  Trust  Company  Limited,  as  [of  January  1955 
soon  as  may  be  possible  after  the 
said  record  date  By  Order  of  tl 

The  subscription  Rights  will  ex-  H. 

pire  on  the  4th  day  of  February. 

19.55,  and  thereafter  will  be  null 
and  void.  Payment  in  full  for  the 
shares  subscribed  for  pursuant  to 

the  terms  of  the  subscription  war-  ___________ 

rant  must  be  made  to  the  Pruden¬ 
tial  Trust  Company  Limited  and 
will  be  accepted  at  any  of  their  mUCmini 

offices  in  Calgary.  Montreal  or  VUnjUlIl/# 

Toronto  on  or  before  the  expiry  rnDDAPATI 

date  of  the  Rights,  February  4th,  xURrUR#»ll 

•  r  r 

In  order  to  receive  the  above-  NotiCG  Of  f 

mentioned  Rights,  owners  of 
shares  not  registered  in  their  own  C 

or  their  nominee's  names,  must  «l/fTr  r- 

transfer  their  shares  on  or  before  3/2%  PITS' 

January  7th,  1955.  Certificates  '  _ 

should  bc  forwarded  to  any  of  DOI 

the  offices  of  the  Company's 
Transfer  Agents,  Prudential  Trust  NOTICE  I.S  HF,1 
Company  Limited,  at  the  above  pursuant  to  the 

BY  ORDER  OF  THE  BOARD.  I 

R.  A.  YOUNG.  land  Pledge  dated 
Secretary,  [deeds  supplemrnta 
Dated  at  Calgary,  by  Consolidated  I 

this  29th  day  of  December.  19,54.  Limited  (hereinafl 


DATED  at  Montreal  this  3rd  day 


By  Order  of  the  Board. 

H.  E.  JACKSON. 

Secretary. 


CONSOLIDATED  PAPER 
CORPORATION  LIMITED 

Notice  of  Redemption 
of 

3V2%  First  Mortgage 
Bonds 

NOTICE  IS  HEREBY  GIVEN  that, 
pursuant  to  the  provisions  of  the 


round  out  the  company's  lines,  continue  to  look  to  Canada  as  a  S  2  ]V,  VS  no"®  '2''5  ' 

Under  the  new  layout  planned  for  rienendahle  source  of  <;nnolv  for  9  Montreal  ,3  11/  1/68  92  93  Gt  Plains  Dev  ,3-4  4/  1/65  142)a  Ventures  Ltd.  Sa .  JJO 

under  tne  new  layout  piannea  lot  aepenaaDte  source  ot  supply  for  c  of  Montreal  3  11/  1/69  91  .  .  Gunnar  Mines  5  10/  1/60  112  115  w.corr  _ _  d-  i  an 

th«  -worsted  spinning  plant,  oper-  this  vital  commodity.  C  of  Montreal  3  11/  l/70  90’^  .  Gurney  Prods  4)i  2/15/66  92'/j...  Grocers  Pr.  . . .  l.M 

ations  will  be  consolidated  in  one  World  demand  for  newsprint,  £  Montreal  3  11/  1/72  89®«  Gutta  Percha  5  9/  1/66  99' j  .  ^  7 121 

building  and  additional  new  ma-  Mr.  Johnson  says,  has  Increased  S,r'.M^t°"com'  4  \u  YVi  99*'  H&S"nM"  ? '*?  tlY  T.f  v  Y  7  ^ .  Z 

Chinery  purchased.  The  result  rapidly  during  the  post-war  years  mh  'Met  com  I'j  H/  l/ei  lo^"  :[  Holt  RenKew  s’®  "Mm  99®!  I0l)i ^ . 

will  be  a  completely  modernized  with  United  States  and  other  Mtl  .Met  Com  3'4il/  1/62  94  .  How  S'mith  P  4'4  6/  1/61  102'  104  Zellers  Ltd . 90 

operation  capable  of  producing  an  world  markets  looking  to  Cana-  MU  Met  Com  4  11/  i/es  99  Hughes  Owen?  5)2  4/1.5/63  99''2  Zellers  Ltd  Extra . 10 

flaennaie  fiiiantitv  of  yarn  at'riian  manufarturer?  for  the  maior’^^  !  Met  Com  .5  .5/  1/66  110  Husky  Oil  &  R  ,5  12/1.5/69  99®i  lOl'.i 

adequate  quantity  or  jam  aLOian  manuwTurers  ior  tne  major  y,,,  ^,2^  1,^  ,^^3  g,,^  imperial  Oil  3  12/1,5/69  94*2  96  Note-Unies*  otherwi*.  Ind 

lower  cost.  (source  of  tneir  supply.  jMtl  Trans  Com  3®4  3/  1/74  95  97  imp  Tobacco  2®«  4/13/66  92*2  94)2  S.A. — Semi-annually;  int.— Intel 


Gunnar  Mines  5  10/  1/60  112  115 

Gurney  Prods  4)4  2/15/66  92)4... 


Western  Grocers  Pr. 
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Hilcrest  Coll  3-5  11/  1/64  89)4  Yellowknife  Bear  C . 16  .04  Jan.  17  Dee.  15  ..  .04  000,  a  decrease  of  $17,945,000  com- 

Holt  Renfrew  .5  6/  im  99®;  101)4  „  „  ,  Pai'Od  with  1953. 

How  S'mith  P  4'4  6/  1/61  102  104  ^  ,  . •?2'2e  F^.  I  Jan,  3  ..  .22)41*  These  figure?  are  the  nnerafin" 

Hughes  Owens  5'2  4/1.5/63  99''2  Zellers  Ltd  Extra . 10  10  Feti.  1  Jan.  3  ..  .10  rnese  iigures  are  tne  operating 

Husky  Oil  &  R  5  1  2/15/69  99®!  101)4  -  levenucs  and  expenses  only  and 

Imperial  Oil  3  12/1.5/69  94*2  96  Note — Unless  otherwiM  Indicated,  dividends  are  on  a  quarterly  basis. [do  not  include  taxes,  equipment 

Imp  Tobacco  2®«  4/13/66  92*2  94)2  S.A. — Semi-annually;  int.— Interim;  arr. — Arrears;  US — U.S.  funds;  t— In- i rentals  and  fixed  charges. 


I  BY  ORDER  OF  THE  BOARD.  i 

R.  A.  YOUNG.  land  Pledge  dated  June  1,  9.82,  (and 
Secretary,  [deeds  supplemental  thereto)  cxeriiied 
Dated  at  Calgary,  'by  Consolidated  Paper  Clorporation 

this  29th  day  of  December.  19,54.  Limited  (hereinafter  referred  to  as 

- — — -  — - — rj  the  “Company”)  in  fasotir  of  Moni- 

,  ^AiQ  C  •  Irust  Company,  as  Trustee,  the 

‘  LIMK  CBrninQS  company  intends  to  redeem  and  will 

^  ^  ^  redeem  on  the  first  day  of  Febrnarv, 

I  In  in  NnVOmnoi*  19.5,5  (hereinafter  called  the  "rrdemp- 

Up  III  MUVCIIIIiCI  ,i„„  jaie  )  all  of  the  oiilstanding 

-  31^%  First  Mortgage  Bonds  of  the 

A  gain  in  net  earnings  as  com-,(.ompany  at  101%  of  the  prinripal 
pared  wdth  corresponding  month  amount  thereof,  together  wiih  interesi 
of  last  year  is  reported  for  month  accrued  on  said  principal  amount  n® 
of  November  b.y  the  Canadian  Na-|the  redemption  dale,  at  ihe  principal 
tional  Railways.  loffice  of  the  Bank  of  Montreal  or  The 

Operating  revenues  for  the  Royal  Bank  of  Canada  in  the  Cities 
month  amounted  to  $.54,520,000  as  of  Halifax,  Saint  John,  .Montreal, 
compared  with  $.52,906,000  for  No-  Toronto,  5Vinnipeg,  Regina.  Calgarv 
vember  19,a3.  but  operating  ex-  or  Vancouver,  f.anada,  at  the  option 
penses  decreased  $1  012.000  for  the  of  the  respective  holders  thereof, 
.same  period  with  the  result  that'  q  he  redemption  prire  of  any  Bond 
ne^,  revenue  increased  by  $2,626.- ,, hall  be  payable  upon  presentation 

_  -  .■  lor  surrender  and  cancellation  of  siith 

cone,  for  •  7  opcmUuS  Tcv-  ,  her,  in  the  rase  of  coupon 

elo 'cn  monibc  <he  tinpai.l  coupons 

eleven  months  of  this  year  arc  ' 

p,412.000  behind  last  year, 

dent  economy  measures  to  adjust'  a 

costs  to  the  lower  levels  of  traffic  ’•''dfmption 

resulted  in  operating  expenses  be- upon  the  said  Bonds 
ing  reduced  by  $38,467,000  com-, 

pared  with  last  year,  but  this  after  said  dale  shall  become 

duction^  did  not  offset  the  severe  ^  void, 
decline’in  revenues.  In  the  aggre-!  Bated  at  Montreal.  P.Q.,  this  /th 
gate,  net  revenues  were  $13,471,-  December  1954. 

000,  a  decrease  of  $17,945,000  com-  Consolidate  Papfr  Corporadow 
pared  with  1953.  Li.mited 

These  figures  are  the  operating  .  n  i  a 

revenues  and  expenses  only  and  L.  Adams, 


Li.mited 
D.  L.  Adams, 


"The  financial  TTmes 


Bond  Sales  in  Canada  Last  I 
Year  Increased  81  P.  Cent 

Total  govoinmonf,  municipar$10,000,n00  province  of  Saskatch- 
anH  corporation  bond  financing  in  debentures  due 

f  <u  f  11  f  in-,1  The  19r)4  total  of  financing 

Canada  for  the  full  year  of  19o4,i,„  $408,055,- 

including  Canada  Saving.s  Bonds,  OOO  as  against  $4.3(). 686.900  for  the 
aggregated  $4,502,248,255  as  com-  rear  19.58. 

pared  with  the  195.8  total  of  .$2,-  Canadian  municipal  financing  ini 
484,127.298  according  to  monthly  i954  totalled  .$.800.48.5,4.55  com-' 
compilation  of  Wood,  Gundy  &  pared  with  $2.89,768,898  in  19.5,8.! 

Municipal  financing  in  Decemberj 
Canadian  government  and  mu-  19.54  amounted  to  $1.8.066.1.52  com-! 
mcipal  bond  financing  in  Decern-  pared  with  $48,898,108  in  the  pre-- 
her.  19.54  totalled  .$2.8.066,1.52  com-  ceding  month  and  $14,981,095  for' 
pared  with  .$114,981,095  in  Decern-  December  19.58.  Twenty-two  On-i 
be r  of  19.58.  jario  issues  totalled  $4,927,152  as 

Government  of  Canada  Savings  .against  $8  040,095  in  Decemberl 
Bonds,  sei  ies  9,  sales,  which  1958.  Quebec  and  Maritime  financ-i 
ceased  on  November  .80.  19.54,  .ng  totalled  $6,,808,000  comparedi 

nave  been  estimated  to  be  .$800,-  to  $4..564.,500  for  the  same  period j 
000.000  eompared  with  $8.52,000,-  of  19.58  and  was  composed  ofi 
000  for  the  corresponding  period  ihirty-three  issues.  Western  mu-i 
of  1953.  No  Canada  direct  or  guar-  nicipal  financing  during  Decem-i 
;-nleed  issues,  exclusive  of  short  jcr,  19.54  comprised  four  issues  ini 
term  refunding  issues  maturing  in  the  amount  of  $1,8.81,000  compared! 
two  .years  or  less  from  date  of  to  .$2,.876,.500  for  the  month  of  De-I 
;.s.sue,  were  sold  in  December  of  cember,  19.5.8.  i 

1954,  leaving  the  total  of  govern-  New  corporation  bond  financingi 
ment  of  Canada  medium  and  long' in  1954  aggregated  $598  707  800 
term  financing  for  19.54  at  $8,200,-  including  $14,0.50.000  in  December 
000,000  compared  to  the  19.58  total  Financing  in  this  category  for  the| 
of  $1,478.91,5,000  in  this  category. ' full  year  of  19.58  stood  at  $848.-1 
Provincial  direct  and  guaran-  756.500.  .511  corporation  financing! 
Iced  financing  in  December.  1954  during  December,  1954  took  place 
v^s  composed  of  one  issue  of  m  the  Canadian  market.  • 

"How  to  Invest"  Series  Again 
At  McGill  Through  the  I.D.A.C. 

A  series  of  10  public  lectures  pleted  at  the  University  of  Mont-' 
on  ^How  to  Invest  Your  Money  real  and  one  is  scheduled  to  com- 
in  prjmities  will  again  be  pre-  p^^nce  shortly  at  the  School  of 
^  ^  Commerce.  Laval  University.  Que- 

"w  a, 

Ananged  in  collaboration  with  ^^a.  Lectures  will  be  given  bv' 
the  University  s  extension  depart-  ,h,. 

ment,  the  lecture.s  will  be  given  Ttp, in  r  a  rv-r'unTTvn ! 
in  .'.f'.f'rn  106  of  the  O.iomisirv  pQjj  j^jvE.STMLNT  Peter  Ki’-I 

Building,  each  Wedne.sday  ^v,:- 

B'eing  offered  for  the  second 

time  at  the  University,  the  series  d  i  r  ’’  ' 

is  one  of  the  community  .service  H";;'''  S'''’”' Corporation  Lim-i 
courses  and  hn.s  been  designed  to  ”r.'u..  n 

give  the  uninitiated  a  king  ''.fT  "  , ^  ‘ 

knowledge  of  investment  princi-  ^  K 

pies  and  practices.  This  .senes  ' "“"2.  Weir  ^t- 

will  he  suitable  cither  for  the  per-  iTMor- 

.son  who  knows  little  or  nothing 

about  investments  or  for  the  per^ 

aon  who  is  aherdy  an  investo-  A'  ^ 

and  wishes  to  learn  more  about  Company  Limi  ed 

the  suhiect  Fohruarv  16  -  HOW  TO  UN-| 

A  similar  course  of  lecture.s  in  a""  n  ' 

French  has  recently  been  com-  r?'  ^ 

-  •  -  fir'd  <v  ComortTiv  Tjmitrd. 

Febriiarv  28— BONDS  TO  BtD’j 

Ont.  Jockey  Club 

Financing  Plans  p'r.  f  k  p  p  p  o! 

_  .‘tUARFS  TO  PUV  FOR  .SFClTR-i 

^  ,  .  ,  '  1  -  j  INCOMF,.  C.  P.  Keclcv,! 

Ontario  .Tockcv  Club  i.ld,  is  McLeod.  Young.  Weir  A  Companv 
undertaking  a  long-term  financ-  f.imitcd 

ing  program.  Shareholders  at  a  March  9  —  UOMMON  SHARPS 
special  general  meeting  .lanuary  '|'0  BUY  FOR  INCOMF.  .AND 
I3th  will  be  asked  to  approve  PROFIT.  H.  R.  Rowe.  Bell.  Gouin-I 
creation  of  .5n0.nnn  shares  of  $18  lock  A  Company  Limited, 
par  preference  slocks,  issuable  i:i  March  16  —  1  N  V  F,  S  T  M  F  N  T 
scrie.s.  of  which  888,080  shares  will  MA.NAGFMF.NT  R.  H.  Dean.  Nes- 
be  designated  at  6',  cumulative  bitt.  Thomson  .".r.ri  Company.  Lim-' 
redeemable  vonvertiblc  prefereiiL;’  iled. 

lhares.  series  A",  aiui  will  be  March  28 — BUILDING  TUF.  IN-I 
$\ailable  for  immediali’  issue.  .\d-  VK.STMF.NT  PORTF'OLIO.  R.  H.| 
•litions  to  fixed  assets  in  the  two  Dean.  .Nesbitt.  Tfiomson  and  Com-, 
years  ended  Oetobi'r  .81,  19.54.  ap-  pai"'-  Limited. 

rroximated  $4  million.  '•’I'''.  Gitirse  is  being  offered  for 

Consolidated  net  piofits  for  8  registration  fee  of  $15  per  per- 
year  ended  October  81.  19.54.  ex-  '‘V'’' .  ^Jf'S'stralion  forms  may  he 
elusive  of  $122,875  profit  on  dis-  ''btamed  at  tV  L niversity  s  Ex¬ 
posal  of  fixed  a.ssets,  amounted  '^'^Phon-, 

[o  $478,120  and  were  e.pial  to  26  "'2  ^ _ 

cents  a  s5iare,  whii'h  compared 

with  $860,2.57  or  20  cents  a  shai  '  .  N.Y.  Seot  Sold 
In  19.1.8.  Earnings  Irom  operation,:,  ,  vr  u»  i 

.after  depreciation  but  before  At  9-T60r  HIQm 
funded  debt  charges  first  incurre.i  york  -  Announcement  is 

In  19.')4,  were  S_a.8.448  higher  at  of  the  sale  of  three  seals  on 

«99.5,974.  Balance  sheet  at  October  York  Stork  Exchange 

81.  .showing  current  as.sels  of  one  at  a  price  of  $89,000  and  two 
$420,.8.80  and  current  liabilities  .if  i!  $90,880.  T,asf  previous  sale  re-! 

$1  158.847.  reflects  capital  addi-  ported  was  made  at  a  price  of! 
lions  during  the  .year  of  $2,197.50!.  .$88  000  asked.  : 

Earned  .siirplu.s  is  $1.. 804. 988.  .  Price  of  $90,088  is  the  highest ! 

Public  reaction  to  the  develop-  paid  for  a  seat  on  the  exchange  I  , 
ment  of  the  Fort  F.rie  race  track,  since  February  18th.  1946  when  a; 
ipport.  states,  continued  to  justify  membership  was  transferred  at  a  ! 
the  extensile  construelinn  pro-  figure  of  $95,008. 

fram.  The  first  two  pha.ses  have!  - 

been  completed  at  a  co.st  of  $2.6  j  ROY.\L  SECl’RITIFS  V-Ps 

million.  .A  further  major  phase  is  .Announcement  is  made  by  * 
in  prngre.ss  for  the  o|iening  of  the  Ro.val  .Securities  Corp.  Ltd  of  the 
19.55  meeting.  Construction  of  t'.ie  election  of  the  following  directors 
pew  Woodbine  in  F.tohicoke  Twp.  as  vice-presidents  of  the  corpor- 
— to  be  opened  in  1956 — is  pro-  ation:  .John  R.  Hughes.  .Alan  S, 
ceeding  sati.sfactorily.  iGordon  and  F.  Lawson  Glasgow.  ' 


THE  TREND  of  ihe  - 

STOCK  MARKET  i 

.  J  hei 

—  -By  AnalysV^^ 

69, 

With  somewhat  higher  margin.s  required,  a  State  of  the 
Union  message  on  the  way,  and  some  uncertainties  in  both  the 
domestic  and  the  foreign  fields,  a  “bit  of  hesitation"  has  crept 
into  the  United  States  market.s,  and  a  similar  mea.sure  of  hesita-  to\ 
tion  has  shown  itself  in  Montreal  and  Toronto. 

A  cur.sory  glance  at  the  records  does  not  show  any  other  i 
year  which  has  ended  with  trading  at  the  very  top,  as  far  as  .ms 
the  averages  are  concerned.  1954  however  has  set  this  precedent—  I 

although  anything  is  a  precedent  only  if  it  happens  again.  , 

The  explanations  are  numerous  if  not  very  convincing;  they 
are  the  less  convincing  the  more  they  are  made  for  the  purpose  Fc 
of  showing  that  the  market  has  not  seen  anything  yet, 

With  a  new  year  at  hand  we  can  only  go  on  from  here  hoping 
that  the  bulls  and  the  bears  won't  do  too  much  clawing  in  the  ififl 
next  twelve  months,  lest  a  lot  of  innocent  but  eager  bystanders  *’8' 
are  hurt  in  the  shuffles. 


New  Mun'l  Bond  Issues 


TOWN  OK  ALMO.NTK 


BONDS 


Capital  Change 
Ind'l  Acceptance 


The  town  of  Almonte,  Ontario.  _  _ I  Announcement  was  made  this 

has  sold  to  J.  I,.  Graham  A  Co.  "]%  If  /"V  TV  T  i  ’^7’  O  a'  IB  I.^  I  \  I  F  I  5  |  week,  following  a  meeting  of  dj- 
Ltd.  an  issue  of  ,$10,5.808  of  I  I  ^  I  rC  ■  III  -ectors  of  Industrial  Acceptance 

debentures:  .$80,880  of  these  de-  X*-l.  -L  a  I  ^  A  i-M— E  J.  Corp.  Ltd.  of  plans  for  redemption 

hentures.  due  November  1,  19.55-  I  of  the  various  series  of  preferred 

f  74.  are  for  a  public  school  and  -  - - —  '  ~  ^  stock  now  outstanding  and  fot 

/  $25,000.  duo  December  15.  1955-  fjn  J‘x  /^L  creation  and  sale  of  one  class  of 

69,  are  for  waterworks.  I  IJ  S  i^TPult  i^ROflPP  .  inew  preferred  shares.  Special 

- -  I  *  *  5  •  •  ineeling  of  shareholders  has  been 

TOWNSHIP  OK  MONCK  '  (Continued  from  Page  D _ [on  Tuesday  of  this  week  could  called  for  January  17th  next  at 

T  r  a.  n..  i  .a  i. i  v  a~.i  .  ~  observed  in  the  shorts.  Prices  which  authority  will  be  asked  for 

nilrehase^  an  ur-  nf o' u'’''  I  •f’i‘''  Aci  e  easier  accordingly.  The  the  proposed  changes  in  the  cap- 

puicha.scd  an  i.ssue  of  $.18  08()  nun  in  the  Board  s  'Hi  -'f  pnli^'v  .ho-  ts  were  off  an  average  of  .8  aal  structure. 

township  of  Monck.  Ontaiin,  4  2  '  .yas  fired  in  J*  by  Chairman  ,,,,,,(5  ,|,p  medium  terms  lost  Preferred  shares  now  oulstand- 

nebentures.  due  December  81.  Martin  m  an  address  to  the  Bond  r,  ,,,.  in.-,  cents  while  the  lonver  ■  ^‘^'^‘'^d  .shaus  now  out.stann 
1955-74  Piiroose  of  the  issue  is  f'luh  ..f  New  York  on  December  tf  ills  w  mic  me  longei  comprise  4  different  issues 

19.1.1  IS.  iuipo.se  01  me  i.ssue  i.s.Liub  oi  ixew  1  »i  k  on  r..ec.  moti  i,.,.,,,.;  g..  3..  o  e  shares  of  $5 

to  finance  a  new  school  at  Beau-  l,i.  While  his  remarks  were  ex-  1,  ....ses  'oiiovs.s  i.i.zai  ““a^es  01  »,i 

,  mails.  l-.remely  veiled,  they  did  seem  to  C'.oiiit  a“ai'nst  this  trend  cer-' '‘"’V 

I  -  >he  seeds  of  concrete  ...I,'.,’;'' unuT'Vh' .s‘  w’lw.'k, 'have’  bVVn  rPve'' i^'defm^rb^e'^’onverHb"; 

;  TOWNSHIP  OK  ERIN  'action,  however  slight.  ,,e  treasury  bill  yh-lds  which  sold  ,^^"762.6^5  share.s  of  $2 

i  An  issue  of  $28,888  township  of  >’'«'>  a-st  w  eek,  the  cor- redeemable  converti- 

Erin,  Ont..  4*45;  debentures,  due  beginning  of  a  di  aslii  u  sti  ic-  le.spi.nding  \  ield  being  down  to  540  ^g,.  stock:  12,98.8  shares  of 
February  1.  1956-75.  has  been  sold'’’'”’  o.  credi..  If  for  no  other  lea-  1.06  Loni  18.  tin-  week  pi evious  <54  2,'j  cumulative  redeemable  .$100 
ito  .1.  L,  Graham  A  Co.  Ltd.  and  considers  the  in-  and  I;0«  two  w.wks  ago.  Iraders 

The  Roval  Bark  of  Canada.  The  ''"‘''■l.v  more  severe  n.easures  at  ind  it  d.flicult  to  explain  this'  Common  share  authorisation 

„  -...-i/.n  rvf  the  central  banks  disposal,  the  tendency  but  it  is  guessed  per-  C-onimon  .snaii  aiimoi  izaiinn 

18888  for  'hese  public  school  de-  ‘*’‘■'^‘'’2  margin  requirements  hups  that  seas.nial  heavy  buying  will  not  be  affected  by  the 

.88.88  for  .hese  public  school  de  considered  as  elose  toby  corporation.-  may  have  some-  capital  change,  consists 

c  uies.  smallest  real  change  of  wliieli  thing  t.i  do  witli  il.  .1^  1  ..i00.008  shares,  nf  W'hich  L- 

’ilie  Board  was  capable.  Just  as  .Aim  iicaii  I'xperts  pie-  •tL.084  are  outstanding.  Funded 

CITY  OK  ST.  THOMAS  „t|,  ler  to  interpret  recent  Reserve  compiises  approximately 

The  city  of  St.  Thomas,  Out.,  piaior  step  taken  by  Washington  iioaid  moves  as  more  passive 
hf.s  awarriod  an  issue  of  $63,200  siricc  iheir  cfccisiun  lo  redieve  active,  .so  llic  Bank  of  Can-  ^na  about  Sof)  million  in 

i4'4'-  drainage  debentures,  due  credit  market  tensions  in  Mav  acia  in  respect  of  oiir  bond  mar-  •secured  term  notes. 

December  15,  19.1.5-68.  to  J.  L.  .md  June  of  19.58.  The  actual  move  ’^‘‘t,  seems  to  be  playing  a  little  , 

iGraham  A  Co.  Ltd.  and  The  Can-_was  the  open  market  purchase  of  '‘‘ss  aggressive  role  in  the  mar-  .stock  issue.s  are  not  jet 

adian  Bank  of  Commerce.  Twelve  .imc  $908  million  of  U.S.  Govern-  ‘'Cl.  allowing  inlervst  rates  lo  ‘>^‘>ilable. _ _ 

bids  w'cre  received,  the  highest  mem  securities  so  that  member  operate  as  close  to  freely'  as  is  y  '  y" 

being  188.99.  ibank  reserves  could  be  resfored.  possible  in  tliis  da.v  of  controlled  .SIOt.K  YIKLD.S  OFF 

- -  -  I'l'liii  was  followed  in  .luly  of  1958  ’eonomies.  Ihe  bond  market  is  The  average  yield  on  114  divi- 

_  I  _•  •  oy  the  reduction  of  reserve  re-  *’  *^'1  confused  and  some  soul-  Jond-paying  stocks  on  The  To- 

Ddnk  rindnCinQ  Iquirements  on  net  demand  de-  searching  will  go  on  for  the  next  i,, mo  Stock  Flxchange.  as  com- 

^  '  losits  at  central  city  reserve  i^w  days.  piled  by  IVIoss,  Lawson  A  Co.,  on 

AAoviran  I  inkt  banks  by  2  per  cent  (comparable  .  ***  prices  of  .January  8rd.  was  4.51%. 

IVIcAlvdll  Liyill  changes  were  ,)iiade  in  respect  of  “rovinciai  bonds  have  not  ,,ff  .87  from  the  previous  week. 

_  othc'i  banks  as  well).  This  was  ■■'Uow  ii  any  ifal  weakness  in  price  I'he  current  .vieiri  rompares  with 

The  .Mexican  Light  and  Power  '■'>  further  relieve  the  strain  on  -iltliough  one  might  say  the  tone  4  (>9',  one  month  ago  and  5. 68% 

Co.  Ltd.,  has  completed  arran-  credit.  ^  ^  Ontarios  are  probably  the  corresponding  week  last, 

gements  for  a  .$8,888,888  loan  frnm  From  July  right  through  to  De-  lu’'' 1'.  but  year. 

Ian  international  group  of  banks,  eember  the  Board  made  net  pur-  ’  V  ‘‘“'’k.'  sioe  lemaiiis  piett.\  Common  stocks  were  off  12  at 

and  with  the  proceeds  bought  chases  in  the  open  market  of  U.S.  t  P'cvious  leve  .  Quo- 4  .'{8',  and  compare  with  4  49% 

pack  a  block  of  $8,888,888  of  its  Governments  totalling  $1.7  bil-  t  imelianged  ;ast  month  and  .5.68G  one  year 

[own  bonds  from  the  Mexican  i;„n  so  that  banks  could  meet  \  ‘'"'k*'*  terms  remaining 

'governmem.  -easomil  demands  for  loans  and  ,  '‘''''0,“'  Preferred  and  '  A  "  storks  de. 

;  The  Company  realizes  an  inter-  to  offset  continuing  gold  outflow.  '' '  "'T,  ‘''‘'yttect  lieais  that  clined  .88  to  4. 47'-.  Comparative 
l-  .-t  saving  of  two  per  cent  and  This  step  mav  be  described  as  "  ’■^ivbec  Hydio  issue  is  Pol  fifipies  for  last  month  and  one 

;the  loan  repre.sents  a  first  step  me  first  one  of  'active'  easing . ’‘“‘VI ''af  ago  4  .57''.  and  5.28'-;  re- 
lowaid  a  financing  program  in  m  civdit.  ^  "  ^''-''t'eal  .-;'f‘'‘;i';k.  will  ,peclively. 

which  private  banks  and  the  se-  After  the  turn  of  the  veai  -  in  the  United  States.  Mining  stocks  showed  a  los.s  of 

.cmity  ma’kots  in  Mexico  and  Irom  Jamiarv  to  June  19:54.  the  en.ioy  a  g'l-'d  04  at  5.88'.  .  One  month  ago  Ihts 

other  coumries  will  supplement  Board  maintained  credit  ease  hv  I" ^''’^'!’‘'''k‘'d-  group  was  5  68'.  ,  last  year  6.62%. 

igoeernmental  .sources  of  credit  holding  its  .sales  of  U.S.  G,l^•ern^  7'.,  ^  .‘7  i'  '  - - - 

|!o  finance  the  utility  company's  ments  in  the  open  market  to  -  siaice  and  |,gj,  annonneed  that  it. 

Iiirther  exii.msion.  .'.boil.  $988  million.  This  expan-  will  redeem  the  balance  of  it.;  4 

I  Participarls  in  the  .$8,888,808  sive  move  avoided  full  absoip-  *’*  **'  ***  '  or  coni  preferred  of  which  about, 

jioan,  which  was  made  toi-  one  Lon  of  bank  excess  reserves  made  ,  (de  Ulililies,  .Algoma  Cential  s7.2  million  remains  outstanding 
'.'•ear  at  four  per  cent  interest  .tvailable  b.v  seasonal  deposit  con-  ’■*  were  up  8  points  and  some  Toward  mid-week,  the  Street 
I  ate.  included  The  Canadian  ;  .  action  and  other  factoi  s.  In  buying  interest  appeared  in  the  heard  rumors  about  a  new  issue 
Bank  of  Commerce.  Toronto,  $1.-  February,  19.54  discount  rales  Telephone  8''iS  79  although  on  behalf  nf  Shawdnigan  Water 

088,888,  The  Chase  National  Bank.  Acre  eiit  from  2  pei  eeiif  to  I'L  Ptiee  was  unchanged.  Demand  yod  Power,  but  detail-  vepe  not 
$1,888,000.  The  F'iist  National  per  cent  and  rates  cut  011  bank-  'b'  ob.-erved  for  the  Brazilian  available. 

Bank  of  New  York.  $.588,000  and.  is  aeeept.inee.-.  Tliese  steps  •  bp  2  at  88  and  the  4'Us  70, - — — — - — 

,he  Credit  Suisse  of  Zurich,  Swil-  wi  re  carried  still  furtlier  in  .April  bp  'z.  ^  ^  ,  , 

zerland.  $500,000.  '  ..lui  .Ma.v  of  last  .\eai  :  discount  ,  ,  .  ’**  *** 

1  The  utilit.v  coneern.  Abieh  is  -ates  cut  to  I'z  percent  and  buy-  B.C.  Eleetric  discount  issue- 
Itne  largest  private  company  in  .r.g  ratfS  on  tIO-da.v  bankers'  ac-  were  in  demand  and  ('PR  con 
l.Vlexieo  with  total  resources  of  eeptaiices  reduced  to  1 '-z  per  cent  verlible.-  nioved  up  a  b'f  in  sym 
liiearly  200  million  Canadian  dol-  ,il.;o.  Ifi'liind  these  moves  Aas  file  Ibilh.v^  uith  the  stoek.  The  CPI! 

!ais.  has  just  eomiiletcri  a  five-  Board's  desire  to  remove  any  iin-  eased  off  -‘.i.  / 

vear  expansion  program.  .me  (ll•ll•rrents  lo  memlier  bank  Industrial  issues  to  show  VJIJ I  V-l  II llltalll 

- - - - - —  I.Murowiiigs  for  the  purpose  of  ‘■''‘inges  tins  week  included  the 

_  ,  I  'iiakiiig  temporarv  reserve  ad-  -^bitibi  4.s  74  in  good  demand  at 

UQIIVIG  extonds  Uistments  and  for  allied  pur-'"l'--;  the  company's  convert:-  and 

3  I  poses.  bles  dropped  2  points  with  the 

Fvrlljanno  DoaHllnP  I  '^st  expansive  move  DC-  •"/'•ek.  B.A  Oil  8'2s  74  were  in  , 

LAtlldliyc  UCdUlIIIC  cm  red  from  .lime  to  Oclobei  ‘‘'bbiiid  and  both  the  convertible  I  iirniim  I  IflTI 

i  _  l  Alieii  reserve  ralios,  whieh  were  '--[sues  were  higher.  Diyden  Paper  |»Yri 

With  more  than  88  oer  eenl  of  ledueed  in  July  of  1958.  were  gained  '4  at  RltlU  and 

Witn  moic  than  811  pi  1  cent  01  ,  .,|  dropped  In  eentral  re-  Paper  4s  i4  also  gained  '4.  £1  •  • 

;the  eoinmoii  shares  of  Lake  of  toe  -bi  on  i  oioppio.  in  npuai  ic  7.  m  i,,  1  I  ■ 

IVoorls  Vlillino  Itrl  Henosi  1  erl  '  w "  Cities  tills  ifiliieed  tie  re-‘'b.'k.4  Oil  .».>»  impsoicd  b.v  I  W<  ■  ||*|  I  |  AO 

'  .  ,7  of  tm^^  b,  28  per  rent:  simi-  bit  during  ihe  week  to  lOl',.  t- III  I 

tUllClOl  i.ll.  ILlMl^Ol  tilC.  Ott(I  lllilOO  J.  .  .  isiviW'at  '41  m  A 

Ibv  Ogilvie  Elour  Mills  Co.  Ltd.,  b*'  ad.msl.nents  eovered  other  77"^'  '■s.-tic.-  t.ipccd  of.  M,mc- 

lannouiict'MRMil  i>  iiKidu  bv  tlu*  ‘ ‘ 

.44.  u.  i  .4  n,,44  AujJiisl  uf  D>.>4  Uu  •  •  v  t^t\quirie$  invUca 

,vVi..  ■  r  in  .  1  1,  .  '‘‘-"I  b'  .so-ealled  'eii.sliioning  Anglo-American  Kxplora  I  ion  of 


MONEY  &  CREDIT 

U.S.  Credit  Change . . . 


TOWNSHIP  OK  MONCK 


(Continued  from  Page  D 


ing  comprise  4  different  issue.; 
as  follows-  18.244  shares  of  .$,5 


On  the  Canadian  stock  exchanges  it  was  the  recent  leaders 
who  took  tne  losses  in  Tuesday's  declines.  This  decline  w  as  not 
exactly  expected  becau.se  the  New  Year  started  out  on  Mondav 
with  about  the  same  hoopla  that  had  been  shown  on  Friday  when 
the  old  year  closed. 

Weekend  reading  of  some  of  the  more  serious  commentators, 
both  in  this  country  and  in  the  U.S.  indicated  that  there  is  again 
a  widespread  belief  that  this  i.s  indeed  the  beginning  of  a  new 
era;  an  era  when  things  would  only  gn  up,  when  there  would 
be  ever  more  production,  ever  more  buying,  ever  more  distribu¬ 
tion.  ever  more  peace,  ibut  not  enough  of  it  reall.v  to  prevent  the 
defence  .stimuli  from  having  a  wonderful  effect  on  pro.spei  ity  - . 

I/Ooking  at  the  reasons  given  for  the  belief  in  a  New  Era 
is  almost  enough  to  drive  a  man  lo  subsistence  farming,  to  get 
away  from  it  all.  to  prefer  one's  own  insanity  fair  rather  than 
the  general  non.scn.se  that  is  so  hilariously  effective. 

When  New  York  stock.s  were  really  pounded  on  Tiie-da.v 
morning  without  there  being  'anything  in  the  paper  to  account 
for  it"  as  the  board  room  boys  have  it.  theie  must  have  been  a 
fair  amount  of  .short  selling.  Coverage,  came  back  in  the  aftei  - 
'  noon  when  a  number  of  negative  profits  had  been  made  but 
neither  the  pre-mandial  selling  nor  the  post-mandial  biiving 
were  very  inspiring. 

Neither,  and  for  the  umpteenth  time,  can  one  speak  of  a 
broad  maiket  interest  judging  frnm  the  total  trading  volume, 
when,  as  in  Toronto,  five  .stocks  account  for  about  one  and  .4 
half  million  .shares. 

We  w'ould  also  like  to  point  out— though  heaven  know's  il 
should  no  longer  be  nece.s.sary— that,  jf  a  broker  tells  you  that 
a  stoek  is  in  real  demand  because  in  one  day  658.888  shares 
have  been  bought,  managing  to  rise  7  cent.'  in  the  process,  it  is 
worth  remembering  that  6.58,880  shares  have  been  sold,  by 
people  who  did  not  mind  getting  rid  of  it. 

The  .shading  of  the  market  continued  in  Montrea!  and 
Toronto  on  Wedne.sday  and  in  New  York,  the  small  recovery 
of  Tuesday  was  not  sustained.  In  fact  in  the  early  hours  the 
averages  declined  more  than  they  did  during  the  whole  day 
previou.s. 

The  raising  of  margin  requirenienl.s  from  50  to  68  per  cent 
can  be  important  only,  at  this  point,  for  those  who  have  bought 
recently  and  who  have  bought  on  margins.  Anyone  who  has 
held  .shares  on  margin  for  .say  the  past  .80  or  sixty  days  would 
normally  have  enough  gains  in  his  portfolio  to  account  ea.sily 
for  the  e.xtra  ten  per  cent. 

A  few  .severe  .shake-outs  however,  sufficient  to  wipe  out  the 
gains  of  the  past  fw  months,  w’ould  put  a  lot  of  people  into  the 
position  of  raising  additional  margin  payments  and  then  the 
cumulative  effect  might  just  po,s.sibl.v  be  hurting. 

This  is  of  cour.-e  what  the  .Admini.stration  in  Washington  i.« 
aiming  at. 

Tmkeiiiig  with  the  effects  of  its  policies,  as  the  predecessor 
admini.-ti ation  have  done,  is  still  regarded  as  curing  whatever 
ails  or  threatens  the  economy. 


Mexican  Light 


ot‘  flint ird  in  thi*  United  Stuti's.  Mining  slncks  showed  a  In.ss  of 

Ne\s  Brunswieks  enjoy  a  good  (>4  3^  n.30'/.  One  month  ago  ihjs 


vear  expansion  program. 

Ogilvie  Extends 
Exchange  Deadline 


well  known  Frenchman  used  tn  say;  "If  your  face  i.s  | 


Ibv  Ogilvie  Elour  .Mills  Co.  Ltd.,  •"'.lo'i"  '  sun  ,  eu  uiuci  ■  -  e 

lannouiiceiiii-iil  i.-  luade  bv  tlie  ‘ le-  o  o.iii  -.  • 

Latter  company  that  Uu-  lieaillme  ■i.u.zliioiuug  Aiiglo-Ainei  icaii  Kxploi  atioii  of 

1(11  excii.iii.gt  of  till  .'haies  •i-i,,.  .,„lj  t  algary  aiiiuHiiiced  a  major  fi- 

.11  the  open  mai  ket,  or  redeemeil.  uaiiemg  program  iiivoiviiig  $10..5 

j.d.-t  to  .Maicli  l_th.  Dvailliiie  hall  ( lovei  iimeiils  totalling  about  "‘dlioii.  Of  this  sum.  $8.5  of  18- 

.pieviou.-l,\  7''''  ■«'  billion.  While  this  teiuleil  lo  off-  '“•'h  mortgage  serial  bonds 

jDecembei  Wdi  to  Uecembei  .il.-.,  leserie  requiremeiil  be-  nuve  been  placed  pii\ately  and 

iAiiiiomicement  isjtK.de  111  a  lelt(;i  ,.,;,uing  up  develop-  •<  maximum  of  .$5.5  million  will 

|to  Lake  i)t  tne  Wood.s  .nIi.ii  eholn-  rxros.N  rt*.Nt*rvi'.N.  tlu*  was  pii*vided  ihroiigli  underwriting! 

jeis  live;  Ihe  signature  of  H  Nor-  ,g".tiallv  eouul.'raeted  in  ihevarlv  .Lime.s  Ricliardsoii  of  an  i.ssue 
iman  Davis,  presuli  iil  of  Ogilvie  ,g||  j,,  ,|„.  ..p,,,,  „f  2U-.vear  sinking  fund  conver- 

Floui,  who  w. Is  duiiiig  the  PJt  ruaiket  of  a  net  amount  of  some  'ihle  notes,  'i'he  balance  of  the 

iwrek  el('.-ted  to  the  board  ol  di-  ,,f  seeuiilie.-.  This  lutal  will  be  provided  through  the 


Govcriiiiienl 

and 

Corporalion 

Seciirilies 

Enquiries  Invited 


nmttlod,  you  do  not  put  cream  on  the  mirror  reflection,  Oui'."' 
Non. 


Ireclors  of  the  former  company. 

The  letter  from  Mr.  Davis  sai.i 
jin  part: 

i  ''III  order  that  tho.se  sharehold- 


lattei  move  was  made  because 
.-lime  U|)swillg  ill  tile  demand  for 
loans  from  commercial  banks  be¬ 
gan  to  oeeur. 


iffering  of  riglits  lo  sha reholders 
one  new  sliare  at  $14. .50  for  each 
'ive  shares  held  as  of  record  I 


A.  Ii.  Amos  &  Co. 


Business  Kstahlished  1889 


*•*  *•*  *•*  CIS  who  ha\e  turned  in  their  ■|•||,,  Hfiipjj  pf  margin  leqnire-  .Another  oil  eompany.  Imperial 

While  all  attention  is  focused  on  the  United  .States,  however,  stock  for  exchange  and  those  wi'o  can  be  considered  the  first  'Jil,  is  expected  to  come  to  the 

on  the  market.s  and  their  tendencies  to  deny  realitie.s,  Cana-  j’"', 7"^’  .T,  restrictive  .step  but  a.s  men- J?' kei  vith  $50  mniion  of  hond.s.  MONTRFAL 

t-('fllf*d  fllikf*  in  thp  mfivtoi  of  di\i*  'inncd  onrlior.  it  i.s  ji  \'orv  iiiild  million  «>f  longs  rind  .$13  mij- 

.S  too  will  listen  to  a  State  of  the  Nation  .speech  this  week  pinds.  we  have  been  advi.sed  b.i  ;,„o  .^nd  not  to  be  constriied  a.s  of  serials.  Toronto  winniptc  VANcniivto 

'h  will  to  some  extent,  indicate  the  road  the  country  will  t'ne  dircctor.s  of  Lake  of  tne  major  shift.  Rather,  ii  is  a  log-  Industrial  Accepiance  Corp.  ha,; 

,.,v,,iiino  Woods  Milling  Co.  Ltd.  that  coi  -  leal  oulgrowth  of  the  Board's  .stated  that  it  will  replaee  its  var-  VICTORIA  CALGARY  NEW  YORK 

el,  God  and  foreignei.s  pe  siorralion  of  the  Lake  of  the  p,,'vioiis  decisions  and  to  be  re-  icu's  niitsianding  preferred  issue.;  LONDON,  ENG. 

Canadian  .stock  trading  is  not  nearly  as  strongly  influenecd  Wcori.s  common  .stock  dividend,  ined  to  the  decided  change  in  vith  a  single  new  preferred.  Some, 
t  least  reflective  of  broad  eeononiic  movements  or  pronounce-  normally  payable  on  March  1.  ihe  business  outlonk  as  1955  $18  nLllion  is  involved.  Imperial!  ■  ■ 

,ts  as  elsewhere.  Bu,  we  shall  at  leas,  obtain  an  inkling  as  ,0  ^ .  '  ” 

ther  the  government  will  feel  that  things  are  nn  the  wa.v  namely  .Maieli  12.  1955.  Tinning  to  developments  in  the 

igain  or  whether  emergenev  and  public  works  plans  will  nave  "Lake  of  the  Woods  shai  eholii-  .xnid  market  this  w  eek.  one 
,  u-  .  I  u  ..  "  F>"  hav  e  already  tiinuri  in  could  discern  a  slight  pressure  on- 

le  re-sorted  to  ge,  Ihe  machineiy  mo  ig  r  *  a  .  llheir  stoik  for  exchange  and  those  i-ricrs  right  through  the  Canada  'I'o  thr  HiJfIrrs  nf 

The  Canadian  government,  truth  to  tell,  has  been  regularly  jwhn  may  yet  do  so  prior  to  March, dst 

I  „  M ...-.In  in  ile  fn»’/if.a4is  thao  itseoiintemarls  in  either  |i.  18.i.i  will  of  coui.-e,  qualit..  |  Thi.-  pie.-.-uie,  fii.sl  in  the  longer! 

.S  h  b  '  G  '  Ogilvie  dividend  normally jietm;.  spread  progre.:;n’ely I  STOCK  I’LRCHASE  WARRANTS 

U.K.  or  the  U..i.  nave  neen.  pa,' able  on  .April  1,  19.i.i.  I;hinugh  the  medmni  term;  andl 


While  all  attention  is  focused  on  the  United  .States,  however, 
and  on  the  markets  and  their  tendencies  to  deny  realities.  Cana¬ 
dians  too  w'ill  listen  to  a  State  of  the  Nation  .speech  this  wmek 
which  will,  to  .some  extent,  indicate  the  road  the  country  will 
travel,  God  and  foreigner.s  permitting. 

Canadian  .stock  trading  is  not  nearly  as  strongly  influenced 
or  at  least  reflective  of  broad  economic  movements  or  pronounce¬ 
ments  as  elsewhere.  But  we  shall  at  least  obtain  an  inkling  as  to 
whether  the  government  will  feel  that  things  are  nn  the  wa.v 
up  again,  or  whether  emergenc.v  and  public  works  plan.s  w  ill  have 
to  be  re-sorted  to  ge,  Ihe  machineiy  into  higher  gear. 


a  lot  more  accurate  in  its  forecast.s  than  it.s  counterparts  in  either 
the  U.K.  or  the  U.S.  have  been. 


Year 

Investment 

^^uj^l^estions 


Oiir  .Tamiarv  ”l{evievv  and  Seciirilies  List,*’ 
roinmenis  on  certain  aspeeis  of  (ianarla'i 
niniielarv  policies  and  tinanees  inehidinE:  the 
liroadenine  of  I  he  short  term  money  market 
dnrine  the  past  v  ear. 

'I'he  ( Canadian  Hank  of  (ioninierce  new  share 
offering  hv  means  of  rights  and  its  earnings 
and  dividend  record  during  the  past  five  years 
are  summarized. 

The  Securities  List  contains  offerings  of  a  broad 
.selection  of  attractive  (,'anadian  Government, 
Municipal  and  Gorporation  bonds  and  shares 
for  January  investment. 


.|.imiary  “Review  and  .Seenrities  l,isf* 
forwarded  promptly  upon  request. 


Wood,  (iluiuly  iV*  ('ompaiiy 

Limited — ' 

Tnrnnfo  .Montreal  Winnipeg  Xaneoiiver  Halifax 
Saint  fohn  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  F.dmonton  Calgarv  \  ictoria 
i.endon,  F.ng.  C  hirago  .New  N'ork 


Imperial  Tobacco 
Calls  Preferred 


!  Announcement  i.s  made  hy  Im¬ 
perial  Tobacco  Co.  of  Canada 
l.td.,  in  a  letter  sent  out  to  pre- 
iferred  and  common  shareholder.; 
;of  companv,  that  all  outstanding 
[four  per  cent  cumulative  redeem¬ 
able  sinking  fund  preference 
: shares  arc  to  be  redeemed  b.v 
■  company  on  1st  March  1955. 

;  Letter  stales  that  direetors 
have  decided  on  this  redemp¬ 
tion  as  a  result  of  the  consistent 
I  improvement  in  the  comiiany's 
jcash  resources  in  reeenj  years. 

.A  notice  of  redemption  will  be 
I  sent  in  the  near  future  to  all  re¬ 
gistered  holders  of  this  issue 
j  .A  special  general  meeting  of 
.shareholders  has  been  called  for 
27th  .January  1955  to  approve  an' 
.application  by  the  company  for 
supplementary  letters  patent  tn 
reduce  its  capital  b.v  $18,888,888. 

I  being  the  value  of  it.s  four  per: 
Lent  cumulative  redeemable  sink-! 
jing  fund  preference  shares  pre¬ 
viously  purchased  for-  cancella¬ 
tion  under  sinking  fund  provi- 
isions  and  those  to  be  redeemed 
;on  Isl  March  19.55. 

INVESTMENT  COMPANIES 

(Supplied  bv  McCuaig  Bros.  Inc.) 
.laiiiiary  4lh,  IS.i.V 

Div.s.  Paid 

19.54  (C'cnivi  Bid  .A'krdi 
'.Affilialed  Fund  2.8  l2Pi*5  8fi  $fi.2S  ( 
Balanced  E'und  15  (."8  s.ls 

Cana  Fund  DO  29  «5  .82.69; 


Balanced  E'und  15  (."8  s.ls 

Cana  Fund  DO  29  «5  82.69; 

iCan.  Inv.  Fund  .  29  8.69  66  5' 

Com'wealth  Int..  26  6.57xd7.22 

Corp  Inve.stm's  25  D  7  40xd8.84| 

Group.  Income  22'2  6.41  6.99 

Inter.  American  10.64  11.91 

Invest.  Mutual  29 

Leverage  Fund  20  4  90  5. ,86 

•Mass.  Inv.  Trust  102  :  124127  99  80,26 


Mut.  .Ace.  Fund  22' 

Milt.  In  Fund  19.' 

Resour,  of  Can  10 

Super.  Inc.  Fund  22.1 

Do.  Grow  Fd  4' 

Do.  .American  s 


5.20  5.65, 

4.49xd  4.861 
6., 82  6.9,5! 
4.17  4.211 

2.2.8  2.25' 

5.40  5.44 


•W'eirion  Fd  Inr  68  ;  |6'>1  24.60  26.32 


*— I' S  Fund  (  ) — Caaitail  Gainii 
'  Distribution.  1 


Riffhtx  to  Subscribe  for  Shores  of-^ 

The  Canadian  Bank  of  Commerce 

K.ttahlishpfi  in  IS6T 

For  llip  first  lime  in  2.’i  vears  The  Ganadian  Rank  of  (bommeree  bag 
offered  ils  sbarebolders  an  o|>|>orl unit v  lo  liiiv  additional  shares  on 
favmirable  terms,  .''harelndders  of  record  on  November  2fi  have  been 
issued  Rights  enlil ling  them  to  .siihserihe  for  ea|)ital  stoek  at  ?2  i  per 
share  on  the  basis  of  I  .share  for  each  1  shares  held.  These  Rights 
nnisl  he  exercised  by  the  expirv  date  of  March  1.'),  ID,')."}. 

Dividends  on  the  eaiiilal  st<M-k  of  l  ife  C^anadian  Hank  of  Qommeree 
have  been  paid  even  vear  .since  IR()8.  In  xiew  of  this  outstanding 
record  we  recommend  lliat  existing  shareholders  exerei.se  their  Rights. 
For  investors  who  are  not  sliandndders  we  recommend  the  pnrehase 
of  the.se  shares  either  hv  aei|inring  them  in  the  open  market  or  hj 
purchasing  Rights  wliieli  will  enable  them  lo  snhserihe  for  shares. 

'Phe  siihseript ion  price  of  shares  purchased  through  the  exereise  of 
Rights  mav  he  made  in  one  pavnienl  or  hy  ID  monthly  instalments 
of  $2.70  per  share  eomineneing  on  March  I.1, 

For  complete  information  rail  onr  nearest  office. 

Your  enquiry  inviled. 


M<Leod,Youmg.Weir  &  Compamy 

IIMITCD 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

T«tsphon»;  EMpir*  4.0tAI  Tsiephene;  HArbour  4241 

OttPWp  WInnipca  londpn  Hpmillon  Vpncouvsr 
Cptflory  Kiteh«n«i  Ousbec  Ntw  York 


CfNADlA.N  Oil,  COMPAMES, LIMITED 


adlan  Oi!  Companies,  Limited  S% 
Sinking  blind  Debentures,  series  A,  origin¬ 
ally  issued  in  December  19S2.  carried 
Stock  Purchase  Warrants  entitling  holderi 
to  purchase  .30  (iommon  Shares  of  the 
(Company  for  each  $1,000  Debenture  at  the 
following  prices: 

$14  per  Share  up  to  March  .31,  19.S.S 
$16  per  Share  up  to  March  31,  19.n7 
$1S  per  Share  up  to  .Vlarch  31,  1  9.S9 

Kach  W  arrant  entitles  the  holder  to 
purchase  one  Share  of  (iommon  Stock  of 
this  strong,  progressive  (iompanx.  The 
expiry  date  at  $14  per  Share  is  March  a  1st 
next. 

Holders  of  Debentures  who  oxvn  these 
W  arrants,  and  those  who  hav'e  purchased 
W'arrants  on  the  open  market  (they  are 
listed  on  the  Toronto  and  .Montreal  Stock 
Exchanges)  are  advised  to  exercise  them 
without  delay. 

W  e  offer  our  facilities  for  you  to  exercise 
these  Warrants  ...  to  purchase  additional 
W  arrants  ...  or  sell  all  or  part  of  your 
Warrants. 

Ah  analysis  nf  Canadian  Oil  Companies^ 
Limited  tvill  he  sent  upon  request. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITF4D 
.151^  St.  MONTREAI,,  Phoup  HArbour  W21 

MOVTUKAI,  0T!!n»»T  Tonovrn  OTT4W*  RAWlirnEi  fovpot.  KfTCHEJfEf 

WTVirrprr„  tA«1C4TOON  taLUBT  rpuo^O.'w  LKTHBRIDCf 

VTCTOPT*  4*fVT  /OHW  ifTW  mrjt 
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Life  Companies  Invested  $410\ 
Millions  in  Housing  During  '54 1 


Weekly  Banking  Statistics  Qoal  May  Yet  Return  as  Main  jFo7A“''ac?$°Kt. 


amount  of  monpy  invr5tpd  in 


thr  lifp  insurance  companies  were 
invested  in  mortgages  on-  Cana- 


housing  mortgages  by  the  life  in-  tjian  properties  of  all  kinds  — 
aurance  companies  operating  in  residential,  commercial,  farm  and 
Canada  according  to  a  year-end  percentage  will 

message  from  A.  Bruce  Alatthews. even  higher  at  the  close  of 

president  of  the  Canadian  Lifel'*’’'*  sen  %iiiiin« 

Insurance  Officers  Association,  j  Increase  of  S60  Million 
Hou.sing  investments  of  the  com-  During  19.14.  it  is  estimated  that 
panics  for  1954.  he  states,  were  the  life  companie.s'  investment  in 
approximately  $410,000,000.  housing  approximated  $410,000,000, 

The  amount  of  money  the  an  increase  of  more  than  .$60.- 
companics  now  have  invested  in  000.000.  or  roughly  18  per  cent, 
mortgages  on  Canadian  properties  over  the  previous  year, 
of  all  kinds  represents  in  excess  Canadians,  the  message  states, 

of  82  per  cent  of  the  total  life  put  not  far  .short  of  $2.6  billion  of 

insurance  assets  in  Canada.  additional  instirance  on  their 
There  is  still  a  .strong  demand  lives  during  the  past  .year.  After 
for  housing  the  country  over.  One  making  allowance  for  death 

of  the  primary  sources  of  funds  claims  and  other  terminations 

for  such  housing  is  provided  by  during  the  year,  this  amount 
the  life  insurance  companies  brings  the  total  of  life  insurance 
through  their  mortgage  depart-  owned  by  Canadians  to  some  $23 
mentsi  The  percentage  of  total  billion  at  the  end  of  19.54, 
assets  invested  in  housing  mort-'  Death  claims  and  other  benefits 
rages  naturally  varies  from  com-  paid  to  Canadians  by  life  insu-l 
panv  to  company.  The  major  ranee  companies  during  1934  ex-| 
portion  of  the  funds  placed  on  ceeded  by  $2.5  miljion  the  record  j 
mortgage  last  year  was  on  resi-  set  in  19.53.  These  benefit  pay-j 
dential  propertie.s.  ments  amount  to  close  to  $390 

It  is  estimated  that  at  the  end  million  in  19,54. _ 1 

B.C.  Announces  Large  New 
Power  Program  for  1955 

Victoria:  —  Premier  W.  .\.  C.  TR.WSMISSION:  Capital  work 
Bennett  has  announced  a  major ‘presently  under  way,  and  further 
expansion  program  for  the  B.C.  j  work  to  be  undertaken  during 
Power  Commission  in  19.55  in- '1955  on  transmission  lines  and  ; 
volvin-  the  expenditure  of  more  equipment  on  Vancouver  Island 

than  s'is.OOO.OOO  on  ^  '"A'^33'Ko™\r}nsmS 

developments  now  under  con!<t.u  Valley  will  be  com- 

tion  at  a  total  cost  of  close  to  jn  ip.i.i  at  a  cost  of  about 

$10,000,009.  _  .,'$600,000.  It  will  be  connected  with 

In  addition,  pians  were  revealed  SpiUimacheen  hydro  de-  . 

for  other  large  projects,  cost  of  ^.pjppp^p^t 

which  has  not  yet  been  estimated  niSTRIBl'TION:  Capital  expen-  j 
in  detail.  ditures  on  miscellaneous  distribu- 

Heve  are  the  highlights  of  the  t;on  plant  throughout  the  corn- 
program:  nii.ssion  power  districts  linclud- 

GF.NER.4TION:  hydro-electric  mg  rural  extensions',  will  amount 

pla”t  at  Ladore  Falls.  Campbell  f.  _  approximately  $2,.500.000  in 
Fiver,  Vancouver  Island,  with  an  1955. 

initial  capacity  of  70.000  horse-  .Appointed  Gen.  Manager 
rower  and  an  ultimate  capacity  Announcem.ent  is  made  by  com- 1 
of  105.000  hp.  IT;'-'',!'’"  D*'-  appointment  of 

T-e  ca^t,  including  tran.mvlssinn  Herbert  I.ee  Briggs,  of  Winnipeg 
lines  connecting  with  the  John  ‘f-  the,  newly  created  PosUion  of 
,T  .  I  .  sn-nnnnn  general  manager  and  chic^  engi- 

Hart  plant.  _S9.,O0.00n.  _  nrer.  Appointment  is  effective 

Laige  dev eiopm.cn-s  fo.  a,c.  {.'pp^yg^y  i;.  Briggs  is  pre- 

siorage  on  Campocll  R.ver  gpp.pj-gi  nvanager  of  the 

be  commerced  during  ;ne  year._  p,  Winnipeg  Hvdro-Electric 

Further  expenditures  in  19o.t  s.stem. 
on  additional  capacity  ;n  12  diesel  making  the  announcement, 

plants  at  various  locations  Power  Comm.ission  chairman  T.  H. 
throughout  the  province  will  ap-  Crosby  stales  that  the  continuing 


(Preliminary  estimates  —  Millions  of 

As  St 

Per  22/54 

CHARTERED  BANK  ASSETS 

dollar*) 

Change  from 

Der.1.5/54  Dee.21./.3.1 

Bank  of  Canada  Deposits  and 

Notes  . 

.  816 

-i-  4 

—  78 

Dav-to-Dav  Loans . 

.  65 

-f-  0 

-4  65 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

85\ 

•*  •  . 

L112 

All  Other . 

.  2,920 

■-)  4 

480 

Total  . 

.  8.274 

-f  8 

-  542 

Other  Canadian  Securities 

Provincial  . 

268 

1 

—  17 

Municipal  . 

172 

-  11 

^  20 

Corporate  . 

852 

-r  -“I 

L  18 

Total . 

.  787 

-L  15 

16 

Insured  Residential 

Mortgages  . 

67 

..  4 

-■  67 

Loans  in  Canada 

(ex.  da.v-to-day) 

Call  and  Short  . . 

179 

—  18 

18 

Provincial  . 

74 

—  1 

-  4 

Municipal  . 

102 

—  1 

Grain  . 

885 

-  10 

•-1  16 

Canaria  Savings  Bonds  . . . . 

156 

—  1 

.  —  18 

All  Other  . 

8.248 

—  88 

-  14 

Total  . 

4,144 

—  46 

—  88 

CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

Personal  Savings .  5,170 

M  9 

-444! 

All  Other  . 

4.302 

—105 

-  169 

Total  . 

‘P 

10 

t 

—  97 

-^618 

CHARTERED  BANK  CASH 

RESERVES 

•Averages 

Dec  1-22/54 

NOV./54 

Dec./si 

Cash  Reserves  . 

813 

820 

896' 

Ratio  to  Canadian  Deposit  ! 

Liabilities  . 

8.7^r 

8.8^r 

10.2%  1 

1 

Fuel  for  Locomotive  Power 


Estate 


1954  Best  Year  in 
Canadian  Health 

Ottawa.  —  In  1954,  Canada  ex- 


By  A.  F.  C. 


partment,  was  telling  me  thei 


Frank  M.  Ross,  CMG,  MC,  has 

been  named  chairman  of  the  An-  - — 

nacis  Industrial  Estate  advisory  Ottawa.  —  In  1954,  Canada  ex¬ 
board,  according  to  announce-  perienced  the  most  favourable 
mnit  by  Grosvenor  Estates  chief  hpgith  conditions  on  record,  ac- 
i  don  ^  Engla'nd  ^  cording  to  the  statLsticians  of  the 

I  Also  on  the  board  are  .Tames  Metropolitan  Life  Insurance  Co. 
lEckman,  chairman  of  the  Greater  who  estimate  the  death  rate  for 


Vancouver  Industrial  Develop- Lhe  year  at's.a  per  1,000  population 


United  Kingdom.  |and  on  the  f»ratting  boards  of  the  Commission  E  D  H  Wil- 

Apart  from  the  inevitable  brighte.st  brains  in  his 'depart-  kinsoii  of  Russell  and  Du  Moulin, 
cliche  about  coals  to  Newcastle,  are  well  advanced  experi-  barristers,  and  Gilbert  Hardman, 


on  the  basis  of  experience  during 
the  first  10  months.  This  mark.s 


ciicne  aoom  coais  on  the  ‘ise  ,.f  "oal  in  s-oine  \  /  a  third  successive  year  for 

It  here  seems  we  might  be  on  I  on  ine  use  or  coal  in  some  b.C.,  agent  for  Annacis  Industrial  ..  apgth  rate  was  under 


i  lor  /v.inacis  inuusuia.  | 

u  J  ',1  J  ■  '9.0  per  1.000. 

isory  board  will  adyi.sei  jo  Canadian 


into  an  economy  of  oil.  Thereiginc  that  can  handle  coal  this  on  policy  for  the  development  of  .  j  ,  the  death  rate  from  tuber- 
are  places  where,  seemingly,  you  way.  Apropos  of  the  govern-  North  America's  first  industrial  ',  u-iovv  10  ncr  lOOOOO 

cannot  give  coal  away.  mmt's  efforts  to  do  something  estate,  located  on  Annacis  Island  ‘  ,;iation  the  report  showed.' A.s 

Meanwhile,  such  countries  as  about  coal  I  have  just  learned  in  Fraser  River,  just  one  niile  jggj 

Britain,  where  oil  has  to  be  im-  from  New  Westminster.  from  this  disease  was  24  per  100.- 

ported.  mav  well  reason  that  Prudham  tMt  the  Department  of  'phe  1260-acre  island  is  being  qqq  gn(j  five  years  ago  it  was  32 
since  their  ‘fuel  is  going  to  come  Mines  and  Technical  Surveys  are  planned  .solel:  for  industry  with  per  lOO.OOO. 

by  ship  anyway,  it  is  easier  to  ^s  hot  as  can  be  over  the  gji  facilities,  including  a  shopping  The  Canadian  record  for  acci- 
emplov  coal  for  all  of  Britain's  locomotive. |eentrc.  Docks  to  handle  deepsea  dent  fatalitie.s  wa.s  much  better 

industry  is  geared  to  coal.  's  still  .studying  earnestly  shipping,  connections  with  two  1954  than  in  1953.  The  experi- 

No  need  here  to  expand  on  thel'b's  Problem  in  their  Gas  Dyna-  national  and  three  international  ence  of  Canadian  industrial 

theme  of  Britain's  waning  coal|rr"cs  Laboratory.  railways  and  highways  to  the  policyholders  of  the  Metropolitan 

resources.  Their  loss  is  our  gaini  Successiul  development  of  a  U.S..  Eastern  Canada  and  north-  Ljfe  indicates  an  improvement  in 
and  we  can  onlv  hope  we  do  not i gas  turbine  pi.vvcr  unit  for  loco-  ern  Canada  are  planned,  motor  vehicle,  home,  and  indus- 

some  day  get  to  the  point  where!  motives  would  enable  the  coal  The  development  is  being  car-  t,iai  accidents, 

we  import  wheat  from  Russia] industry  to  retain  part  of  the  ried  out  by  Grosvenor  Estates,  "The  rapid  economic  develop- 
?nd  piilpwood  from  Sweden.  i  market  that  would  otherwise  be  the  famil.v  trust  of  the  late  Duke  merit  of  Canada  in  recent  years". 
It  is  quite  possible  that  if  we  1  lost  to  the  diesel  and  other  oil  of  Westminster,  who  was  one  of  report  slates,  “provides  excep- 

can  find  good  foreign  markets,  it!  fired  prime  movers.  A  secondary  Gre.it  Britain’s  largest  land-  tional  opportunities  for  further 

may  do  much  to  help  the  sagging 'objective  is  the  coal  fired  tur-  holders.  improvement  in  the  health  of  its 

Maritime  coal  indu.stry.  jbine  for  stationary  electric  power  Mr.  Ross  is  a  prominent  busi- people.  Additional  benefits  will 

_  I  generation.  ness  executive  who  holds  top  be  derived  from  advances  in  the 

Meanwhile.  Hon.  George  Prud-|  Dr.  John  Convey,  Minos  Branch  posts  in  more  than  20  U.S.  and  medical  and  allied  .sciences,  the 


ham.  Minister  of  Mines  and  Tech- 1  Director,  is  the  name  given  me, Canadian  companies, 
nicai  .Surveys,  is  still  working  n  as  the  ace  who  is  trying  to  savci 


.spread  of  medical  services,  the 
growth  and  extension  of  public 


BANK  OF  CANADA 


gas  turbine  engine  fuel.  lued  rise  in  the  standard  of  living 

One  can  only  hope  for  thejof  the  Canadian  people.  According 
best,  meanwhile.  But  do  not  writejto  present  indications.  1955  will 
off  coal  as  a  medium  on  rail-  mark  still  another  year  of  health, 
mads.  gains  for  Canada.” 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Weekly  statement  of  the  Bank  of  Canada  a.s  at  Dec.  29.  19-54 
shows  total  assets  $2,353.938,84,5,  $2,519,493  lower  than  previous  week 
at  $2,356,458,338.  Investments  are  shown  $9,996,931  higher  than  prev¬ 
ious  week.  Holdings  of  Sterling  and  U.S.  Funds  were  $6,685,865  low¬ 
er,  while  other  as.sets  were  $5,694,794  lower.  Deposits  were  $3,700,117 
higher.  Circulation  was  $3  926.697  lower,  while  other  liabilities  were 
$3.02.5.673  higher. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  $104,031,050  lower.  Investments  reveal  a  decrease  of  $79.,579.2o8. 
Circulation  was  S28.1.39.844  higher  tnari  same  period  la.st  year  and  de¬ 
posits  are  shown  $123,160,813  lower. 

Comparative  figures  herewith: 


ASSETS— 

Sterling  A  IT  S.  Funds 
Other  Currencies  . 


Total  . 

INVEST.MENTS 
I  Treasury  Bills  ... 

'  Govt.  Scour  12  Yrs  ' 
Govt.  Sec.  (Lons  Terrnl 
,  Prov  Securs. 

Bds  A  Deb  Ind  D  Bk. 
'  Other  Secur  . 


proximate  $1,800,000. 


expansion  of  the  Crown-owned 


A  33,000  -  horsepower  hydro-  utility's  operation.^  throughout  the 
e’.eetric  generating  plant  now  ;  rovince  ha.s  made  all  the  more 
under  construction  on  the  Piint-iirriportant  the  setting  up  of  this 
ledge  R.ver,  Vancouver  Island,  new  post  as  recommended  by  the 
w;li  be  brought  into  operation  Hon.  Justice  Clyne  in  his  finding- 
early  in  195.5.  Total  cost  w.ll  be  'n  the  Whatshan  inquiry, 
about  S7.000.000.  i  ^ 


A  .5.500-horsepower  hydro-elec¬ 
tric  generating  plant  now  under 


rWAnA  LIFE  DIRECTORS 

The  Canada  Life  .Assuran 


Total  . 

How  Life  Insurance  Policies  Should  Be  Balanced  Bank 'premises*"'" : 
i  for  Family  Responsibilities  ond 

_  .  _  .  .  Total  . 

I  Business  Opportunities  liabilities— 

“I  am  associated  with  a  small;  about  $5,000  to  pay  death  bills,  set  Re.st'^Fund''* 
company  where  I  have  been  given  up  a  small  contingency  fund  for  N'otes  in  Circulation 
an  opportunity  to  buy  a  small  |.vour  wife  and  give  her  an  income 'DEPOSITS— 


■Assurance  part  of  the  busine.ss.  Three  otherifor  a  year.  With  $5,000  gone,  Hie  p^ov.  Gov^ern men t 

e  election  employees  have  tlie  same  oppor-|  balance  of  your  life  insurance  Banks  . 

r»  tunitv.  The  business  itself  is  ex-1  would  give  your  wife  only  .$30.00  . . 

. . . . -DORTGOi  *■  I 

directors.  Mr.  Hungerford  is  pre-  Panding  and  the  owner  wants  to  a  month  until  your  daughter  Liabilities  (Other  Cur.) 
sident  of  the  National  Trust  Co.  get  more  cash.  It  is  worth  about' reached  age  19.  All  Other  Liabil. 


Dee.  29 

’  $ 

50.182.992 

12,1.259 


177.0.11  .d,".;* 
1,I.91.(X15.621 
850.56,5.772 

10.579.080 

12.066.051 

2.241  2J7,9.59 
35.000,000 
5.473,804 
lO.OI-O.SIl 


5.000,000 
in.o.)n..'y67 
1,629  097.110 


527.904.690 

61,918.312 

.596.615.704 
.57.621,722 
5.5. .511.922 


Dee.  22  C'p.  l  ast  Wk.  Cp.  Las*  Vr. 
$  $  $ 

56  748.857  —6, .58.5.86.5  _  7,067,124 

.1.59,(170  —  215,81  1  —  28.5157 


171.115,978  3,71.5.4.55  *. 

1.191.007.560  —  1.917  —216,182.165 

844,277.652  -6,218  720  —  45.998.819 

10.579,838  —  '  808 

12,069.9.50  —  1,899  —  5,008  743 

2.231,2.51.028  -;.n,n96.911  —  79, .579. 213 
25  000.000  .  . 

5,473,7.58  4-  46  -  118,670 

1.5,625.62.5  —5.694,704  —  16.290,407 


3..156,43a,3ia  —2.519,491 


5.000.000  . 

10.050.157  . 

1.611.02:>,827  —3.926.697  -V  26.1.19.844 

10,917.942  -6.125.240  —  4.5.700.815 

‘  32.5.625,001  -2,299  687  —  84,896.820 
56,172,643  46,545,670  7.411,822 

592. 915. ,587  ■1  700.117  —121.160,811 
62,940..K)6  —5.118, .586  —  .'(..572.885 
52.508,249  i  1.025.671  —  5.417.197 


fNiSURANKS^QMBWY  im. 

of  London,  England 

# 

The  British  Crown 

Assurance  Corporation  Limited 

of  Glasgow,  Scotland 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
^  e 

Ea$le  Star  Bldg.,  217  Bay  St.,  Toronto 

R.  HOLROYDE,  Manager  for  Canada 
'  BRA.VLH  OFFICE.S— .'lontrcal.WlnnlpeC.  Calgary,  Vancouver 

«  * 


Since  you  will  be  pressed  for 


How  much  would 
you  lose 

iCone^of^yout*  key  men  died? 


Sir-veys  a-'d  studie.s  win_  be  anti  a  dir^tor  of  Western  It  i.s  assumed  that  at  age  19  your 

c^n‘  ruird  sr.ci  rxDedi'ed  to  'osd  A^surfince  Co.  All.  ^laciclHier  is  a  I  , 

U,  6  major 'source  of  economic  smior  partner  in  the  firm  of  Hug-:  I  plan  investing  $.3,0n0;  Sl.OOOj daughter  could  fend  financially 

power  for  the  central  interior  of  essen,  Macklaier,  Chisholm.  Smith’now  and  the  balance  over  the  for  herself. 

tr.e  province.  Rank  '’n/ SincB  you  will  be  pres.sed  for 

Survevs  and  stiidT.s  are  being  director  of  The  Bank  of  Nova-  ,  I  ,  , 

trade  fo-  power  development  on  Scotia.  The  Shawinigan  Wateri  Would  you  tell  me  what  type^cash  over  tne  ne:ct  few  year.s,  and 

Vancouver  I.'land  ■.ndependent  of  X:  Power  Co.  and  other  leading  of  life  insurance  policy  to  take  on 'you  shall  be  investing  a  substan- 

tfie  Campoel.  River  n  e.,.  companies  in  Canada.  owner's  life  to  protect  my  in-ltial  part  of  your  earnings,  I  think] 

vestment?  I  am  20  and  the  owner] that  you  would  be  .smart  to  take] 
is  41.  the  other  $.30  00  a  year  you  havc^ 

My  own  policies  total  $10,000,  available  for  premiums  and  buy: 
(taken  out  a  few  years  ago,  before] policies  on  your  own  life.  I  sug- 
iW  ^  married.  They  arc  policies  thatigest  a  five  year  term  policy  for| 

I  have  the  premiunis  paid  up  $3,000  and  a  ten  year  term  policy' 

M  I  UU  III  III  B  1  III  I  T  I  before  I  am  age  8.3.  My  only  de-;for  $.3,000. 

W  JIB#  wW  \w  pendents  are  my  wife  and  a  one-l  These  policies  you  will  be  able 

year-old  daughter.  ]to  convert  into  permanent  life  in-i 

J  By  .stretching.  I  think  I  could  siirance  as  and  when  your  earn- 

J  ^afford  $1.30  to  .$200  for  premium  ings  warrant  it.  In  the  meantime. - 

W*  BB BAB  Ipayments."  K.  L.  Hiey  will  increase  your  wife's  in-] 

I  come  by  $fi0  00  9  month  for  a  17 

^  My  first  i.m pui.se  was  to  tell  you  period— should  you  not  be 

#.«««  MSAM  ^  in.surance  here  to  provide  it.  ] 

eWj^Vnv'Vm^ynUB  niy  men  men*  ipoUcy  on  the  owner's  life.  How-!  Good  luck  to  you  in  your  bust-: 

ever,  tF.e  more  I  think  of  it,  thejness  dealings.  j 

Mw-v  jmnre  I  come  to  feel  that  recom-i  - - - 

imendation  would  be  as  misguid-  EaminQS  Gflill 
I  I  I  A  _  -/  / H  kxl  jing  IS  any  policy  suggestion  could'  ^ 

N'  Gatineau  Power 

,  N  !  ‘''his  i.s  the  situation  as  I  see  it.  _  ! 

^  ‘-v  Gatineau  Power  Company  re-' 

I  piece  of  a  business  that  is  expand-  -ports  for  the  first  nine  months, 
ung.  Since  the  owner  ;s  not  ap-  of  1934  net  earnings  after  allj 
iparentl.v  o\erloaded  with  ready.charges  and  preferred  dividends] 
Nearly  every  blj.$iness  can  point  to  at  least  one  jca.sn,  the  company  is  probablyierjual  to  .$1.47  a  share  on  OLi,t.stand-j 

;  going  ahead  laig'-iy  on  his  drive'ing  common  slock  as  comparedi 
key  man  *  «  •  an  irresistible  salesman,  a  far-  and  business  aoilitv,  if  that  typel'^’‘^h  .si. 1.3  a  .share  earned  for! 

‘  '  ,  ,  jeorresponding  period  of  19.33.  1 

$eein<:  buyer  or  a  brilliant  organizer  .  .  .  M'ho  forn'-,  Opei.aLng  revenues  for  19.34| 

®  years  from  now  he  prob-| period  amounted  to  $11,60.3,6.311 
eontributes  notably  to  its  success.  His  death  ably  will  want  to  expand  again. las  comjiared  with  $10,986,144  in 

-  11  T,  •  •  ij  .Another  opportunitv  should  then  1^'’“'  ''■'hile  other  income  wa.s  mo- 

'wonld  be  a  severe  blow.  Reorganization  would  ",  ,  cerateiy  lower  at  $149,863  as 

oe  open  to  you  to  buy  a  further  against  $178,499.  Expen.ses  were] 

be  necessary.  .Production  and  profits  would  suffer.  piece  of  the  bu.si.rc.ss.  jup  at  $2,6.33,200  from  .$2.382.a32| 

On  the  Older  hand,  what  it  the  $-3.292.443  from 

_  _  .  .  u  ij  J  o  ■  $:!.079.42i.  leaving  net  income  be- 

Jotfr  firm  can  protect  Itself  financially  against  owner  should  d;e.  Ine  Diisines.s  L,,.g  depreciation  and  di- 

.  •  1  iT>i  ■  •  1  •  •  would  suffer  a  sharp  loss.  Could  vidends  of  $.3,807,871  a.s  compared 

such  a  nsk.  This  is  how  it  is  done.  vou  and  the  o'her  key  employees  '“’Hh  $3,702,384.  Intere.st  on  bonds 

,  ,,  'and  debentures  w'as  down  at  .$!.- 

4  r _ *  TT'  ,  T  T-  ''L'  »  D  •  T  .successfully— even  on  a  4,-, g  289  from  $1,348,670  while  de- 

A  iTreat-West  j^lte  Ivey  Alan  xjusiness  in-  more  modest  b.isis?  Do  you  and  I  u'eciation  write  off  was  un- 

surance  plan  will  provide  immediate  cash  to  the  mher  employees  get  a  >  o "  rfter"all  chares 

,  ,,  ,  .  weL.  What  w(  uld  happen  to  deductions  amounted  to  .$3,- 

Oisbion  the  loss;  to  en,v.hle  you  to  seek  a  suitable  your  tamings?  What  would  be|032,66ti  a.s  compared  with  $2.848, - 

+L"o  .  .  J  .  .  1  r  your  personal  potential  in  the  960  for  19.33  period. _ _ 


Nearly  every  business  can  point  to  at  least  one 
key  man  *  «  •  an  irresistible  salesman,  a  far- 
seeing  buyer  or  a  brilliant  organizer  .  .  ,  who 
contributes  notably  to  its  success.  His  death 
wonld  be  a  severe  blow.  Reorganization  would 
be  necessary.  Production  and  profits  would  suffer. 

Your  firm  can  protect  itself  financially  against 
socb  a  risk.  This  is  how  it  is  done. 

A  Great-^est  Life  "Key  Man”  Business  In¬ 
surance  plan  will  provide  immediate  cash  to 
easbion  the  loss;  to  en,v.ble  you  to  seek  a  suitable 
replacement  for  this  man;  and  to  offset  loss  of 
income  or  profits  during  the  period  of  disruption. 
Cash  made  available  in  this  way  is  tax-free. 

H  yon  have  a  key  man  in  your  firm,  this  plan 
can  help  you.  Take  advantage  of  the  specialized 
business  insurance  service  offered  by  Great- Vest 
Life  representatives.  Remember— menj  not 
nsaehineft,  make  profits. 

WrilP  In  our  nporoat  hrnnrh  or  rlirort 
to  our  head  office,  for  qualified  adtire 
regarding  your  particular  situation: 

Cmat-Wist  Lin 

ASSUIANCi  eOMPANV 
eiAt^ ernct  .eiNMisit, 


FQtirmBLB 

If  you  feel  that,  collectively,'  __ 

you  and  your  contemporaries^ 

could  cany  on,  why  not  get  to-  PROVIDENCE,  R.l. 

gpther  with  them  and  suggest  an  CHARTERED  1859 

agreement  that  would  be  auto-  One  of  the  Phoenix  of  Hartford 
matically  effective  it  ttie  owner  ca.VADIAn*' nEPARTMENT 

dies  before  retirement?  The  MONTREAL 

agreement  could  stipulate  that  (JEQ  LYMAN  &  SON 
you  would  share  in  business  prof-  '  Limited 

its  if  you  had  to  take  over  as  a  General  Agents 

management  team.  .vicCILL  BLDG.,  485  McGill  Street, 

As  far  as  your  pei'sonal  invest-  MONTREAL 

ment  is  concerned,  I  recommend  -  — 

that  you  purch.ise  a  Whole  Life  pCCFV  9-  QTIPPDI  If 
policy  for  $5,000  on  the  owner’s  LOOLA  <X  JUrrULlV 
life.  Name  yourself  as  beneficiary  Equitable  Insurance  Society 
and  kep  your.-elf  as  contractor.  Limited  of  England 

The  yearly  premium  payment  ESTABLISHED  A.D.  18WI 

I  will  be  about  $1.30.00.  CANADIAN  OFFICE,  MONTREAL 


PROVIDENCE,  R.l. 
CHARTERED  1859 


Group 

CA.NADI.AN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

Generai  Agents 

.VIcClLL  BLDG.,  485  McGill  Street, 
MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  18M 


TIP  YOURS  TO  THIS 


This  hat  protects  a  man  who  works  for  you 'far  below  the 
surface  of  the  earth.  It  is  worn  by  a  Ginadian  miner. 

Our  high  standard  of  living  is  owed,  in  a  large  part,  to  our 
mining  industry,  which  produces  the  raw  materials  for  many 
of  today’s  modern  conveniences.  Your  savings  enable 
Imperial  Bank  of  Canada  to  give  finaijcial  assistance  to  this  • 
industry,  and  at  the  same  time,  the  money  accumulates 
interest  for  you.  So  start  to  save  regularly  now  at  your  nearest 
Imperial  Branch  and  let  your  money  do  "double-duty” 


*tiie  tiioi  ' 


CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manager 


j  So  much  for  that!  I  GEO.  LYMAN  &  SON 

I  Now  how  about  .your  wife  and'  Limited 

'  u  ij..  .  1-  ji  General  Agent* 

:  Child.’  Your  own  life  ]8  badly  mcgilL  BLDG.,  485  McGill  Street. 

i  undrr-in.'surpd.  Should  you  pass  MONTRE.AL 

lout  of  the  picture,  it  would  take;  Phone:  UNlversity  s-2771 


MONTREAL 

Phone:  UNlversity  S-2771 


B-A  Oil  Sales  Again  Up  in  | 
1954,  But  Earnings  Off 

A  further  expansion  in  sales  ofjTexas.  Colorado,  Nebraska,  and; 
The  British  American  Oil  Co.  I.td..  western  Canaria.  | 

riurinK  Ifln4,  in  spite  of  the  fact  Seven  additional  oil  well.c.  in-i 
that  sales  were  affected  by  inlensi-  eluding  a  w’ildcal.  discovery,  were 
red  competition,  is  reported  by  completed  in  Manitoba.  Two  wild- 
Cle  Rerg  Jr.,  president  of  com-  cat  discoveries  in  Alberta  rai.'^ed' 
rany.  in  a  message  to  shai*ehoId- |ccmpany*s  natural  gas  reserves  by 
rrs  accompanying  current  divi-i2u  billion  cubic  feel.  i 

Reviewing  manufacturing  dc- , 
r- ■.nti.M.Cn'  vf'lopments  for  further  product 

ihnv  I'n.provcment,  B.-A,  piwidcnt 

u  ‘hal  construction  of  the 

■  tho.p  foi  IfloJ  second  best  .Vf'«j‘inew  catalytic  reformer  at  the  Cal- 
rnmpan.v  s  history.  For  19a.3ig3,.y  ipfjncry  is  well  under  wav 
land  i.s  schodulPd  for  operation  in' 


W.  C.  Pitfield  &  Co.  Directors  'Who»*i  \t  Woifh? 


equal  to  $2.4f>  a  •'^hare  on  out- 1 1955  ^  conlracl  has 

awarded  for  construction  at  i 
1  h  $I.7R,  a  share  in  19.'i2.  j.jip  Montreal  East  rpfincrv  of  i 

Lo"  Pr  product  prices  gpoprally.  j  lj-A's  second  catal.vtic  reformer. 
Biong  with  ^nnn-recurring  profits  Lising  a  platinum  catalyst,  this 
taken  in  Ifla.t.  caii.sed  a  reduction  ^mit  of  latest  de.sign  is  .scheduled  i 
:u  net  returns  from  Canadian  ope-  fpf  completinn  late  in  19.5.i.  ! 

rations  of  company,  message  say.s.  _ _  i 

but.  tn  IJ.S.  operations,  gains  were 

made  in  net.  earnings  and  in  the  -  -■* _ J- 

Volume  of  crude  oil  produced.  I  GCffC  ^^UTDUT  III: 

Daily  production  of  the  U..S.;  ■  j 

subsiriiar.v  for  the  first  eleven ‘p*  Q  I 

r  onfhs  in  l!).i4  showed  an  increase 'r  IflQ  I 

>f  20  per  cent  over  the  same  period .  | 

ii  19.1.2,  as  again.sl  a  decline  ini  - 

ri'oriiiction  in  the  U.S,  oil  Indus-'  Production  of  fine  paper  In 
try  generally.  'Canadian  mills  during  Novemoer. 


unit  of  latest  de.sign  i.s  scheduled  ; 
for  completion  late  in  IP.S.i, 

Peak  Output  in 
Fine  Paper  j 


Value  of  Peace  River  Stocks 
Made  on  Conservative  Basis 


THE  FINANCIAL  TIMES,  JANUARY  7,  1955 

!  Underwriters'  1  from  rnanufacturi 

’  ,  I  ,  Upection  authoritie 

Laboratories  '  l  ^ 


Toronto  —  Announcement 


I  with  and  information  obtained 
from,  manufacturers  users,  in- 
jspection  authorities  etc. 

I  The  primary  purpose  of  this 
.  proposed  revision  is  to  bring  the 
I  listing  requirements  of  Under¬ 
writers’  Laboratories  of  Canada 


friuu^  un  wridc;rvuffvc?  DU^fd  made  by  the  Underwriters'  Lab- 1  into  harmon.v  with  the  recently 

1  _  I  oratories  of  Canada  of  the  publi-  revised  edition  of  the  Standard 

cation  and  riistributinn  of  a  com- (Specifications  for  Fire  Hydrants 
!  Vancouver  rstaff)  —  19.i4  has.  Taking  all  the.se  figiire.s.  and  pletrly  revised  standard  for  Un-  fnr  Ordinary  Water  Works  Ser- 
:heen  a  hectic  year  for  the  Peace  taking  also  a  conservative  esti-  dcrginund  Stnrage  Tanks  for  vice. 

River  stocks— Pacific  Petroleum.s.  mate  of  the  underground  gas  re-  Hazardous  Liquids.  It  becomes '  Copies  of  the  proposed  revision 
Canadian  .Atlantic,  Peace  River  serves  owned  by  each  of  the  effective  .lanuary  I,  IP.i.i.  The  nc'v  of  this  standard  are  available 
Natural  Gas,  and  .some  of  the  three  companies,  the  investment  edition  reflects  field  experience  upon  request  from  the  head 
Ismaller  participating  enmpanie.' —  analysts  of  the  firm  arrive  at  the  derived  from  the  laborato'ues’ , office  of  Underwriters’  Labora- 
j  which  took  their  big  beating  la.st  following  equities.  testing  and  inspection  progr.im  lories  of  Canada,  P.O.  Box  .22. 

.June  and  .July  as  a  ro.sult  of  an  I  .Share.s  Fqiiity  ."lince  the  adoption  of  the  first  O'Connor  Postal  Station,  Toronto 

'unfavourable  decision  hi'  thcl  Out.'tanding  per  .share  edition,  and  from  consiiltati.m  I  Ifi. 


.June  and  .July  as  a  ro.sult  of  an  I 
'unfavourable  decision  bj'  thcl  i 

Federal  Power  Commission,  Pac.  Pete 

Now  the  situation  is  reversed  •  Incl  .i2% 
and  the  qiie.sfinn,  naliirally,  has'  eif  Peace 
ari.sen  as  tn  what  the  revcr.sal  will  R 
mean  fnr  the  companic.s  which  Riv. 

'Will  have  the  gas  to  .sell  to  West-  Nat.  Gas 
coast  Transmi.ssinn  Co.  for  export  Canadian 
to  the  lower  mainland  and  to  the,  Allan.  Oil 


Share.s  Fqiiity 

Out.'tanding  per  share 


4.4.16.06.3  about  S26  Oiii 


United  Slates. 


Nothing  is  allowed  in  the  case 


W.C.' Pitfield  A  Company,  Limited  annoiineea  the  election  of 
J.  Maurice  Arbour  and  Warren  Y.  .Soper  as  Directors  of  that  Company.  |  fj),.(^be^ 
Mr.  Arbour  is  Mansger  of  the  French  .Sales  Department  and  .VIr,  .Soper  |  investor 
is  in  charge  of  the  Municipal  Department.  i  This  i 


A  discussion  of  stock  values  in  of  Pacific  Pete  fnr  the  potential 
this  connection,  made  by  Norman  ownership  of  majority  Canadian 


|R.  Whittall  Limited,  should  there-ishare  ownership  in  Westcoast 
|fore  be  of  considerable  interest  to  Tran.smissinn  Company. 


^  SUBSTANTIAL  U.S.  FUNDS  for 

Realty  Purchases; 

16,000,000  in  purchase,  lease,  "loose 
back"  and  mortgage  financing  during 
1954. 


vestors.  The  estimators  of  these  equities 

This  investment  firm  has,  in  the  also  note  that,  while  they  would  | 


rroriiirtion  in  the  U.S,  oil  Indus-'  Production  of  fine  paper  In 
try  generally.  'Canadian  mills  during  Novemoer. 

British  .American  added  sub- 1  according  to  figures  prepared  hv 
rtantially  to  its  proven  reserves 'the  Canadian  Pulp  and  Paper  As- 
of  crude  nil  and  natural  gas.  Dur- !  sociation.  showed  increases  of  .3  9 
tug  the  fourth  quarter  successful !  per  cent  over  output  for  same 
V  ell  completions  weie  made  in  month  in  19.6.3  and  of  9.2  per  cent 
inver  that  fnr  October  19.64. 


A  lean  Ups  Ingot 
cent  Pound 
Canada,  Overseas 


November  production  amnuni-  1 
eri  tn  17.111  tons  as  compared 
with  October  output  of  1.6,67.6, 
tons  and  November  19.63  figure  ! 
of  16.1.61  tons.  Total  shipments 
nf  16.799  tons  compared  with  pre-  ■ 
vious  months  figure  of  1.6..300 
Ions  and  November  19.63  ship- 1 
ments  of  16.201  tons. 


ABOUT  YOUR 
Fire  &  Casualty 
INSURANCE 

By  Don?,  Weston 


past,  valued  dry  gas  underground  not  take  this  same  equity  valiia- 
at  3  cents  per  1,000  cubic  feet  if  tion  based  largel.v  on  under- j 
the  well  head  price  in  the  first  ground  oil  and  gas  re.serves  in  the  ■ 
year  nf  delivery  was  expected  to  case  of  companies  whose  reserves 
nr  set  at  .6  cents.  For  wet  gas,  would  require  generations  to  he 
taking  the  by-products  into  ac-'-sold  in  normal  market.',  they  feel 
count,  the  underground  value  had  that  the  reserves  of  these  three  ^ 
been  set  at  6  cent,',  and  the  total  companies  are  readily  .'ale.ihlr| 


Will  consider 
Purehote  of 
office  buildings 
ond  store  properties. 


contoct 

Mr.  E.  N.  Yormen 


over-all  value  has  been  set  at 


rea'Onable  period  of 


to  aeeommodate  both  dry  and  wet,  time  and  that,  therefore,  such  an 


Aluminum  Company  of  Canada  ,,  >'  R''"* 

Increased  the  Canadian  base  price  aggregated  Io9,.o2.3  tons, 

of  aluminum  ingot  la.st  week  by  f".  ^  "Y"' 

three-quarters  of  a  cent  per  pound.  eleven-month  total  of  IRO  - 

The  company  also  announced  '  " 


comparable  increases  in  the  price 
of  ingot  In  overseas — non-U. U. — 


month.s.  amounting  to  188,467  tons.  *  ' 

were  4.7  per  cent  higher  than  ^l^e  -samples  which  our  traveller.' 


Insurance  on  Travellers'  Samples  and  Amateur 
Theatrical  Props 

We  have  taken  out  policies  on  ••  Here  i.s  what  it  DOES  cover: 


markets  and  staled  that  cor-;carry  with  them  on  their  trip.s.;the  policy  against  direct  lo.ss  ori 

fld.liistments  would  be  marie  in  Canadian  consumers  shipments  Ihese  samples  are  stolen  from|riamage  cau.sed  by  named  perils  -p|.,p 

J semi-fabiicatcd  nuring  the  11  month  period  last  the  salesman’s  home,  are  we  pro- 1  consisting  of  fire,  lightning,  cx-  has  beer 
products  as  well.  . . ' 


Tu  f  ■  .  .  .u  TT  ,  J  totalled  176. .648  tons,  an  in-i,pp,„H  -oainst  lns=’ 

The  price  of  ingot  to  the  United  t.,ea.se  of  3.9  per  cent  over  figure.'  ^  ’ 

Kingdom  novv  .stands  at  i;163  per  for  19.63  period.  Shipments  tn  ex-  Yes  This  policy  wa' 
long  ton  which,  at  the  current  rate  port  markets  were  17.9  per  cent’ 

of  exchange,  works  out  at  about  greater  at  11919  tons  as  against  iosure  the  owner  of 
the  same  amount  being  charged  10.108  tons.  '  ’  ’  '  while  <ueh  "oods  an 


TR  A]\  (  iFi  A  rellsion  has  now  been  made.' 

^  ^ 

_  perted  to  he  selling  at  about  10 

•  cents  per  1. 000  cubic  feet  in  the 

,  fir.'t  year  of  delivery.  In  addition.' 

Uoug',  Weston  .Vnrman  R.  Whittall  Ltd.  feels 

_ _ that  there  will  shortly  be  a  siib- 

'  stantial  boost  in  re.serves  as  the 

'  |drilling-for-delivery  program  gets 

Samples  ana  Amateur  junderway;  with  a  one  cent  boost 

al  PrODS  value  of  wet  gas.  'O  that 

rrops  average  value  nf  underground 

Here  i.s  what  it  DOES  cover:  ^as.  both  wet  and  dry,  of  6  rent.' 

.  ,  ,  ,  ppi’  1.000  cubic  feet  has  been 

"Protection  is  provided  under  srrived  at. 

the  policy  against  direct  lo.ss  oi  i  I’nrieveloped  Land 

damage  cau.'ed  by  named  peril.''  undeveloped  land 

consisting  of  fire,  lightning,  cx-  ha.s  been  taken  al  .$10  per  arre.  ir 
plosion;  collap.se  of  bridges  or  '<''f'ping  with  the  high  price.' 


equity  \-aliialion  is  jii.stifipd. 


New  York  Office 

33)  Madison  Avenue 


Murray  Hill  7-228S 


FOR  AN  EXPANDED 
DEVELOPMENT  PROGRAM 


Canadian  customers.  Shipments  to  Canadian  con-'  u  .  1  /  i.-  t 

In  August  of  19.64  the  price  of  sumers  for  whole  of  19.6L  report  -'fle.smen 

flliiminiim  pig  ithe  .American  term  slates.  will  exceed  the  record)'^*'  travellers  while  on  the  road, 
roughly  corresponding  to  Alcan’s  figure  set  in  19.61  by  some  3.000  The  police  dors  NOT  applv  when 
ingot  I  was  raised  to  20, .6  cents  by  tons.  ,  . 

P''imary  producers  in  the  United  Coated  paper  proce.s.sed  in  the  20od.'  arc  in  any  business 

Slates,  a  move  followed  at  that  first  11  months  of  last  year  premise.'  of  the  insured,  nr  where 
time  b.v  Alcan.  As  matters  now  amounted  to  22..694  ton.',  an'  in-  the  salesmen  have  permanent 
^tand.  inant  sold  to  other  than  errasr  of  a.o  per  cent  over  the 

American  markets  remain.'^:  pliant-  figure  of  21.3o3  tons  for  cnrrrs- :  or  where 

ly  lower  in  price,  despite  the  latest  pondinc  period  of  lf)53.  i Tnes"  the  in.surrd  covers  specific  insur- 
Increase.  figures  are  included  in  totals  of  apce 

On  the  assumption  that  19.6.6  paper,  as  per  foregoing,!  I 

Bales  to  Canadian  and  overseas  -  -  I"  '’•her  words  coverage  of  the 


A’es,  This  polic,y  was  designed 
to  insure  the  owner  of  the  goods 
while  such  goods  are  in  the 
charge  or  control  of  his  salesmen 


culverts,  flood  1  meaning  thr 


which  have  recently  hern  paid 
for  such  land  at  auction.  The 


ing  of  rivers  and  streams';  wind-  value  of  .$10  applies  to  about  70% 
storm,  cyclone  and  tornado;  air-  acreage  held  b.y  the  three 


'craft  or  objects  falling  therefrom 
I  ,or  by  other  vehicles,  excluding, 
^  however,  any  vehicle.'  owned  or 
'operated  by  the  a.ssurod;  smoke, 


main  companies  abovementioned, 
nr  $7.  per  acre  of  the  total  lands 
held. 

Of  course  land,  once  if  turns  out 
to  be  proven,  may  bring  thous¬ 
ands  of  dollars  per  acre,  but  the 


AVRO  AIRCRAFT 

needs  these 
engineers 

NOW! 


AERONAUTICAL 

MECHANICAL 

ELECTRICAL 

ENGINEERING 

PHYSICISTS 


meaning  thereby  smoke  due  to  a  review  likes  to  be  conservative, 
sudden,  unusual  and  faulty  opera-  R  merely  mentions  that,  if  10  per 


tion  of  any  heating  nr  cooking 


cent  of  Pacific  Pete's  land,  or 
320,000  acres,  was  valued  and  if 


unit  connected  to  a  chimney  by  only  $100  per  acre  were  set  as  a 
a  smoke  pipe;  the  collision,  de-  value,  it  would  alone  provide  a 


markets  will  be  at  about  the  same  !)•/, 
le'-el  as  that  obtaining  in  19.64.  the  OtltmO 
i.nrrease  would  appear  to  mean, 
about  $.6.6  million  in  additional  Fiscal 

ale.s  revenrip  in  respeet  nf  ingot — i 
10. 000  Inns  at  $1.6  more  per  Ion.  oper.  Profit 


Biltmore  Hats 


In  other  words  coverage  of  the 
policy  is  during  the  period  when 
goods  carried  b.v  eommereial  tra- 


'railmenl  or  overturning  of  land 

pared  with  the  about  $22  million 
Icnnvpyances  while  the  insured  for  the  whole  net  aereage  held  a 


lo.Mi".  inns  a.  si.-,  mnip  per  inn  iiper.  niofii  .  is.i.lll  2in,a)iz , chandi'e  carried  by  the  owner  in  '  . 

Higher  revenues  frnm  sales  of  3e<  Farinnss  .  .sn.sni  ,  wi 

emi-fahrieateri  prodiiels  must  he  '9'” .  '’■*4  n.ia'-.  fixed  locations, 

added  to  the  .$.6  .6  million  figure,  c  ilrV,  RaMn''^'  . 


Honeywell  Buys 
Doelcam  Corp'n 


I  .\nnu3l  rrpoi'l  of  Riltnior# 


,  ,  ...  ipropprtv  in  transit  thri-oon  (but  Pf't'  acr^. 

goods  carried  b.v  eommereial  tt’a-|  ^  ^  nf  .a.irnoHl  The  underground  n:|  resen 

FUr;»i  ypar  ended  Oefober  list '  v’pUpvs  would  not  be  roxerM  by:  ,  .  Parifir  aip  <s«timated 

HyI  -I-  u  ,car.s  diinnz  rouplinz  oppi-ettinns ,  worth  «]  not  barrel 

ordinarv  m.«nranr#>  on  s«!irh  mer-^  ...  .  .  *  .>i.  ppt  oanei 

^  ..  ..  .  :.'bal]  not  bp  dppmpd  a  rol]i.«ion  . 

rhandi'p  carriPd  by  the  owner  in,  ...  .  ,  .  .  ■  ... 

fixed  locations,  r''"’’"  of  the  policy ); |  N esBlft,  THomSOn 

stranding,  sinking,  burning  or  r 

n  I,  *^1,1,*'*  a'  Icollisinn  nf  vessels,  including  gen-,  CHonge 

Our  church  has^a  drama  sroiip.^^.^^  Announcement  is  made  th 


Our  church  has  a  drama  group 


$1.  per  acre. 

I  The  underground  o:|  rp'prve_s  of 
Paeifie  Pete  are  estimated  to  be 


Executive  Changes 


T-tc.  shows  a  moderate  gain  in  net  ^od  o\'er  the  years,  we  have  ac-  .  „ 

eaiinngs  after  all  charges  for  past  cumulated  a  lot  of  scenic  back- , 

ii.'cal  year  in  face  of  a  slight  de-  j  ,  j  .u  - 

Cline  in  ooeratino  n.-of.ic  A.  Tiiop.',  co.'tumcs  and  other  props.  _  ,  . 


l^oeicam  v-orp  n  Icime  in  operating  profits' Accoiint-:^''"^’'’ 

Minneapolis  -  Honeywell  Regii- "^2  for  the  increased  19.64  net  was  special  insurance 

lalor  Co.  recently  purchased  all  ?  uon-reciirring  chaigc  of  $3.6.333  policy  for  this  type  of  thing’.’ 
f  the  outstanding  capital  stock  'f*e  19.63  accounts  for  moving,  vy 

f  Doelcam  Corporation  of  Boston.  C-xpenses.  I 

Mas.'.,  manu  fact  1 1  rer  of  precision'.  Balance  .sheet  reflects  sale  dur-i  Decidedly.  Get  an  iiisuiance 
instrument  and  control  equipment  .vear  of  $300,000  of  bonds  agent  —  there’s  probablv  one  in 

for  airerafi  «nd  industry  i,se.=.  R  hHhe,-"hv  u'"’’!""®  '^e  congregat ion-to  proterl  vou 

annoiinrrd  bv  W.  H-  Fvan«f  prinz  hi2hf*»  by  about  an  * 

rF-prn.^idnnt  and  srnrral  man-  ammint.  It  i.«  pointpri  nut  ^  thratricpl  flnatrr  form 


era]  aieipge  and  salvage  charges  .Annoiineement  is  marie  that  .} 

,  „  S.  .Ail'd,  vire-president  and  secre- 

inciirreo.  tary-ireasiirer  of  Neshitl,  Thnm- 

pi,j,pj.  - - -  sop  and  Co.  Ltd.,  has  resigned  as 

DsIaica  CArmr  secretary-treasurer  of  the  enm- 

irancc  DaiOISc  rOriTIS  pany.  a  position  he  has  held  for 

^  ^  'the  past  42  years.  He  will  coii- 

X.Y,  UflnBUlfln  vOmpdny  tinue  as  a  vice-president  and  di- 

_  '  '  .rector  of  the  firm. 

nance,  ...  I  Donald  D.  Ewart  4ips  been  ap- 

ipe  ini  I  he  Baloise  Fire  Insurance  Co.  pointed  Treasurer,  and  Howa.'ri 
Ltd.  of  Basle.  Switzerland,  has  S.  Dunn  has  been  appointed  See- 
.'ormed  the  Baloise  F'ire  Insur-  fetary  of  the  Company. 


AeronauFicol  eagincert  tor  week  strucJurol  and  mechanical  design, 
structurol  systeens,  testini^,  stfess,  aerodynomics;  flight  testing. 

Mechanical  engineers  for  work  nn  mecf^tonical  design,  structural  and  systems 
testing,  structurol  onnlysis,  thermodynnmics. 

Electrical  engineer*  onH  engineering  physicists  for  work  on  aircraft  electronic 

systems  enQirieerinQ  1  telecommunirotions,  rodor  and  fire  control;  airCrQ'ft 

stabilization),  electronic  instnjmentotion  development,  outomatic  com¬ 
puters,  servo  mecHonism  development,  telemetry,  fligfit  test. 

Eleetrical  engineers  (power)  for  work  on  oircroft  electricpl  system 
development, 


Our  rxppnd'na  devrlnpmrnt  prnornm  pt  Mn)lPn  en  thr  most  importnni  ovintiou  proiectj  "a 
Pur  history  ossurrs  you  nl  on  oxorlirnt  solory  ond  n  -.rrijre  fuluro,  Contrihijtinq  to  thot 
.security  orp  oxtro  benefits  .'  ,  retirement  income  schome  .  .  .  oeneroijs  heolth,  woKoro, 
hospitolizotinn  ond  qroiip  llfr  insijrnnco,  rtr.  fnko  timr  Indny  tn  write  tn  the  Personnel 
Mnnoqer,  AVPQ  Aircrnd,  Rox  140.  Torminnl  ’  A”,  Tnroi  to.  Outlininq  yOUr  QUOllf ICOtipni. 
Your  ppplico'ion  will  be  kept  in  strict  confidence. 


re-pfp.'irlent  and  general  rnan-  "  i.'  poipteo  out  """  iurmiiLo.  inmin  ...mui  j  Canada  Aiithnrizeri  f  further  apnouneed  that  .1 

:pr  of  the  Canadian  cnmpanv  bat  umkin,.  capital  should  be:  Thi.s  type  of  policy  was  created  ^  b  h  iiz  rt  McConnell  -Ir  has  been  ao- 

Thr  Veiv  Ennlanri  firm  which  '"''t'^'’r  inci-ea.'ed  when  two  build-  ,  ..u  .  ‘•’='^'’31  with  $600,009 

II. F  .sp"  r.n^iann  Him.  nnirn  ^  formerts-  nr-nminri  u..  'be  requirements  of  tra-  ,  ,,  ,  ,  .  .  ,  pointed  a.-sisianf  to  the  president, 

as  a  main  plant  and  admini.stra-  jV  "'^‘’‘■'Pied  h\  com-  ,  ,u  .  ■  1  '-"b'C’-ibed  and  paid  plus  a  qnd  W  M  Dietrirh  ha*-  been  ap- 

ve  office--  ,n  Boston  and  another  Among  current  'clling  troupes  of  theatrical  j.^onno  cash  .surplu.s  paid  m.  pointed  '  a.sTiitant  treasure”  m 

Plant  and  engineering  laboratoriP.s  It  covers  their  moveable  The  Swk's  company,  established  charge  of  money  market  opera- 

Hondywell.  There  "ill  bank  advance,'  a  re  Properties;  and.  in  addition,  it  can  since  1922.  is  enlarging  the  scope^ 

be  no  change  in  the  management.  at  $229,286  frnm  also  be  taken  out  by  amateur  of  its  world-wide  operations 

5p^^'','’n^^„|i’pXr'ornoHcam'''’’  i^hrough  the  formation  of  this  A  IPtteF  Of  iltipOr 

The  Boston  firm,  employing  I 


lUJjv  ?uh''C"ibF‘n  ann  p?id  plus  s  ^rid  M  Di^tnch  h3?  bspn  ao- 
$.600,000  cash  .surplus  paid  in.  pointed  a.ssistant  treasurer  in 
The  Swiss  company,  established  charge  of  money  market  opera- 

m  IRfig  =nrl  Imonee/I  m  tlOnS 


AVRO  AIRCRAFT  LIMITED 


hank  advance,'  a  re  Properties;  and.  in  addition,  it  can  since  1922.  is  enlarging  the  scope 
vn  at  $229,286  frnm  also  be  taken  out  by  amateur  of  its  world-wide  nperationsj 


dent  and  founder  of  Doelcam.  uaVes  that $226,806.  Report' 
The  Boston  firm,  employing  i  ‘  1,^=,!-' 

mnre  than  600  per.'on.s.  de.signs  S4.698.'’  I 


Here  is  what  is  NOT  covered: 


ithrough  the  formation  nf  this 
ICanadian  subsidiary,  which  yvill 


‘"Certain  types  of  propert_v  are  oier  the  assets  and  liabili- 


anri  produces  such  pieci.'ioii  de-.  Announcement  is  m-iHe  in  'excluded  such  as  buildings  and  Canada  of  the  parent  com- 

vices  as  synchro  motors.  g.vro-  'p„,t  h^.s  been  IL :  their  improvements  and  bettor-  '•'"mpany.  with 

■opic  in.'ti  unient.'.  piecisioii  dee-  ren.'ed  to  manufiu'tiiie  Uohh'  -inH  .  )tvad  office  in  Toronto,  has  vir- 

n- mechanical  .servo  ixrmx  iiats  in  Canada.  It  i.s  nuinted''"^*"^'’  f'-vtuie.',  fur-  completed  it.s  licensing  ar- 


A  Iptter  of  importance 

to  readers  of 

The  Pinancial  Times 


and  nlrclronic  control  and  lost  inioact  of  the  f"v-  equipment  or  other  pro-  : 

eriiiipment.  id  I  ( >e  piu-  p.m^sion  of  lines  and  the  reoi  -iperly  not  u.<ed  in  the  production 

ducts  are  used  in  mililary  a|)plica-  te.oi’yaii.w*  j.f  ..  j  . 

tion5  such  as  bombers,  nax  isation  Uyve  n  t^i^'nliof  the  play;  conveyances  or  lhe;r 

computers,  fire  control  .sy.stcms  produce  result'  diirin"  the  'vear  «PP"i’tenanee.'  not  actually  u.'od  v 
and  m,.'.'ile  .stabilization  and  guid-  o„dcr  review  but  that  director'  on  the  .stage  in  the  production  of 
anre  .'.v.'lem.s.  .f.-ol  . 


Liiiiada.  It  IS  pointed 
impact  of  the  ex- 


iiishings,  equipment  or  other  jiro-  rangemenls  in  British  Columbia, 
nei-iv  nni  iicH  in  thn  ni-nH i i,i i, .n  Mbeila.  Sa sk H t die w a n.  .Manitoba. 


^  Ontario,  Quebec.  New  Brunswick 

of  the  play;  conveyance.'  or  their  ^nd  Newfoundland.  Initially  it 
appiirtcnanees  not  actually  ii.'od  will  transac'  fire  and  atilomobile 
„„  ;  ,u  ,  J  ,  .  business,  branching  into  other 


under  review  but  that  direclor.',  on  the  stage  in  the  production  of 

Ivrar  x-hn.  la  '  u  ‘""''■''o'  the  play;  .jewelry,  unless  it  is  A.  H.  .lohn.'tone.  for 

iveat  .should  show  improvement  _  f  el  1  ,  1 

. _ _ _ _ ’  ro.'tume  jewelry  and  not  com- ■''•'at .'  manager  foi  Canada  of  the 

II  _  ,  J  , '  •'  Swiss  parent  company.  15  presi- 

iTdmblvn  ^*|IpC  pnsed  of  precious  or  semi-preri-  ,j,p  Canadian  com- 1 

I  /"  wQica  PP5  stones,  gold  or  platinum,  ac-  pany.  ,I  M.  R  Corbet,  vice-1 

jUp,  Profits  Off  sec%da?y:tr'^’a.^re^r?''v.‘H^ 

evidences  of  debt,  doeuments.  pu-o.  manager,  while  J  E  L,  Du- 
money.  notes,  senirities.  railroad  quet.  Q.C  .  G  L  Jennison.  A  i 


The  Saga  of 

the  Puffball  and  the 

Horses  head  handle 

Dear  old  Mrs.  Miigp  hadalway* 
wanted  an  umbrella  with  a 
horses  head  handle.  One  day 
»be  derided  lo  huy  herself  (hne 
hilt  she  made,  a  sad  mistake. 
Although  she  had  nodlea  of 
money  she  bought  one  seeond- 
hand  On  the  way  home  it 
•larfed  to  rain.  The  umbrella 
leaked  and  ahe  eotild  look  right 
through  it  at  the  thunderclouds. 

A  eertain  puffball  whioh  lay  00 
the  pathway  home  said  slyly, 
"Tried  to  save  money,  huh?” 

Fiasperaled,  Mrs.  Miigg  hit 
the  puffball  a  clout  with  her 
umbrella  and  the  horses  head 
fell  off.  .As  it  popped  apart,  the 
puffball  said,  "You  only  get 
what  you  pay  for”. 

faivraact  (s  likt  that  ,»•  kaaw. 

Yon  might  buy  one  line  of 
insiiranie  cheaper.  However 
you  must  keep  in  mind  that  it 
»«  not  the  pmmiiims  you  pay, 
hut  the  lifetime  hrn^fils  you 
reeeive  that  derides  the,  value 
of  ■your  insiiranee.  Only  your 
loral  independent  agent  ran 
pire  you  eomp/e/e  insuranee 
service.  Over  a  lifetime  you 
could  lose  money  on  insurance 
hy  not  using  hi«  rounael. 

The 

GENERAL  ACCIDENT 

Oreup 


Salos  of  G.  Tamhlyn.  Ltd  for' 
the  first  8  months  rif  19.64  were, 
'vpII  up  to  the  figure  for  19.63  pc- 
cerding  to  p  mp.'spgp  sent  out  to 
sr.arpholdprs  plong  with  current  ' 
d:\  idend  cheques.  Net  epi  nings.  : 
i.owever.  compiued  less  favour-  ' 

ably,  j 

Combined  sales  of  the  company 
.siul  .subsidiarie.x,  iiieludiii.g  Iho.s'e  ' 
of  tile  ehaiii  of  30  1,.  K.  l.iggett 
Co  stores,  recently  acquired,  to-' 
tailed  .$9,664,396  for  the  first  8 
month.s  of  last  year,  which  com- . 
pares  with  .$14,870.61,6  for  the  full  I 
year  of  19.63,  Consolidated  net  ! 
epinings.  including  tho.se  of  the 
L'ggetl  chain,  amounted  to  $190.- 1 
210.  equal  to  $1.26  p  share  on  thr  ' 
140,000  common  shares  of  Tam- 
blyn  outstanding.  Fnr  the  full  12' 
nionths  of  1953.  on  the  same  enn-  1 
.solidated  basis.  would  have' 
.Tmoiinted  to  $422,000.  nr  the  equi-  . 
valent  of  $2.87  a  share. 

It  is  pointed  out  that,  although 
.'.lies  in  the  first  two-thirds  of 
1964  were  equal  tn  64  per  cent  of 
t</tal  19.63  sales,  profits  equalled  ' 
only  4.6  per  cent  of  the  19.63  total.' 

Righls  'have  been  given  to  stork-  ! 
holders  of  record  Dec.  20,  to  piir-  ^ 
cliasp  one  additional  share  at  $34  ' 
for  each  four  share.'  held.  This 
will  bring  in  $9.62,000  to  defray' 
most  of  the  $1  million  cost  of 
uiirchasing  the  l.iggett  chain  of. 
'tore.'  last  November.  1 

Consol'd  Textile  j 
Plans  Bond  issue 

Bond  financing  by  Con.'olidaleri 
Textile  Mills,  l>ld.  is  indicated  in 
ioe  announcement  that  a  special 
general  meeting  nf  preferred! 
snareholders  i.s  being  called,  in ' 
be  held  in  Montreal  on  January  1 
21sl  at  which  authority  wilt  be 
.sought  fnr  borrowing  by  the  com¬ 
pany  nf  a  sum  not  in  exce.ss  nf 
$400,000  at  a  rate  nf  interest  not  to 
exceed  4*2%  per  annum  by  the 
issuance  of  bonds  or  debenture,' 
Pixireeds  nf  the  loan  it  is  stated 
will  be  used  in  part  to  retire 
c.'impanv’s  outstanding  34‘2T-  gen¬ 
eral  mortgage  bond.'  amounting 
to  $172,000  and  to  pay  for  the  new 
'looms  and  equipment. 


CANADA  CARBON  RIBBON  COMPANY, 

limited 


f  =  S-SEtl 

TO  eex'-o  » 


•■e* 

V  Sl'x’j-  1  -*5  5’ 
taro' a  TV  1^55 


or  other  tickets  and  animal 


Matter.  C  Karien.  and  R.  Thenen' 
are  the  other  directors. 


Centlen-ient 


With  this  obiecttve 


C  1  -  a  n  H  n  -  -s  ^  naakes  the 

»r  t  ive  .  -Canada  Carbon 


CLEAN  PROCESS  f-r  Spirit 


THE  (iKOSVENOK  ESTATES 

announce  ihe  a|>poinlmcnl  o(  an 

Advisory  CoinmiUee 

lo  the 

ANNACIS 

INDUSTRIAL 

ESTATE 

(Itrilisli  (Utlinnhia) 


Frank  M.  Boss,  (l.M.Ii..  Chniniuin 

James  S.  Eekrnan  K.  H.  H.  Wilkinson 
Gilbert  J.  Hardman 


Head  Office 

231  Marine  Building.  Vancouver  1,  B.C. 
Telephone  PAcific  3371 


"'I .ir  :;.pu-.v.,  t--  -- 

"""  .‘  del,  pi.J  ■>' 


NOW  -  untiring 

Pltainmcnt  of  Us  goal  after  tHK  FIRS-DTIME. 

of  an  unusually  expo - 

^  a,,ri  dFS'floped  in  Canada,  and 

Thi:-  ultra-modern  pro  ^  ^  ^  ^  ,  ,  t  e  r  Units  , 

l^„ewn  bv  the  brand  name  o(  "M  a  ^  clothing  It  represents 

,,  c  LE  AN  -  d—  "a  „,,h.d  ol  p.dddtms 

C.n.d„n  b,  00 

of  business  efficiency. 

Yours  very  truly, 

Canada  Carbon  and 
_  .  .  ,  .  _  r-  na  nv  .  Li  m  1  (  cd 


U  able  to  announce  tn  . 
this  company  ts  abi  _  ,,(fort  on 


r4  o  ni  H  I II  '  ‘  . .  — 

iR  SPIRIT  DU  rL  'f  ■ 


Ribbon  Company 


Managing  Direc.tor 


I.  Lee  Miller /c 


The  Company's  representatives  in  oar  Mont¬ 
real,  Ottawa,  Toronto,  Hamilton,  London, 
Winnipeg,  Edmonton  and  Vancouver  Offices 
now  invite  yoar  interest  and  questions. 
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would  be  unable  to  devote  .sufficient  time 
to  their  dutie.s  in  the  Hou.se  or  would,  al¬ 
ternatively.  add  to  the  number  of  old  men 
amonp  the  member.ship. 

The  Guaranteed  Annual  Wage 
Say  it  Isn't  So! 

The  .suggestion  that  General  Motors  ! 
and  Ford  organizations  in  the  United  ' 
States  are  prepared  even  to  consider  the  : 


Who  Do  You  Think  Is  Really 
Wrecking  the  Unions? 


Editorial  Forum 


HARD  FISCAL  GOING 


ment  is  happily  removed  from 
controversy  and  written  with 
authority  Sir  Robert  will  .stand 
out  as  one  of  the  great  architects 
of  its  growth. 

When  the  unveiling  take.s  place 
there  are  two  thing.s  The  Journal 


Mr.  Abbott’s  farewell  budget  would  like  to  see  happen:  first 
may  be  $100,000,000  out  by  end  gj  Laurent,  whether 

of  the  fiscal  .  f,  then  in  or  out  of  office,  should  be 

surplus  of  about  j  present,  and  secondly,  that  one  of 


offices  or  from  any  respon.>ible  Advertising 
Agency. 

HEAD  OFFICE:  Montreal,  AVenue  $-2136  —  AU  De¬ 
partments. 

TORONTO  OFFICE:  301  Royal  Bank  Bldg.,  $  King 
street  East:  Telephone  EMpire  g-93.'ifl.  E.  Wil¬ 
frid  Hooper,  Manager. 

LONDO.V.  ENG.:  95  Bishopsgate.  E.C.  2;  Davies  A  Co., 
Representatives. 

NEW  YORK:  111  Broadway.  R.  S.  Farley.  Representative. 


■w  J  w  NORTH  -  men  m  or  out  oi  otiice,  snouia  oe 

By  J.  W.  NORTH  surplus  of  about  ^  present,  and  secondly,  that  one  of 

There  has  been  a  growing  feel-lworking  on  his  own  by  giving  a  told  me  recently.  "If  we  fire  a  ht*^a"iarce  defi-  speakers  of  the  occasion 

ing  in  Canada  during  the  past  few'fair  day’s  production  for  a  fair  man  he  is  replaced  by  the  union  Qn  the  basis  of  November  man*'*w^  "was *^*^Bonden^s^" great 
(months  that  some  of  the  labor! day’s  pay.  -and  the  chances  are  the  union  figures  the  lighting  captain,  and  who  today 

union  leaders  —  the  professional!  A  builder,  putting  up  homes,  will  send  along  somebody  even  ’much  as  $100,05d.06i;|i^  the  only  living  Conservative 

iinioneers— are  taking  their  fol-' cannot  afford  to  pay  union  rates,  worse.”  hv  the  end  of  March.  ex-prime  minister 

. _  _  j _ . _ n..--’  .  ui. _ lu. _ i_  _ —  *1—  11.,  iko  ironH  reflects  a!  Ottawa  Journal. 


QUeittion  of  the  guarantceii  annual  wage-  ^  d,,,,.strous  ride.  The’or  his  costs,  already  high,  would  One  of  the  main  reasons  the  'trend  reflects  a|  _^wa  Journal. 

Agency.  5”*’  question  is  why  the  workers  be  prohibitive,  so  he  contracts  subsidized  Regent  Park  project  in  y^pVahie^  of  naU^^^  VALUE  OF  TOLL  ROADS 

HEAD  OFFICE:  Montreal,  AVenue  $-2136  —  AU  De-  j  the  lopoit.*?  to  that  ctfcct  Cfitlie.s  a.s  3  .themselves  submit  to  the  dictates, with  a  (jualifieri  bricklayer  to  do  Toronto  has  proved  so  costly  is  mre.  but  also  in  manufacturing, |  Success  of  loll  roads  in  the. 

ini  p  -1  Rank  Bide.  8  Kmc  '  '^TIO  as  a  deciocd  shoCK.  parasite-racketeers  who  live  off  the  bricklaying  for  him  at  $30  a’the  fact  that  the  agreement  with  and  the  November  statistics  showjUnited  States  has  been  nothing 


.'turpri.'ie.  and  as  a  decided  shock.  l„(  parasite-racket. 

'aMf*Vclcphon2'  EMpue%-®m  It  may  he  that  tho  Big  Two  in  the  ailto-  dues.  When^'.subm'ittmg 'to!  thousand,  whiyh  is  about  ^ half;  the  city  called  for“  the  employ-  a^“;ther  drop  in  corpor^^^^^  of  phenomenal.  ’They  a^e 

per.  Manager.  .  -  .  .  j-  pioblle  industry  could  stand  the  pace:  for  jtiiem  is  doing  the  cause  of  labor  what  it  would  COST  him  if  he  em-iment  of  union  labor.  Forty  per  time.  Government  spending  show-  uninterrup^ted ^L^rvel^ betwee^n ^an 

itatives^**^^*****'*'  ^  would  almost  certainly  mean  a  further  irreparable  harm.  ’ployed  union  labor.  Any  brick-  cent  was  immediately  added  to  ed  no  decline—was  in  fact  a  little | increasing  number  of  U.S.  cities. 

,11  Broadw.y.R.S.  Farley.  Representative.  COncontraGon  of  automobile  production,  a  ;  x^c  doubt  naturally  ari.srs  as  to  layer  can  lay  800  bricks  a  day  if  the  taxpayers’  bill  by  this  gim-  S'Wess  ^rTp^t  n'otes  h 

- — — - —  tiend  which  has  been  all  to()  plainly  in  whether  the  majority  of  workers  he  W’ants  to,  and  a  good  man  will  mick,  wh.ich,  along  with  other  ex-  payments  for  family  allowances, xoads  that  the  volume  of  traffic 

Devoted  to  the  interests  of  the  in-  ;  evidence  of  late  years  in  the  industry.  It  submit  of  thnr  own  free  will,  or'lav  1.000,  so  although  the  builder. travagances,  brought  the  cost  of  health  programs  and  veterans  af-jj^aa  rnade  a  mockery  of  engineers' 

Sidenef  iT  caph/l  u’eVntfalTo  i  ’’’  whether,  in  thc  light  of  the  .-hether  they  are  the  victims  of^saves  money,  the  bricklayer  him-;  apartment  suites  up  to  double  oulio'^'foV  old  ^^g^plns^  striking  ex- 

the  stability  of  finance,  the  pros-  |  ('UHeRt  squeeze  in  ear  sales.  e\  en  tne  lintimidation.  Recent  strikes  sug-  self  makes  nearl.v  double  w'hat  he  what  a  private  builder  could  have  would  be  far  in  excess  of  thc  tax  ample  is  the  New  Jersey  Turn- 


confidcncc  of  capital  is  essential  to  i  . ,'vneiner  iney  are  me  vienms  oi,5ave.s  money,  me  or.ck.cje.  up  lu 

the  stability  of  finance,  the  pros-  j  riHlfmt  squeeze  in  car  sales.  e\  en  the  lintimidation.  Recent  strikes  sug-  self  makes  nearl.v  double  what  he;what  a  private  builder  could  have  would  be  far  in 
prrity  of  industry  and  the  develop-  |  Chrysler  organization  could  operate  for  eest  that  intimidation  is  the  an-  would  make  on  a  union  .lob.  built  them  for.  There  is  a  pros-| revenue  alloted. 
merit  of  our  resources.  verv  louc:  under  the  handican  of  the  triiar-  «upr  hot  hpforp  :-ninc  into  this  .t.  ❖  Inect  of  the  sam«  thine  hanoeningi  There  is  spec 


(.  lirysler  organization  could  operate  tor  cost  that  intimidation  is  the  an-  would  make  on  a  union  .lob.  built  them  for.  There  is  a  pros-  revenue  alJotea.  jpike.  which  in  1954  carried  25.- 

very  long  under  the  handicap  of  the  guar-  swer  but.  before  going  into  this  ❖  ❖  ❖  pect  of  the  sam«  thing  happening  There  is  speculation  that  the  MO, 000  vehicles  —  two-and-a-half 

anted  annual  >va«.  h„.u.  i„  u.-  r.w  v„io„  iS'Sl 

There  are  however  very  few,  if  any,  where  the  pre.^ent  strike-at-the-  ^  rnaximumjf,pj„g„l  proposed  for  North  York,  deficit,  in  order  to  stimulate  busi-  pleted  three  years  ago.  Turnpike 

other  industries  which  could  contemplate  drop-of-the-hat  policy  of  lUe  <JU0fa  for  bricklayers  to  lay.  Thisi  jp  the  building  trades  a  cleav-  ness  and  emiploymeni  and  event-  authorities  are  now  adding  two 
acceding  to  the  guaranteed  annual  wage  union  bos.ses  is  taking  the  ff’  '^"“‘^lage  has  taken  place  between  the  /y^tpreW^^e  is%recedent|ul°^^^^^^  'the'’ growing 


acceding  to  the  guaranteed  annual  wage  union  bos.ses  I'  laxing  me . . .  -  na*  laism  piai;c  uciwcc  “•=  such  a  venture  there  is  precedent.; to  keep  pace  with  the  growing 

demands:  and  nothing  is  surer  but  that  workers.  have  to  be  cagey  m  issuing  such; who  want  to  work,  and  those  and  certainly  there  are  fields,  numbers  of  cars,  trucks  and  buses 

success  of  the  United  Auto  Workers  in  The  building  trades  present  3  ukases  to  the  membership.  ButL-ho  want  to  do  as  little  as  Pos-  the  au^^  the  expressway^  Other  toll 

_ .U . .L _ _ ,  _ ,  .  _ _  .  _  tha  fart  ramain-  that  union  brick-Liui-  a—  _ ..  . . -  -at  which  an  illogically  _ high  rate  roads  are  faced  with  the  same 


.  .  .  , .  . . ^ . .  -  a.  a.  ..yyiryn  Kririf  .  ,  •  -  ..  .L  in  wnicn  an  uiogicaiiy  nign  raie 

foisting  the  system  on  General  Motors  and  perfect  example  of  what  happens  ‘"e  fact  remains  that  union  oricK  ^j^le  for  as  much  as  they  can  get.  taxation  could  be  modified  withiprohlrm'  of’  succe.ss’  'bcvond'  e’x'- 
Ford  would  inimediatcly  raiso  the  cry  by  tn  the  unions  ^vnen  the  unioneers  cannot  be  induced  to  latter  are  the  trade  unionists  good  results.  jpectations. 

other  strong  unions  siich  as  the  United  have  their  wav.  Before  the  war  what  an  employer  reckons  is  a; who  were  forced  into  the  unen-  But  the  Government  should  notj  Clearly,  there  is  a  les.son  for 
Steelworkers  and  the  United  Electrical  the  bncklay^is  had  a  strong  fair  day’s  work,  and  non-unionj,,,b,,  p„,iHon  they  now  occupy  °-rlook^‘he^^l“^^^ 

orkers.  union  and,  in  order  to  keep  it  oncKiaycrs  win.  by  the  union  bosses.  ment  of  a  25  per  cent  cut  in  the  limping  along  in  its  program  of 

It  would,  without  doubt,  bo  verv  nice  .^trong-and  aut.ocratic-the  union  It  is  not  enough  to  say  that  the |  the  present  time,  with  a  budget  for  CBC’s  in^  highx^ys  between  mam 

for  the  government,  and  for  the  taxpayer,  hos.^es  permitted  only  a  limited  union  bricklayer  is  older  and  less of  unemployment  m  the  expLditure  already  is  highways  not  only  are  an  answer 

if  industrv  could  institute  and  carrv  out  number  of  younger  men  to  learn  ambitious  ttiaii  tne  non-  jbuilding  industry,  the  unionists  dowm.  and  there  are  many‘non-!to  the  problem  of  financing  new 
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other  industries  which  could  contemplate  drop- 
,  ,  acceding  to  the  guaranteed  annual  wage  umot 

Whon  AtG  They  Announcing  demands:  and  nothing  is  surer  but  that  work 
I  B  *  '  *L  |o  success  of  the  United  Auto  Workers  in  Thi 

TnG  DGtrOTnfll .  foisting  the  .system  on  General  Motors  and  perfe 

We  do  not  know  if  Dr.  Schacht  had  ever  1  would  immediately  raise  the  cry  by  to  th 
met  Dr.  Kevnes.  nor  what  would  have  '  ^^her  strong  unions  such  as  the  Lnitet^  have 

happened  if ‘they  had  met  and  arranged  fetf>e Iwftrkers  and  the  I  nited  Electrical  the 

for  a  marriage  of  their  respective  intel-  m  ♦  1  f  1 

lor.f,.-sl  nffeni-infrs  i  “  WOUld.  WltllOUt  dOUbt.  bc  VOl’y  IllCC  ■’■'‘''tl; 

_  ,  •  .J  for  the  government,  and  for  the  taxpayer, 

But  the  suggestion  is  being  made  th  ^  industry  could  institute  and  carry  out  "'‘trib 
such  a  connubial  arrangement  ma>  no\5  without  any  serious  impact  on  operations  f*’*'  f 
i’f  preparation,  vith  le  financial  position  the  guaranteed  an- 

United  Kingf  om  giving  away  the  bchacht^^  Government  would  be  relieved 

lan  bride  to  the  L nited  .states  Ke\nesian  unemployment  insurance  benefits:  and 

'  the  taxpayer,  it  is  to  he  hoped,  would  ben- 
The  result,  after  a  suitable  period  efjt  thereby  in  his  tax  bill.  Everything, 

which  has  been  underway  for  some  time  however,  points  to  the  idea  being  entirely 
actually — would  be  a  mixture  of  Kev-  idealistic  and  uneconomic.  depre; 

nesian  and  Schachtian  mercantilism:  wrap-  Policies  of  trade  union  leader.-^  to  the 


of  unemnlovment  insurance  benefits-  and  d^msnd-and.  taking  fh®  bf’-'sps.  ever  since  theiribave  to  give  an  honest  day’s  work|lhe  shorter  the  limb  it  will  have; 

-  Ipador?  demanded  one  pay'^*  possible  for  a.  much  as  they  jg  ^  policy  they  have  been  *  ' 


increase  after  another.  During  thPi^®’’  squeeze  out  of  a  job. 


I  taught  to  value.  They  were  bull- 
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ped.  since  it  would  be  a  hermaphroditic  contrary,  there  is  no  good  reason  why 
creation,  into  both  blue  and  pink  labels  of  G-jp  workers  in  anv  one  industrv — or  even 


depression  the  bricklayers  hadi  That  union  bricklayers  recog-  accepting  the  low  pro-  one  need  de.spair  of  our  I 

learned  how  tc  make  a  job  lasti*^'^®  Ibey  are  not  giving  a  duction  doctrine  of  union  bosses— Iparty  system,  nor  question  much, 
by  rutting  the  daily  quota  ofi^ay’-s  work  for  the  money  they ignd  now  it’s  too  late  and  too  hard bts  civilized  chivalry,  when  an-: 


muhilateralism. 


two  or  three  industrie.s — should  have  anv 


Sure  this  is  the  time  of  nonsense,  but  advantage  over  the  rest  of  the  workers 
that  is  what  is  forecast  by  one  of  our  in  the  country  in  the  matter  of  job  secur- 
more  impre-^sionable  international  econ-  ity.  The  automobile  worker,  as  it  is,  today 
omists.  Mr.  M.  I.  Momtchiloff.  member  of  is  the  aristocrat  among  the  workers  on 
the  Industrial  and  Commercial  Finance  this  continent :  and  it  is  to  he  assumed,  ac- 
forporation  in  London,  who  writes  in  the  cordingly.  that  he  is  not  regarded  with  any 
“.Journal  of  Industrial  Economics."  brotherly  love  by  his  fellow  trade  nnion- 

It  is  his  thesis  that  London  continues  1  Uive  him  the  guaranteed  annual  wage 


brick.s  laid  from  around  800  to;make  is  borne  out  by  the  factif^r  many  to  change.  j SfnS  Tf o%V«\  ^  ^ 

300,  and.  with  the  post  war  build-; houses,  tney^  present  time  the  situa-  ment  to  the  memory  of  a  great! 

ing  boom  undei  way  and  jobs  buy  those  built  by  non-  {jon  is  accepted  by  those  employ-  Conservative  Prime  Minister.  And 

plentiful,  they  continued  to  'fol-  nmonist.s.  the  less  expensive  ones,  gj-s  the  building  trades  who  arei^*?  to  know  of 

low  the  same  p.olicy.  Actually,  as  far  as  home-building i by  circumstances  tolst  Laurent  '  has  promoted  the, 

Today,  as  a  result  of  wage  *bey  have  priced  themselves; gff,pioy  union  labor  but.  as  soon  project.  '1 

boosts,  a  union  bricklayer  ^be  market  for'35  gny  sort  of  recession  in  build-  b  is  a  good  *bing  to  honor  our  1 

reives  approximately  $18  00  a  day! bouses  are  being  builtjinj.  occurs,  there  is  every  likeli-  g^^en  was  a  pubirc""  man'^^'a 
and  an  employer  is  lucky  if  fhe.^^bay  by  union  labor.  j  hood  that  the  present  unions  will  leader  of  Canada  in  peace  and 


the  sn-called  ^sterling  block  to  the  U.K. 
and  thus  maintain  a  clo.sed  trading  unit. 


Thc  tools  are  quota.s.  .sub.sidies.  tax  al-  dovecote.  union  policy?  'them.  He  mus*  also  employ  union  example  of  wnere  unintelligent;  twin-engined  planes  have  a  ea-| 

lowances  and  complex  regulations,  all  of  keenly  hoped  that  there  is  Chief  result  is  that,  today,  many  labor  on  government  or  municipal!  direction  and  dictatorial  control  j  parity  of  40  passengers  m  the 

which  continue  to  be  popular  in  most  nothing  to  the  suggestion  that  the  two  'oricklayers  Wii:  have  nothing  to  contracts  Iby  the  union  bosses  can  lead  theifully  pre.ssurized  cabin,  and  havei 

western  European  countries.  In  the  United  automobile  companies  have  any  idea  do  with  the  union  which  they,  And  it's  no  good  us  firing  .a  workers.  The  tragedy  from  thej  proven  very  popular  on  routes' 

States,  the  tremendous  open-handedness  '^f  Receding  to  the  demand  for  the  gitaran-  figure  is  an  outfit  for  the  old  men  man  for  being  inefficient,  or  lazy.' point  of  view  o?  labor  IS  that;  which  must  be  flown  at  high  alti- 
of  the  treasurv  abroad  is  increasinglv  teed  annual  wage.  Refusal  may  lead  to  a  ^nd  the  slackers  Despite  highior  for  laying  a  ridiculously  low  other  unions  .are  being  wrecked!  tudes.  such  a.s  crossing  the  Rock- 


lowances  and  complex  regulations,  all  of  keenly  hoped  that  there  is 


biotheilj  lo\  e  b\  his  fellow  tiade  union-  ^v^rker  lay«  tl-i'ee  hundred  bricksj  Union  bricklayers  are  only  used,  fjjjjgppp^j.  jq  v^p  replaced  by  others  r'’®*’-  "rho  deserves  commemora- 1 

.  - .  - . -  ,  l.-ts  Give  him  the  guaranteed  annual  wage  fp,  his  money.  Usually  the  .score,  jobs  where,  because  of  agree-:, .„der  the  control  of  the  workers  J,Xve^1faf  whe^n 

to  hold  large  sterling  balances  so  as  to  tie  'ptlustnes  being  in  a  posi-  „  the  neighborhood  of  2.50,  |ments  signed  by  the  company  let- j  themselves.  Canada’s  constitutional  develop-' 

tion  to  attoi’d  it,  and  it  would  probably  ...  .;.  |ting  the  contract,  the  contractor;  .j.  ...  .j,  I - : 

lead  to  serious  .strife  in  the  labour  union  What  ha.s  been  the  result  of  has  no  alternative  but  to  employj  Hie  building  trades  provrde  anjof  five  Convair-Liners,  These  fast. 
d05ecote.  union  policy?  'them.  He  mus*  also  employ  union  example  of  wnere  unintelligent;  twin-engined  planes  have  a  ea-. 


States,  the  tremendous  open-handedness 
of  the  treasury  abroad  is  increasingly 


offset  by  a  rising  spirit  of  protectionism  Ifnpthy  strike:  if  the  threats  of  UAW  union  rates  an  independent  brick-  quota  of  bricks”  a  contractor  in  the  same  way  —  wrecked  by|ies.  The  company  is  currentlyl 


at  home. 

Since  convertibility  under  the.-^p  condi¬ 
tions  can  never  become  more  than  it  is 


leaders  are  given  any  weight,  such  action  can  make  far  more  money  working  on  a  municipal  contract  short-sighted  unioneer  bosses, 

is  contemplated  as  a  means  of  enforcintr  ~~  ' 

the  demands.  Knuckling  down  to  such  ■  ■  f  B  l  •  f  •  A  •  I  • 


is  such  glib  talk  at  Geneva. 

So,  if  Schacht  and  Keynes  do  marry 
their  ideas,  the  honest  but  inept  foundling 


veal  a  sad  lack  of  consideration  for  their 
obligations  towards  industry  in  general 
and  to  the  whole  system  of  private  enter- 


lllVii  *|V  liv,.  C  l  A  pri.^6 

that  is  Canada  in  world  trade  may  yet 
become  a  real  step-child.  Or.  as  the  man  ! 
asked,  does  it  pay  to  be  honest^ 


A  Short  Step  in  the  Right 
Direction 


tions  can  never  become  more  than  it  is  '’'f'rnanrls.  Knuckling  down  to  such  ■■  f  ■■  ^  ^  A*  I* 

now.  a  subject  of  talkie-talk  to  titillate  :  Jowi’ver.  not  on  y  would  point  to  HorO  C  MOW  HdCltlC  AlT  LUIGS 

the  mas.se.s,  .Alomtchiloff  .sees  nothing  of  f  lack  of  fore.sight  on  the  part  of  ,  ■  I  I  Vi/ W  V^all.  r  OV-  I  IV*  1.111^0^ 

that  real  multilateralism  of  which  there  fbe  company  managements:  it  would  re-;  ■  ■  ■  I  V/ 

is  such  glib  talk  at  Geneva.  '  '’ff.'  ^  '^ck  of  consideration  for  their  1  ClTOWn  W  I  in  thP*  Y 

c  -f  c  u  1  ♦  J  L'  J  obligations  towards  industrv  in  general  I  lO  ▼  w  VJ I  w  W  II  TTIIII  II  Iw  I  wOl  O 

So,  if  Schacht  and  Kevnes  do  marrv  .v.,  ,  1  i  ..  r  ' 

their  ideas,  the  honest  but'inept  foundling  - 

that  is  Canada  in  world  trade  may  yet  '  '  ’  -  .Although  only  12  yesr.s  old.iPpru.  on  a  Monday,  and  continue  a  mute  to  Calgary  serves  the 

become  a  real  step-child.  Or.  as  the  man  !  ~  '  j  Canadian  Pacific  Air  Lines,  form-j  through  to  Hong  Kong.  1  Okanagan  Valley  and  the  Koote-  ' 

asked,  does  it  pay  to  be  honest^  A  ^hort  ^ton  in  tna  P*  amalagamatinn|  To  handle  the  operation  of;  nay  district  of  British  Columbia,  j 

-  ”  JliUri  JTcp  In  ine  Ixigiil  'of  ten  independently  operated,  the.-e  extensive  services.  Canadian!  From  Edmonton  go  the  many; 

niFCrtinn  j  hu.'h”  lines.  1.5  now  one  of  the  Pacific  ha.<:  established  its  head-llines  which  serve  the  radium. 

Those  Non'Political  Senate  ...  i^iretiiun  I  leading  airline.^  on  the  continent. |  quarters  at  Vancouver  Airport  in|  country  of  Great  Bear  Lake,  the' 

,  The  government  has  made  what  ran  be  Today  the  l  ne  operates  in. 723;  the  former  Boeing  Aircraft  Com-ioil  fields  at  Norman  Wells,  the' 

Appointments  i  described,  at  best,  as  a  tentafi  ve  move  in  mile.s  of  dnme.'tir  routes  and  2n.fi7fi  panv  s  hangar  and  building  whichj  farming  country  of  the  Peace- 

.  .  .  t'  <T  f  th  P  cl  •  1  direction  of  reducing  the  time  spent  in  miles  of  international  routes  CP  A  L  purchased  from  the  War;  River,  and  the  gold  fields  of  Lake 

p  th^'  ^  ^  ^  debate  in  the  Commons.  The  session  of  .stretching  from  Vancouver  to  the  Assets  Corporation  From  this  .Athabasca.  Yellowknife  and  Great 

f*  ^th^  '•  ^  Parliament  which  opens  thi.s  week  will  tell  Orient.  .A’lstralia  and  South  V^ancouver  huh  is  handled  all  theiSlave  Lake.  The  route  from  Ed- 

?  ./I  r*!"  tale  of  success,  or  otherwise,  of  the  .America  execiif:ve.  administrative,  opera-  monton  to  Aklavik  on  the  shores; 

tepol  .'  ' inr  icater  that  ap-  new  regulations  decided  upon.  when  CP.A.L  was  formed  m  tional  and  maintenance  work  by  a  of  the  Arctic  Ocean  is  1,540  miles, 

pom  t  Senate,  in  "hich  jBeie  Those  who  follow  proceedings  in  Parlia-  1012  it  had  taken  over  a  total  of  staff  of  nearly  900  employees.  I  longest  in  the  domestic  service, 

piesen  >  aie^  ven  \acanClG.''.  would  e  rnent.  and  man?'  member.s  of  the  House,  77  aircraft  of  every  type  and  de-  The  7S0-foot  hangar,  with  286,-  The  new  uranium  centre  of 

have  long  been  pressing  for  a  change  in  scnption.  from  ten  smaller  air-iono  sauare  feet  of  floor  area,  is  Beaverlodge  is  now  a  point  of  call 
1 is.'-ue  L.ll  Lo  suggests  the  rules  of  procedure  W'hich  would  liring  line  systems  uhich  were  consoh-  also  equipped  to  handle  all  main-  enroute  to  Yellowknife  from  Ed-' 
w-nat  has  also  been  .'Ugge.«ted  by  other  an  end  to  the  lengthy,  tiresome  and  often  dated  into  CPA  L  They  were'tenance  work  for  the  aircraft  on  monton.  ! 

mem  ers  Ot  the  riess  Gallei?  .  that  at  futile  debates  W'hich  occupy  so  much  of  Canadian  .Air-vvays.  with  head-  both  the  international  and  domes-;  In  Saskatchewan,  there  is  a  pas- 
east  a  few  of  the  new  appointments  will  the  Commons  time  that,  almost  invar-  quarters  rn  Winnipeg;  Yukon  tic  run.s.  'senger  service  from  Regina  tol 

be  non-political.  with  certain  .scientists  and  iably,  much  important  legislation  has  to  be  Southern  Air  Transport,  with  ❖  ❖  ❖  I  Moose  Jaw.  Saskatoon,  Prince  A1-  . 


using  DC-6B’s  on  its  .North  and 
South  Pacific  services  as  w'ell  as! 
on  its  South  American  flights.  I 


Globe  and  Mail. 


A  DIVIDEND  EVERY  44  HOURS 
on  thc  average  is  reinvesred  ro  expand 
the  mvwmcnrs  behind  MAP  sharei 

115.7%  INCREASE 

^  In  Pbf  S^Bre  Nat  Asfet  VbIj« 
from  J»n.  31,  JP50  (0  Nov  30.  \95i 

MUTUAL  ACCl  MULATINTi  FUND 


LATEST  REPORT  AND 
PROSPECTUS-ON  REQUEST 
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Those  Non'Political  Senate  uireciion  heading  ain.nes  on 

.  ,  The  government  ha^;  made  what  can  be  Today  the  l  ne 

Appointments  i  de.scribed.  at  he.'=:t.  a?  a  tentative  move  in  mile.'  of  dnmp.'tir  r 

T-i.  .•  r  II.  r-  J  I  direction  of  reducing  the  time  .«pent  in  mile.'  of  intern, 

There  tva,.  a  meeting  of  he  Federal  debate  in  the  Common...  The  ,=e..,iion  of  .^retching  from  Va 

(  abinet  thi.=  week  prior  to  the  opening  Parliament  which  open,,  thi,.  week  will  tell  Oricm.  .Au.nraUa 

of  the  new  ..e^Mon  of  Par  lament,  and  the  tale  of  sncce....  or  otherwi..P.  of  the  America 

lepoit.'  fiom  Ottawa  indicated  that  ap-  new  regulations  decided  upon.  when  CPA.l  - 


report.,  from  Ottawa  indicated  that  ap¬ 
pointment?  to  the  .Senate,  in  which  there 
presently  are  twenty  vacancies,  would  be 
one  of  the  subjects  under  discussion.  Else- 


w'hat  has  also  been  ..ugge..ted  by  other  an  end  to  the  lengthy,  tiresome  and  often  dated  into  cpal  They  were'tenance  work  for  the  aircraft  oi 
mernbers  of  the  Pies?  Gallei?  .  that  at  futile  debates  W'hich  occupy  so  much  of  Canadian  .^;r'vvavs.  with  head-  both  the  international  and  domes 
least  a  few  of  the  new  appointments  will  the  Commons’  time  that,  almost  invar-  quarters  m  wmmpeg;  Yukon  tic  run... 
be  non-political,  with  certain  scientists  and  iably,  much  important  legislation  has  to  be  Southern  .\iv  Transport,  with  ❖  <•  ❖ 

educationalists  being  named  as  likely  ap-  rushed  through  hurriedly  at  the  last  min-  headquarters  m  Vancouver  and  Heading  the  organization  is  G 
pomtees..  held  over  for  another  session.  Edmonton.  Quebec  Airways,  with  w.  Grant  XTnCnnarbi*  nrc.-iidont 

1  here  is,  of  course,  nothing  sensational 
about  .such  reports:  thev  ha\e  gained  more 


laoiy,  muen  impoiianr  legislation  has  to  be  Southern  .\ir  Transport,  with  <•  <•  <•  I  Moose  Jaw.  Saskatoon,  Prince  Al- 

1  ushed  through  hurriedly  at  the  last  min-  headquarters  m  Vancouver  and  Heading  the  organization  is  G  |  bert.  North  Battleford.  Lloydmin- 
another  session.  Edmonton,  Quebec  Airways,  with  w.  Grant  McConachie.  president.' ster  and  Edmonton.  Out  of  Win- 

W  hat  the  gO\ernment  is  doing  is  to  ex-  operation.'  directed  from  Mont-  who  played  a  major  role  in  the'nipeg  C.PA.L.  has  a  daily  ser- 
tend  to  Othei  departments  the  committee  real;  .\rro.v  .Airways.  The  Pas.  development  of  north  country  fly-!  vice  north  to  Flin  Flon,  Dauphin, 


nr  less  W'ide.pread  circulation  on  every  oc-  system  n-^ed  in  the  External  .Affairs  Do-  Manitoba.  Pra.r.e  Airways.  Moose  .ng  d,.nng  the  19.30’s  and  in  1945-The  Pas  and  Churchill.  ' 

ca.'inn  that  .  enate  appointments  have  liaitrnent  which  has  had  consideralile  sue-  .raw.  Sa.skatchewan:  Dominion  won  the  McKee  Trophy  for  "longj  in  Eastern  Canada,  Canadian 

come  up  for  con.-sidcration.  to  date,  how-  ccs,<:  in  cutting  down  the  length  of  debates  skyway,.,  operated  in  Montreal;  and  out.standmg  .service  in  the' Pacific  air  services  are  centred  MALARTIC,  QUI. 

ever,  such  report  .Oiave  not  been  substan-  u  is  hoped  that  this.Oin^cr  Co.,tc  Arway.',  Vancou-  Ppid  of  aviation"  in  Canada  ion  Montreal.  Several  trip.s  arejl 


Chartered  Aeeeuntants 

MONTREAL  •  TORONTO  •  OTTAWA 

VANCOUVER  •  SAINT  JOHN,  N.B. 

Estoblished  1858 


UlcDonald,  t'urrie  A  €o. 

Chartered  Aceouniants 

MONTREAL  QUEBEC  OTTAWA  TORONTO  SAINT  JOHN 
SHERBROOKE  VANCOUVER  HAMILTON 
CHARLOTTETOWN  EDMONTON 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
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tiated  by  the  appttintments  made.  There 
has  been  more  than  a  suspicinn  that  the 
reprirts  nf  non-political  appointments  have 


will  further  increase  the  time  availattle 
for  the  business  of  the  House.  ,-\nd  it 
should  to  .some  extent:  hut,  unfortunately, 


Limited,  w'ith  head-  With  him  are  R.  W.  Ryan,  vice-  made  daily  betw'cen  Montreal  and! 
at  Winnipeg;  Starratt !  p^p.^^jricnt.  who  flew  with  thelQuebec  City,  and  the  industrial! 
Hnd.=fin.  Ontario,  and  Royal  Flying  Cnrp.=  in  World  War!  and  re.sort  centres  of  the  Lake  St  i 


,  •  •  • .  i  »-i  ♦  U  I  1  •  .fivAr,,.-,  I  CT.IV4  rKI^cdl  rivm;:  in  Wlir!n  WHI  vi-uiino  hit- 

been  a  case  of  the  wish  being  father  to  the  ■'^Teps  have  been  taken  to  circum.scribe  I  Macken^oc  Air  Service.  Edmon-  i,  and  was  a  pioneer  in  Canadian  John.  Saguenay.  The  mute  has 


thought:  hut  it  may  he  that,  on  this  oc¬ 
casion.  the  wi'h  will  tie  realized. 

Although  they  may  iifit  he  under  any 


the  pftiisions  of  those  gtirrulous  members 
— and  their  niimiters  are  many — \?'ho  seem 
to  hold  to  the  belief  that  the  nftencr,  and 


hallucination  as  to  the  perfection  of  the  Ihcy  are  on  their  feet  in  t he  House, 

existing  set-up  in  the  Senate,  there  are  rnore  they  will  he  appreciated  by  their 
those  who  regard  with  re^^rrvations  the  . 

idea  of  non-political  appointments;  their  The  expeiiment  which  is  being  insti. 
idea  being  that  member.-hip  in  the  Upper  may  be.  oi 

House  either  should  bp  all  political  or  all  ^p^use,  ,)u.st  the  initial  step  in  a  continuinp 


ton.  Alberta.  'aviation  on  the  prairie.s,  H.  B.  recently  been  extended,  and  trav- 

Fmm  Vancouver's  International '  Main,  general  traffic  manager,  and  I  ellers  now  call  at  Val  d'Or.! 

Airport.  Canadian  Pacific  Air  R,  R  Phillips,  general  manager '  Rouyn  -  Noranda,  Earltori  and 

L  nc-:  now  operate.':  its  dnme.stic,  of  operation:  'thence  to  Toronto.  ; 

overseas  and  South  .•\merican  ser-l  in  its  domestic  operations  the'  .j.  ; 


TViP  ovnorimont  „  1  ' -h  '  1  '  s-  'ice,-  Weekly  trips  tq  Australia  company  now  carries  modern  The  interest  of  the  Canadian 

tori  feu-  tbo  er.w.,v,,,  UlS  I-  and  .\’e  .  Zealand,  via  Honolulu  pioneer,:  and  their  equipment  to  Pacific  Railway  in  aviation  goes 


. ,1 . .  '■l■l-■‘■-' U"  fU-  rnminr,  c-.'c  '  ”  1  ’  ’  'f  Honolulu  pioneer:  and  their  equipment  to  Pacific  Railway  in  aviation  goes 

Idea  being  that  member.-hip  in  the  Upper  "  'f' may  be.  of  Fiji  take  off  from  the  fidd’and  fmm  North  Americas  last  back  to  1919,  although  organiz*- 

Housp  either  should  bp  all  political  or  all  7,i  ‘  ^  continuing  p^ery  Friday,  while  each  Wednes-  frontiers,  Alaska,  the  Yukon  3nd!tion  of  the  Canadian  Pacific  Air  j 

non-political  and,  despite  their  recognition  Hnul '.nd  day  trips  head  north  via  the  Great  n.W  T  Info  a  land  formerly  ac-  Lines  was  not  completed 

of  the  shortcomings  of  the  membership  ,  fnllnuorl  hv  Lmo  ^  ^  '’"'■V  by  dog  sled  andll942.  in  1919  the  parent  CO 

make-up  as  pre.sently  constituted,  they  ;  with  a  fuellmg  stop  m  the  Aleu-  river  boat,  c  P  A  L  tww  operates' obtained  a  special  permit 

are  inclined  to  prefer  an  all  political  mem-  ri^ht  direction  and  to  Miat  exteilt^  inlands.  s  y^ar-round  prhrdul^'d  paAsenger|  the  Canadian  sovernment.  t 


Greenshields  &  Co  Inc 


make-up  as  pre.sently  constituted,  they 
are  inclined  to  prefer  an  all  political  mem¬ 
bership. 


Government,  it  is  suggested  by  those  greeted  with  gratification 

1  eactionarie>  if  such  they  can  be  de?ijrn-  ^  a  ^  x  ^  "i  ..  •u  ...  wun  miiu>rtiius  m  imuidj  n  wh^  noi  uhlh  it^.5.5.  nowever, 

ated — is  after  all  a  science;  and  it  is  one  v.urt  Comments  on  Current  Atfairs  during  thp  night.  During  the  flymc  time  and  long  experience  that  the  company  became  directly, 
in  which  even  the  most  blatant  political  ■  A  Toronto  high  .school  principal  has  enoator  and  the  in  the  North  country  |  interested  m  large-scale  air  oper-j 

appointee  has  had  sopie  experience  and  advanced  the  suggestion  that  hi::!)  schools  '''"'''national  Date  Line  are  cros.:-!  .j,  ...  'ations  when  it  paid  $.50,onn  for  a' 

in  which  hr  understands.  Thc  point  also  be  permitted  to  suspend,  or  expel  students  ^  "‘'"i  Canadian  Pacific  Air  large  block  of  stock  in  Canadian 

is  made  that  the  presumably  main  fnne-  who  are  not  profiting  by  1  heir  attendance  aircraft  leaves  Honn- parpiprj  7.021,647  pounds  nfiAirways  Ltd.,  which  then  oper-, 

lion  of  the  .Senate— that  of  acting  as  a  An  excellent  idea,  which  might  also  be  ap-  ""  Saturday  night,  it  is  Mon-  freight  and  expres.:,  231, 131  pa.:-jated  m  the  north-western  areas  of 

check  on  the  party  in  power  in  the  Lower  plied  to  our  universities  where  elimination  morning  when  it  afnve.s  m  ypncprs  and  2,523,096  pounds  of  Canada. 

House — is  today  non-existent  to  all  in-  ,  of  many  "hitch-hikers"  would  rsolve  the  airmail,  and  flew  9,209.039  miles  By  this  time,  independent  bu.sh 

tents  and  pnrpo.sp.s.  The  chief  value  of  the  ,  problem  of  accommodatioin  that  we  hear  aircraft;  domg  this  work  Revenue  pa.s-  pilots  had  pioneered  routes  later 

Senate  at  this  time  lies  in  the  work  that  .so  much  about.  leaves  Vancouver  at  2  0n  pm.;,pngpr  rniles  were  166.323.904,  con.solidated  by  Canadian  Pacific. 

the  Upper  House  can,  and  does  verv  ably,  |  _ _  _  _  levery  Wedne.:da,v.  900  p.m  f»Vwhile  revenue  goods  ton  miles  Their  work  had  been  invaluable 

take  off  the  hands  of  the  Commons.  In  |  Canadians  lived  up  to  their  j-epiitation  j P"'  w'ere  1,362,7.32  and  mail  ton  miles  in  charting  new  route.s.  but 

smoothing  the  rough  edges  off  legislation,  !  as  being  the  talkingesf  people  over  the  1'^”^  heading  westward  via  the  I  722.4,50  jcompetition  and  duplication  of 

in  the  work  done  in  committee  by  the  phone  during  the  ^i-day  period  ended  cpal.  routes  fan  northward | services  were  threatening  to  in- 

Senate.  the  latter  is  of  invaluable  assi.s-  !  Christmas  night  acrordinf  tn  Roll  Tolo.  with  the  new  .:ervire  to  South  frnm  Vancouver  In  .Sandspit  in!  volve  all  concerned  in  bankruptcy 


Circle  to  Tokyo  and  Hong  Kong,  cessible  only  by  dog  sled  and'  1942.  In  1919  the  parent  company 
with  a  fuelling  stop  hi  the  Aleu-‘ river  boat.  CPAL  now  operates|  obtained  a  special  permit  from 
tian  Islands.  s  year-round  scheduled  pa-ssenger^  the  Canadian  government  to  own 

On  the  Australian  run,  the  sriri  freight  service  with  modern  and  operate  aircraft  commercial-i 
routes  cover  a  distance  of  8,580  aircraft,  manned  by  efficient,  ly.  1 

miles,  w.th  most  of  the  flying  done!  crews  with  thousands  of  hours;  It  was  not  until  1933.  how-ever,' 
during  the  night-  During  the  flymc  time  and  long  experience  that  the  company  became  directly, 
flight,  both  the  equator  and  the  jn  the  North  country  (interested  in  large-scale  air  oper- ^ 

Intrrnational  Dale  Line  are  cross-1  '  ations  when  it  paid  $.50,000  for  a' 

cd  and  a  day  is  lost,  so  that,  al-;  j^,  Canadian  Pacific  Air  large  block  of  stock  in  Canadian 

though  the  aircraft  leaves  Hono-  Lines  carried  7.021,647  pounds  of;  Airways  Ltd.,  which  then  oper-, 
lulu  on  Saturday  night,  it  is  Mon-  frpjghf  and  express,  231,131  pas-'ated  in  the  north-western  areas  of 
day  morning  when  it  afnve.s  m  ypngers  and  2,523,096  pounds  of!  Canada.  j 

•■‘I'  airmail,  and  flew'  9,209.089  miles  By  this  time,  independent  bu.sh  1 

On  the  Orient  run  the  aircraft;  doing  this  work  Revenue  pas-  pilots  had  pioneered  routes  lateri 
leaves  Vancouver  at  2  00  pm.!,pngpr  miles  were  166.323.904,  con.solidated  by  Canadian  Pacific, 
every  Wednp.:da,v.  9  00  p.m  f”';  while  revenue  goods  ton  miles  Their  work  had  been  invaluable 
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smoothing  the  rniigh  erlges  off  legislation,  !  as  being  the  talkingesf  people  over  the  r”^  heading  westward  via  thei^^.prp  722.4,50 
in  the  work  done  in  committee  by  the  phone  during  the  li-day  period  ended  cpal.  1 

Senate,  the  latter  is  of  invaluable  assi.s- !  Christmas  night  according  to  Bell  Tele-  with  the  new  .'ervice  to  South  fmm  Vanco 


l.ance  to  the  government. 


phone  records  of  long  distance  calls  in  the  America  via  Mexico  City,  the  Sat-  the  Queen  Charlotte  Islands,  and;  In  1939  the  Canadian  Pacific  ob-| 


One  of  the  main  subjects  of  criticism  Montreal  area.  A  total  of  2.‘’R,18fi  calls  "rhay  flight  from  Hong  Kong  Prince  Rupert  on  the  coast,  and,  tained  permission  to  buy  the.se  in-! 

against  the  Senate  is  that  it  is  something  were  placed  during  the  five  days,  an  in-  fontinue  on  from  Vancouver  from  Vancouver  to  Fort  St.  John,' dependent  companies.  I 

in  the  nature  of  an  “old  man’s  club.”  Tho.se  crea.se  of  18,972  over  the  .same  period  last  Mexico  city  and  Lima.  Peru;! connecting  with  another  roiite|  in  addition  to  the  DC-.3’s.  DC-1 
who  question  the  value  of  non-political  year.  On  Phristmas  dav  alone  45,726  calls  "'h'''  Uight  which;  from  Edmonton  and  on  to  white-  4’s  and  twin-engined  amphibians! 

senatorial  appointments  suggest,  with  were  plac"'!  ’52''  -  ht  I  han  on  Christmas  , originated  in  Vancou-'hor.se,  Daw.son  city  and  Fair-^  now  in  use  on  domestic  routes,  the | 

some  reason  that  such  appointees  either  1953.  originate  in  Lima,' banks.  Eastward  from  Vancouver  company  took  delivery  last  year 


ARE  YOU  GOING 
SOUTH  THIS  WINTER? 

The  Financial  Times  can  arrange  to  keep  you  in¬ 
formed  quickly  abouf  all  the  important  changes  in  the 
stock  markets  ot  Montreal  and  Toronto.  With  stocks 
acting  the  way  they  do,  there  is  a  distinct  possibility 
of  a  major  movement  IN  EITHER  DIRECTION  during 
the  coming  months. 

Let  us  tell  you  how  we  will  arrange  to  keep  the 
market  data  flowing  to  you  quickly  and  inexpensively. 

Address  your  inquiry  to: 

Tlie  financial  Tfmes 


410  St.  Nichtloi  Strttt,  MONTREAL 


Royal  Bonk  Bldg.,  TORONTO 


HINTS  TO  INVESTORS 


Dominfon  Bridge  ! 

Kindly  express  your  opinion 
“uth  regard  to  the  prospects  for 


INQUIRIERS  from  subscribers  j 
in  regord  to  their  investments.  I 
ond  problems  ere  invited.  An-  i 


■  '  II  previou.s  year  at  .$2.06  a  share  as 

^  'compared  with  $2.15  a  share.  ThisI 

'  1  Vould  suggest  that  earnings  for, 

*  *  |l  ^7  full  12  months  of  last  year  wilP 

show  some  moderate  reduction. 

~  j  Canadian  Breweries  is  in  the^ 

to  $1,111,534  or  28  cents  a  share,  midst  of  a  period  of  major  expan- 


INVESTMEM  RECONMEXDATIONS 
COMMEMS  &  A\ALYSES 


.THE  FINANCIAL  TIMES,  JANUARY  7,  1955 

LJ.™  York,  which  treats  the  industry 
as  a  whole  as  well  as  specific 
companies.  (Address,  Gordon; 

Crotty.  Merrill  Lynch,  35  King 
street  west,  Toronto.) 


4  iu  .  J  J  J  "j  T,,iv  iMct  accotc  nf  Poller'  “Base  Metals".  Thc  c  u  r  F  6  n  t  ed  as  a  growth  industry  of  con- 

Fact  that  dividends  paid  in  19o4  sion.  In  July  last  assets  of  Peller^.^^^^  Canadian  Business  Ser-  siderable  attraction.  (Address,  : 


J  “Rights".  Moss.  Lawson  &  Co. 

Toronto,  have  made  available  a 
circular  containing  full  informa- 
.ion  on  the  principles  of  Rights 
offered  to  shareholders  of  some 


totalled  only  18  cents  a  share,  as  Brewing  Co.  Ltd.  of  Hamilton,  injyice,  Toronto,  reviews  junior  base  Nesbitt  Thomson  A-  Co.  Ltd..  355  comoanies  from  time  to  time  in 


ominion  Bridge  Co  I  own  .somelj  swers  are  based  upon  informo-  I! compared  with  21  cents  a  share  which  company  had  previously  ajmetals 


thares  of  the  company  which  H  Hon,  which  THE  FINANCIAL  j  m  1953  and  30  cents  a  share  in 


have  held  for  some  years  and| 
» hich  cost  me  considerably  less! 
than  they  now  are  worth  on  the! 
fiiarket  and  I  have  been  consider-! 


Ing  whether  or  not  it  would  bei  sibility. 


TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  care  in  securing  in¬ 
formation,  The  FINANCIAL 
TIMES  connot  ossume  respon- 


111  ijvo  aim  au  wins  a  suaic  m  majority  *are  interest,  were  ac-  -  - 

1  mvo  ail  OJ  vv.us  a  ic  i  Ai.sii^i  last  it  was  an  ’  Toronto.)  ■■Prospect  for  '55-,  The  year  Lawson  &•  Co.  219  Bay  Street. 

19.52.  suggests  that  earnings  for,quired.  In  August  last  it  was  an  ...  ...  ...  ^  Qij^er  &  Toronto.) 

the  .year  iu.st  ended  showed  no!nounced  that  a  site  for  a  new  “Canadian  Oii  Companies".  This  Co.  Ltd..  Vancouver,  is  fully  opti-  <.  .j.  .> 

imorovement  but  nrobablv  de-  brewery  at  Etobicoke,  near  Tor- ! company  is  reviewed  in  a  bulletin  mistic.  as  it  reviews  the  factors  “Bank  of  Commerce."  The 
improvement,  out  probably  de  aanuired  bv  Carl-I^''®’^  Nesbitt.  Ihomson  &  Co.  Ltd.,  which  should  make  the  new  year  January  bulletin  of  Wood.  Gundy 

dined  further  jonto  had  been  acquired  by  (-an  | Montreal.  The  company  is  regard-  a  good  one  for  investors.  (Address  A;  Co.  Ltd..  Toronto,  reviews  in 


It  also  discusses  Abitibi.  St.  James  Strect^WesL  Montreal.)  connection  with  the  issuing  of 
;  Getmge  Armstrcing,  1804  v  v  v  additional  shares.  (Address  Moss, 


H952.  suggests  that  earnings  for,quired.  In  August  last  it  was  an- 


^dvisable  for  me  to  hold  on  ton 


Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  of  the  writer  in 


dined  further  jonto  nad  been  acquirea  by  i-ari- 

!  Sullivan  holds  1.551,693  of  the  'os  Breweries  subsidiary  and  that 


a  good  one  lor  investors.  I  Address  A;  co.  Ltd..  Toronto,  reviews  in 
C.  M.  Oliver  &  Co  Ltd..  821  West  some  detail  the  progress  of  the 


ihem  or  if  it  might  be  better  for]  order  to  receive  oftention.  An- 
me  to  sell  and  get  into  something'  swers  thought  to  be  of  public  in- 


^l.se  — S  C  F..  Halifax.  | 

I  .At  prevailing  market  of  around! 
29  stock  of  Dominion  Bridge  Co. 
Ltd.  is  .selling  at  close  to  its  high! 


terest  will  be  published.  Stamp¬ 
ed,  oddressed  envelope  or  post¬ 
age  should  occompony  all  in¬ 
quiries 


outstanding  4,2.50,900  shares  of brewery  Early  last  year  35  million  tons  of  Hastings  Street,  ^Vancouver,  BC.)  Bank,  in  connection  with  the  cur- 

East  Sullivan  Mines,  Ltd..  a^op-i‘here  was  planned.  Last  year,  ore  had  been  proven  up  on  this;  ..Canadian  Food  Chains.”  A  holder^.'*“(‘Addris"‘wVd‘!  (lund^ 

per-zinc-silver  property  in  Bour-'^^so,  a  new  office  and  warehouse  property  by  drilling.  Idetailed  review  is  available  from  &  Co  Ltd.,  36  King  Street  West. 

lamaque  area  of  Quebec  which!  for  f’’®  O'Keefe  subsidiary  was  in  view  of  construction  activity : Merrill,  Lynch.  Toronto  and  New  Toronto.) _ 

has  been  for  .sc^e  .years  a  .sub-lo°'"Pf®f®'f  Montreal.  In  June,  during  the  year,  indications  are 
.stantial  source  of  income  in  the  Carlings  subsidiary  acquired  that  1954  operating  results  will  |  . 

.shaoe  of  dividends.  Due  to  con-  from  Dow  Brewery  the  former  n^t  he  far  off  those  for  1953;  al-  I 


L.iQ.  is  selling  at  close  to  its  high  '  ,rhbpc  of  dividends.  Due  to  con-  “om  jjow  oicwcijr  me  immc*  ^e  far  off  those  for  1933;  al- 

foi-  19.54  of  20-''4-  Low  for  last  year  tions  continue  profitable;  as  a  dition.s  in  the  ba.<ic  metal  markets,!  ^rontenac  Brewery  property  of,  though  it  was  indicated  in  the 

-on  basis  existing  stock  follow-  matter  of  fact  are  still  expanding.! however,  East  Sullivan  dividends! company  in  Montreal.  Carl-|y„„y3j  report  for  the  latter  year 

ing  5  for  1  split  in  February  last— j  insofar  as  Brazilian  currency  is;  have  been  on  a  declining  scale! world  asbestos  shortage  which 

wa.<  about  I4V4,  concerned.  However,  economic;— from  75  cents  a  share  in  19,52  toi'"'f  Corp.  of  America,  in  w  ‘cO; prevailed  for  some  years  has  been 

Companys  fiscal  year  ended;  conditions  in  Brazil  and  theiri.55  cents  a  share  in  1953  to  40  Canadian  Brewe.ies  owns  prac  3od  that  competition  from 

October  31st  and  annual  report;  effects  on  the  exchange  position  cents  a  share  in  19.54.  Sullivan  ^  Russia  and  South  Africa  was 

should  be  available  around  thdnf  the  cruzeiro,  and  Brazil's  short-  and  East  Sullivan  lointly  cnntrol''^®^’  expanding  '’"’laelyin^aking  itself  felt  to  some  extent. 

Pnd  of  this  month.  For  S-yearjage  of  foreign  exchange,  not  only  (one  -  third  Sullivan  and  two-|  construction  o  ne^v  so  other  hand,  it  was  pointed 

ppriod  1949  to  1953  net  earningsl affect  dollar  earnings  of  the  com-  thirds  East  Sullivan)  Quebec  Cop-| rewmg  capaci  y  an  japan  again  was  in  the  mar- 
pf  company  averaged  $1,90  a  share  pany  but  also  restrict  the  amount  per  Corp  ,  which  brought  thfouz'i  ^cqP^^^'-^ns.  now  ran^sj^^^^  Canadian  asbestos 

rm  new  subdivided  stock,  yearly  of  dollars  that  can  be  sent  out  of  production  early  last  year  a  pro-  ^  *  .arRes.  arnong  re  pj-gm  the  longer  term  point  of 

rarnings  record  being  as  follows:  the  country.  Hence  the  reason  perty  in  the  Eastern  Townships  of  organiza  .ons  me  e  light  of  company's 

1949,  $119  a  share;  1950.  $137;  why  second  half  dividends,  both  Quebec  which  is  proving  a  pro-  ^  as  ,*  position  among  the  world's  sources 

1951.  $1.77,  1952.  $1.83;  1953.  $190.  in  1953  and  1954  were  paid  largely  fitable  operation.  j  e  momen  1  p«tp,.pri  of  asbestos,  and  by  reason  of  its 

I  tamings  for  1952-53  fiscal  year,  in  stock.  !  In  the  light  of  its  interest  in'*‘^^  scale  ore  reserves  —  about 

|lt  will  be  seen,  were  highest  for  There  are  no  evidences  of  any;  East  Sullivan.  Quebec  Copper  and  ear'  now  consistently ' million  tons  at  the  end  of 

jthe  .i-year  period  and,  as  a  mat-  early  improvement  of  any  note  in!  Quebec  Lithium,  there  are  2°°'^  es^blishing  new  peaks  in  volume  year— stock  of  Asbestos  Corp. 

fer  of  fact  highest  on  record  forjthe  Brazilian  economic  situation.!  reasons  for  believing  that  pur-!^*  .  _  „„„  annfrartmn  appears  to  have  some  attractions. 


,On  the  other  hand,  it  was  pointed 
!out.  Japan  again  was  in  the  mar-! 
'ket  for  Canadian  asbestos.  | 


ery  organizations  m  the  United'  .  ,,44 

iview,  in  the  light  of  company  si 
States.  I  ..  ,,  ,,,  i 

4,  4,  4  4  ,j  position  among  the  world  s  sources  I 

At  the  moment  it  appears  as  if.^  ®  ; 

.  ,  ■  ■  J  44,.,.  «-,4a,.arf  9f  asbestos,  and  by  reason  of  its 

Kie  brewing  industry  has  entered  •'  | 

a  stage  in  which  consumption.  fori^^^S®  °*-e  reserves  -  about 

some  years  now  consistently '  ^05  million  tons  at  the  end  of^ 

establishing  new  peaks  in  volume.^l^-'t  year-stock  of  Asbestos  Corp. 
is  showing  some  contraction  just  ^PP^ars  to  have  some  attractions., 


Winnipeg 


’  I  at  a  time  when  the  industry  is  in  From  the  near  term  point  of 

’.the  midst  of  a  considerable  pro-i''*®"'-  however,  it  would  seem  to 
'igram  of  plant  expansion.  Com-jhe  adequately  priced  ; 

’[petition  is  keen,  and  there  are  in- 


rompany  Af  prevailing  market  of  hence  the  dividend  prospects  re- .'chase  of  Sullivan  ConsoLdated;”  ‘  4U«  u  in  1 

4  nn  4  ,  1,.  4  1  4.1  at  a  time  when  tne  inaustry  is  in/ 

4round  20.  stock  at  only  main  obscure.  Looking  further  stock  at  current  market  levels'  ,  considerable  pro-i' 

9bout  10'2  times  1932-o3  earnings,  ahead,  however,  the  outlook  seems;  may  prove  to  be  a  worth-while!  expansion  Com-  1 

It  is  not  ea.sy  to  hazard  a  fore-  more  encouraging,  although  the  j  speculative  investment  Con.sider- 1  ^een  and  there  are  in-  ' 

ra.'t  as  to  how  net  earnings  for  political  situation  is  far  from! mg  the  recent  run-up  in  the  ggme  time  at 

the  past  fiscal  year  shaped  up. [secure,  in  fact  contains  some  dan-!ket  for  the  share.'  —  which  hasjjgg^j  there  will  be  some  degree 
Company  entered  the  year  with  ajjers  Brazil  is  rich  in  natural  re-!been  ba.'ed  on  possible  develop-i^j  over-capacity  This  is  a  situa- 
pmaller  backlog  of  business  than|sources;  and  country  '"•ill  not'ments  rather  than  actual  which  is  likely  to  be  reflect- 

st  beginning  of  preceding  year.;  always  be  so  dependent,  by  any  j  pects— question  remains  whether^^^  sales  and  earnings  of  the 
and  indications  that  businessj  means,  on  its  coffee  crop  a.'  Ri  the  present  juncture  would  be  the! .  .o_,-p-„e„t- 

bnnked  as  a  whole  showed  some|has  been  to  date.  Imost  propitious  time  for  a  longer  term 

decline  However,  by  reason  of|  Relations  between  Brazilian' chase,  or  whelher  it  may  not  be ' Canadian  Breweries. 
L'yptem  under  which  company  is  Traction  and  the  government  of '  available  at  lower  leveLs  before!,^-  _„.4_„4  wnnlri  hard. 


pleasure  in  announcing  the  election  of 

J.  MAURICE  ARBOUR 

and 

WARREN  Y.  SOPER 

as  Directors  of  this  Company 

Moncton  ^ 

Saint  John  WC.  Pitneld  &  Company,  Limited 

Calgary  MONTREAL 

Edmonton 

Victoria  Memhers  of 

Kingston,  Jamaica  Investment  Dealers’  Association  of  Canada 


,  .  .the  present  juncture  would  hard-' 

rompen.'atrd  for  its  work,  a  re-,  the  country  have  been  more  orjvery  long  jy  appear  to  h°  the  best  time  for! 

riiietion  in  business  is  not  nece.'-jiess  consL'tently  amicable  and.  asj  - -  '  purchase  of  company's  stock.  | 

ssrily  reflected  in  earninss  for;  3  con^equenco.  it  t?  to  bo  PxpecfedlCon.  Breweries  | 

that  particular  year  Ithat  an  improvement  in  economic!  recommend  the  stocki  ,  _  . 

Company  was  awarded  contract  conditions  in  the  country  would  of  Canadian  Breweries  as  a  pur-;  AsbestOS  Corporonon 
for  structural  stoel  work  on  big  be  quickly  reflected  in  the  abilityjobase  for  its  pio.spects  during  the!  What  do  you  think  of  the  stock 
new  CNR  hotel  in  Montreal,  con-  of  company  to  resume  payment  of  "r  so-  I  have  been  ad-'of  Asbestos  Corporation  as  a  pur- 

'truction  on  which  was  com-lcash  dividends  on  iLs  shares.  fo  buy  it  on  the  prospects  ofjchase  today?  The  yield.  I  notice, 

menred  towards  the  end  of  lasti  _  increasing  business  and  earnings;  is  rather  low  but  I  understand 

year  Thus  contract  will  call  for.  Sullivan  Consol'd  for  the  company.  that  the  company  is  expanding 

about  6..50n  tons  of  structural  steel  I  TTie  stock  of  Sullivan  Gold  C  F  C.— Windsor  land  that  it  is  doing  well 

work  vithin  a  period  of  about  a  I  Mines  has  been  recommended  to  At  current  market  of  around;  M  L  F —Sherbrooke 

VMr.  I  me  as  a  good  purchase  I  am  told;25t'4  stock  of  Canadian  Breweriesj  prevailing  market  of  35 

High  level  of  business  and  earn- 1  that  the  company  has  a  big  in-;Ltd.  provides  a  yield  of  ^pproxi-' 'Wednesday  Dec  29th) 
Ings  during  the  past  3  years  has,  terest  m  a  mine  which  has  veryjmately  5  cer  cent  on  the  $125  a.  Asbestos  Corp.  Ltd  gives 

reflected  ma.tor  plant  extensions!  good  future  pro.'pects.  Would  you  share  annual  dividend  rate  whichj^^  indicated  yield  of  between  34 
and  improvements  undertaken  by! advise  this  purchase'’ — P. A  — Bur-; has  been  paid  for  the  last  3  g  2  .3  per  cent  on  the  $1.25 

many  large  corporations  and  new,  lingtoh.  [  Fiscal  year  company  ends  (Dc- 1  dividends  and  extra 

projects  undertaken  by  private  At  its  close  on  Friday,  Decem-|tober  31st.  but  annual  report 
interests  and  public  bodies.  There,  ber  31st.  of  $6,15.  stock  of  Sulli-jlast  year  is  not  likely  to  be  avail-;^^^^^ 

are  evidences  that  this  trend  may;  van  Consolidated  Mines,  Ltd  .  able  for  about  a  week-last  J'®*'"  L  •_  52.46  V  share  stock 

have  pasced  its  peak  and  that  — which,  we  presume,  is  thestock'if  '^'as  published  Januar.v  12th.  j  '144'^ 

nave  pas.en  us  peax  ann  ina,.  1  October  ‘S'  selling  on  a  market  to  earnings 

generally  ,'peaking.  demand  for' you  refer  to  in  your  inquiry— wasj  for  fiscal  y.ai  ended  October 

cnmpan.v's  ,'eivices  may  be  on  a'not  far  below  its  high  for  19,54  of;31?t,  19.53  net  earnings  were  re-  J*  .0=0 '3  net 

lower  level  for  next  year  or  .so,  j  S6,.50  a  .'hare  Low  for  the  yearjPorted  at  equivalent  of  ,S3.06  •'’1 
Con.sidering  position  of  rnm-hvas  $1.65.  -'bare  on  stock,  wtiieh  compared, famines  ave.aed  $2^23  a  share 

Panv  in  it'  particular  field,  how-l  Recent  strength  in  the  stock  «'ith  $2.26  a  sh-aie  earned  for  pre-|on  stock  19,33  earnings  vveie 
ever,  its  strong  financial  positionj  has  been  ba.'ed  on  reported  fav-  ®®bing  year.  For  first  9  months  of  highest  on  record, 
and  high  .  grade  direction  andlourable  development  results  atj'ast  fu'cal  year  interim  statementj  A  new  orcbodv  the  Normandy 
management,  stock  would  appear:  the  property  of  Quebec  Lithium /'bowed  net  earnings  somewhat;  Mine  was  expected  to  be  brought 
to  be  worth  retaining  for  its  Ion-  Corn,  in  which  Sullivan  holds! production  in  December 
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Canada’s  First  Bank 


V 


to  work  with  Canadians 

Yesterday ,  •  •  today  *  •  •  and  tomorrow 


I  lovv'pr  than  for  same  period  of' into  production  in  December 


ger  term  inve.'tment  virtues. 


Brozilion  Troefion 


control  through  majority  stock! 
ownership  I: 

Quebec  Lithium  is  developing 


Would  .you  recommend  the  pur-;  large  deposit.'  of  lithium  in  the 
rbase  of  Brazilian  Traction  enm-j'Val  d'Or  area  of  northeastern; 
mon  stock  today?  I  am  not  inte-;  Quebec  A  concentrator  with  a 
rested  particularl.v  in  return  from  capacity  of  l.nno  tons  dailj'  i.sl 


Letters  to  The  Edilor 


TOWERS  SHOULD  TALK 


lvalue  This  has  often  happened  in 
'the  past  In  the  event  of  any  large 
scale  war.  both  the  Canadian  and 
.American  governments'  first  step 
I  would  be  to  vote  immense  credits 
;to  finance  the  war,  which  might 
have  a  very  serioiL'  effect  on  the 


re.'ted  particularlv  in  return  from  capacity  of  l.nnn  tons  daily  i.sl  Towers  recentl.V'pnce  of  existing  federal  bonds.  If 

;  ,  4  I  ,  ,  ,  .resigned  his  post  as  Governor  of. at  the  same  time  a  great  many 

mv  mv'estment.  but  more  parti-;  being  constructed  at  the  property  , he  Rank  of  Canada  If  his  reasons  people  desired  to  be ‘liquid  fin- 
Irularlv  in  possibilities  for  market  and  sale  of  lithium-  concentrates  were  purely  private  he  is.  of'sncially.  as  indeed  wisdom  would 

ov„  ,h,  ne,.  i™ih„  conh-.c-H  (or  w..h_Li,h.!™«“-,„  Graf’S"  i.hi'r.  ‘if?  /r'.vfcrtSf 

years. —  H.T  J  .  Toionto  |  lum  Corp  of  Ameiica  for  a  .5-yeari\rery  widel.y  circulated  sto'.'v  that.  Was  anything  like  this  in  Mr 


Was  anything  like  this  m  Mr 


As  things  are  at  present,  andi  period  beginning  September  1st.  Mr.  Towers  quit  his  jn'o  because  Towers,  mind? 
far  as  any  early  indications  are[  19.55;  around  which  time  JOHN  KENNY. 

ni-Pi-neri  voii  might  find  that  a!mine  i.s  exnected  to  be  brought  Ination’e  c=i7inac  mta  hnnrlc  u-hirli  Victoria.  Is  L- 


as  far  as  any  early  indications  are  19.55;  around  which  time  thej^hannelling  of  so  much  of  the! 
concerned,  you  might  find  that  a  mine  is  expected  to  be  brought 'nation's  savings  into  bonds  which! 
purchase  of  Brazilian  Traction  into  production  jsre  iiistantly  cashable  at  call  Thi.'j" 

stock  at  today's  price  of  73,-8  will  Officials  of  Sullivan  recentlyi;®^^! 

call  for  considerable  patience  on,  confirmed  reports  that  ore  at]Towers  owes  it  to  the  nation  to 
your  part  if  you  are  looking  forj  Quebec  Lithium  contains  a  high|make  his  position  crystal  clear  in 

stock  market  appreciation  On  the!  percentage  of  aluminum  4silicates;|’^®  4 

'  ,  ,  4,  4u  w  '  The  Canadian  government  is  in 

of’ier  hand,  if  .vou  are  prepared:  and  this  was  the  signal  for  a  new  4,^^  process  of  redeeming  the  very 

to  exerci.'e  patience,  if  is  entirely !  buying  spree  on  Sullivan  shares,  [large  i.'sues  of  Victory  Loans  of 

probable  that  vou  will  find  it  a'  Earnings  of  Sullivan  itself  have,*^!®  Second  World  'Wai'  There 
f"  "  •  ,  1  ,  ■  .  ■  4  ,  ,  ■  iwere  nine  i.'sues  in  all.  It  is  the 

I  profitable  investment  in  the  long;  shown  a  declining  trend  during  jggg  which  is  the  late.'t  to 

I  the  3  .year  period  19.51  to  19.5.3 —  be  redeemed,  but  thi,'  i,'  only  a 
The  situation  as  it  applies  fi-oni  $1.-561,931,  nr  .39  cenL' a  .'hare. 

Brazilian  is  that  company's  opera-ito  $1..373,n39,  or  34  3  cents  a  share.  Loans  was  $I2.2.57.373,.5nn  The 

I  - - - — - - first  Victory  l4oan  was  onlv  for 

S279.n00.nnn  'and.  after  that,  there 
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA  vva.'  a  sfeadv  unbroken  increase 

to  $l,22I.nnn.nnn  in  the  nth  loan 
It  is  quite  obvious  the  Canadian 

^  government  has  a  very  large 

^1  ►  amount  nf  refunding  to  do  over 

<!  TL/a  C^ortoe^iart  t.  '^i®  f®"’  .''p^rs.  .And  the' 

^  ^  .American  government  has  ver.vl 

'*  -n  1  ^  ►  much  heavier  commitments,  pm 

4  13ank  or  Commerce  S*  '’''?>■  hic  mming  years  m 

a  ^  order  to  redeem  or  refund  it.'  "ar 

3  Stock  Subscription  Rights  t  ^"cashable  bonds  are  deservedlv 

4i|  ^  popular  with  Canadians  who 

a;  -ITiesr  Rights  i.s.'uer]  to  shareholders  of  record  NWmber  !►  on'^the^Uhodox"’ bonds'  because 

^1  2(5,  13.54,  entitle  holders  to  subscribe  for  one  new  share,  of  ►  they  foreca.'t  a  time  when  the 

•^!  the  Bank’s  Caoital  Stock  at  $27  for -each  four  Rights  held.  ^  latter  will  not  sell  at  their  face 


aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa 

The  Canadian 
Bank  of  Commerce 

Stock  Subscription  Rights 

These  Rights,  issued  to  shareholders  of  record  NWember 
2(5,  13.54,  entitle  holders  to  subscribe  for  one  new  share,  of 
the  Bank’s  Capital  Stock  at  $27  for -each  four  Rights  held. 
They  are  exercisable  at  any  time  between  January  3  and 
March  15,  1955.  Rights  are  transferable  and  may  be 
bought  or  sold  on  the  stock  exchanges. 

Canada’s  banking  system  has  demonstrated  its  soundness 
under  diverse  economic  conditions.  It  has  been  an  im¬ 
portant  factor  in  the  nation’s  ad\'ance  to  world  prominence 
in  many  fields  of  commerce  and  industry.  Its  future 
dei  elopment  will  go  hand  in  hand  with  that  of  the  country. 
Shares  of  Canada’s  chartered  banks  have  an  excellent  in¬ 
vestment  record  and  offer  attracti'e  "growth”  possibilities. 

'  We  recommend  that,  where  possible,  shareholders  of  The 
Canadian  Bank  of  Commerce  exercise  their  subscription 
ri-^hu.  To  investors  who  are  not  now  shareholders  we  sug¬ 
gest  the  advisability  of  purchasing  Rights  and  subscribing 
for  shares. 

We  offer  our  facilities  for  transactions  in  Rights  or  shares. 

ROYAL  SECURITIES 

CORPOR.ATION  LIMITED 

Jt4  ST.  J.AMES  STREET  WEST  •  MONTREAI,  .  H  Arbour  .4121 
Business  rsfahlished  1903.  Offices  from  roast  to  roast. 


I  [NO  AXE  TO  GRIND 

^  Thoughtful  investors,  lost  In  a  maze 

►  of  Inflation,  taxation,  material  con- 
J  tiols  and  a  semi-war  economy,  are 
r  turning  for  guidance  to  INVESTOR 
r  —  the  brilliant  young  independent 
^  magazine  for  investors. 

►  INVESTOR  cuts  through  the  ron- 

,►  fusion  of  headlines,  dizzy  oplimism 
'►  and  panirky  fear  "What  Brokers 
;►  ;  Rerommend"— not  a  consensus,  hiil  a 

;►  ;  report  on  each  seeurltv  b.vsed  on  the 

►  mature  opinion  of  the  most  respert- 

►  ed  professionals  in  Wall  Street^ — helps 

►  vou  antiripale  trends,  avoid  pitfalls. 

►  grasp  opportunities.  This  feature 

►  j  alone  Is  worth  many  times  the  siih- 

►  serlptlon  prlre.  NO  GET-Rim- 
^  jOrU'K  TIPS.  You  can  read  a  dozen 
^  Itrade  letters  a  day  without  having 
J  half  the  Information  parked  Into  a 

►  single  issue  of  the  INVESTOR.  Now 
r  —send  $2  for  6  month's  trial  and  see 
r  Ifor  yourself  Its  importanre  to  von 
r  [during  these  eritlral  times.  Canadian 
^  funds  welcomed  at  par. 

i  “INVESTOR”! 

►  I  I 

►  j  A  Magazine  for  Investors  ' 

►  Who  Want  the  Facts  ! 

I  |l50  Broadway,  New  York  28,  N.Y.  [ 


What  Do  YOU 
Know  About 

“RIGHTS” 

7 

« 

Few  people  know  or 
under.'tariri  the  opportuni- 
lir.s  that  ccciir  m  the  .'tock 
market  every  .'o  often  in 
eonneclion  with  the  issu- 
anre  nf  new  stock  to  share- 
holrters  cf  various  compan¬ 
ies  or  financial  institutions. 

,A:'  will  have  been  ob- 
.serverl  from  rerent  an- 
nniinrements  in  the  press, 
an  nffer’nc:  of  stock  is  now 
bein';  marie  In  shareholder,' 
of  the  Canadian  Bank  of 
Commerce  al  $27  per  share 
compared  to  the  market 
price  of  .$49  Tamblyn's  is 
offering  riork  to  its  share¬ 
holders  :;t  $34  compared  to 
a  marker  price  of  $46  The 
Aluminum  Co.  is  about  to 
offer  stock  to  .'•.lareholders 
at  a  suggested  price  of  $46 
compared  to  a  market  price 
of  $7.5. 

Shareholders  who  cannot 
take  up  their  share  of  the 
new  stock,  sell  their 
■'rights"  to  do  so  on  the 
Stork  Exchange  Are  these 
rights  worth  buying?  Why 
do  companies  need  more 
money’  Should  I  take  up 
the  stocK  to  which  I  am  en¬ 
titled’’  Obx’ionsly,  an  ad- 
3-ertisemunt  cannot  corP- 
pletely  answer  Kiese  and 
other  questions. 

We  have  prepared  a  cir¬ 
cular  which  will  help  yoiir 
understanding  of  "rights" 
but.  more-  particularly,  we 
invite  you  to  come  to  our 
office  on  the  ground  floor  at 
219  Bay  Street  and  consult 
with  one  of  our  specialists. 
We  welcome  old  as  well  as 
new  clients. 

If  you  live  out  of  town, 
we  suggest  you  write  for 
our  circular  entitled  "Rights 
to  Shareholders". 

MOSS,  LAWSON  &  CO. 

Member* 

The  Toronto  Stock  Exchange 


MM 


Canadians  ha'-e  counted  on  the  Bank  of 
Montreal  for  1.57  years  —  from  the  daw 
when  our  pioneer  forefathers  did  business 
by  barter.  Through  the  story  of  'Mv 
Bank’s'  development  you  can  trace  the 
rise  of  a  mighty  country  —  Canada. 
Canada  s  first  bank,  founded  in  1817,  has 
■witnessed  and  participated  in  the  hold 
and  exciting  ventures  of  the  Canadian 
saga,  From  the  dav  -when  its  first  office 
opened  in  Montreal  to  this  das-,  the  Bank 
of  Montreal  has  been  first  to  work  with 
Canadians  in  every  walk  of  life... pioneer¬ 
ing  with  the  pioneers  . . .  consolidating 
with  the  established  ...  helping  with 
service,  money  and  advice  wherever  and 
whenever  it  could. 

‘There  base  been  many  'firsts'  in  the  his¬ 
tory  of  the  B  of  M  —  'firsts'  which  have 
played  their  role  in  the  development  of 


YESTERDAY 

The  B  of  M  uas  firit  to  hrmg  hr^nrft 
banking  to  Canada,  in  founding  the  Can¬ 
adian  hanking  ssstem,  the  B  of  M  opened 
its  first  hranrh  at  Quebec  within  a  fort¬ 
night  of  establishing  its  first  office  in 
Montreal  in  November,  1817.  Fight 
months  later,  branches  were  started  at 
Kingston  and  A'ork  (now  Toronto). 


The  B  of  M  financed  Canada’s  first  in¬ 
land  uateruay  —  the  Lachine  Canal  — 
huilt  herween  1821  and  1825  to  by-pass 
the  Lachine  Rapids  above  Montreal. 


Canada's  first  railway,  from  St 
Johns  to  Laprairie  in  Quebec, 
was  stoutly  supported  by  the 
B  of  M,  whose  president  headed 
up  the  railway.  That  was  in  18.56. 


The  P  of  M  placed  its  resources  behind 
Canada's  first  tranironttncnlal  railway  — 
the  C.P.R.  —  w-hich  opened  up  the  ^est 
following  closely  in  the  trail  of  the  new 
railroad,  the  Bof  M  was  the  first  perma¬ 
nent  hank  west  of  the  Great  Lakes.  And 
after  the  railroad  reached  Vancouver,  the  ^ 
B  of  M  followed  with  its  first  office  there 
w-ithin  two  months — oldest  on  the  Pacific 


The  Bof  M  was  first  to  appoint 
a  C anadian  banking  agent  in  the 
L'niied  States  for  the  Heselop- 
ment  of  trade  across  the  border. 
That  was  in  1818,  in  New-  A'ork. 
Forts -one  s  eats  later,  it  opened 
its  own  office  there  —  the  oldest 
of  any  Canadian  bank. 


Canada  s  first  real  money  was  issued  by 
the  B  of  M,  w-hich  printed  its  own  bills 
and  later  circulated  its  ow-n  copper  tokens. 
Replacing  a  hodge-podge  of  foreign  rur- 
renries,  this  helped  to  stabilize  trade  and 
!('A  bring  order  out  of  chaos. 


The  B  of  M  was  first  to  finance 
foreign  trade,  thus  facilitating 
and  encouraging  early  private 
enterprise. 


Todav,  as  aJwavs,  pioneering  is  _ 

part  of  the  B  of  M  tradition.  In 

1952,  at  Kitimat  —  site  of  the 

Aluminum  Companv's  enormous 

B  C  des  elopment  —  the  Bank  J. 

founded  the  first  banking  office 

m  the  community.  .At  Seven  Is- 

lands,  terminal  of  Quebec's  great 

iron  ore  project,  the  B  of  M 

opened  the  first  full-time  hanking  office  in  1948. 

And  three  months  ago.  at  Mille  Roehev  near 

Cnmwall,  Ont.,  it  founded  the  first  hanking 

office  to  serve  the  gigantic  St.  Lawrence  Seaway  <5r 

Power  prniert  when  it  opened  a  branch  for  the 

convenienre  of  seawav  workers. 


The  P  (vf  M  w-a.s  the  first  chartered  hank 
to  hrmg  dm  e  in  banking  to  Canada  — 
first  in  the  West,  in  1950  —  then  in  the 
Fast,  in  1952.  The  Bank  expanded  its  /! 
auro-hanking  fanlities  in  1954  when  it  > 
opened  the  country's  first  curb-teller  at  % 
London,  Ont. 


And  last  vear  the  B  of  M  w-as  first 
to  take  ijp  Canada's  newest  bank-  4 
mg  service  by  making  the  first  ^ 
Mortgage  Loans  under  the 
National  Housing  Act  —  in  both  ' 
Eastern  and  Western  Canada.  j 


Bank  of  Montreal 

CoiuuU’a  *pOiU 


TOMORROW 

And  wherever,  w-heoever  Canadians  seek  to  extend  the 
horizons  of  our  country's  future,  Canada's  First  Bank 
w-ill  be  with  them  —  ready  and  willing  to  work  with 
citizens  in  every  walk  of  life,  as  it  has  done  since  1817. 
These  are  no  idle  words,  as  history  shows. 


GP 


WORKING 


C  A  N  A  D 


1  t  1  T 


8  THE  FINANCIAL  TIMES.  .TANITARY  7,  ISS.i 

Ontario  Hydro  Is  Beating  Its 
Chronic  Shortages  of  Power 

Thp  hi'ighlpsl  Onlai'io  llydi'Oirulniinatinx  on  Deccmbei’  21  in> 
po'vpr  picture  since  the  end 

World  War  II  has  oeeii  rcpurled  ‘  . 

,  .  r>  1  .  II  1  ■  ’I'he  Cliatrman  paid  warm  trib- 

by  rhairman  Robert  H.  .Saund-;^,^^  co-operation! 

prs  n  a  year-end  review  of  Hydro  illicit  Hydro  has  received  ai; 
oppialjons  on  this,  the  lirst  day |,\Jiy|,y,-a  from  its  contractors  anil 
of  IPio.  The  Commission,  accord- supolicrs,  includiiiK  Kavner-Atlas, ' 

.PC  to  preliminary  fi)<ures,  had  Perini-Walsh,  Canadian  Ceneral 
,a  reserve  capacity  in  it_s  Soiilherii  Kiectric,  Canadian  WestiiiHlioiise, 
Ontario  System  of  1.1.7  per  cent  Uominion  KiittineeriiiK,  Horton 
at  the  time  of  the  Uecember  pri- steel  Works.  Knglish  lOleclric  I 
inary  peak  demand  --  the  hi^liest  Canadian  Bridge  and  many  other 
tn  nine  years.  firms 

In  194.-y  the  Commission  had  p,,,;.,...  from  the  htiffe  $.14:1.742.- 
no  marcin  between  power  de-  u  i  i  i 

mands  and  available  supplies  to - 
meet  the  growinK  power  require-  last  August  .10  was  initial-, 

ments  of  the  Province  s  rapidlv  delivered  in  .April  last  year.l 
rieieloping  industrial  might.  Three  '^an  three  and  one  half  year.s 
years  ater.  the  effect  of  extreme  corns,  uction  began  Ihe, 

low-water  conditions  and  mount-  ‘ 

mg  electrical  demands  gave  Uv-  f/'*'  'V'"'*-  “'Hts  by, 

ciro  a  vear  of  critical  p.nvm  . ''  hich  wi 

.thnr!;^gC5  ’iieaii  Uie  ir.ilKil  li-uini  willl 

■  Considering  that  in  UC.:!  we  completed  about  one  year' 
were  able  to  overcome  a  similar  ■“‘■ad  of  <mginal  estimates.  I.our| 


William  Neilson  Ltd.  Appointments 


I—  1  o  ee  I  pointed  *n  issistant  inspector  it  headi 

'Bank  Staff  Changeg:'’"trH''Mir"h  to  be  mmarer,  Prln- 

^  Icess  A  William.  WmnippE  ! 

j  -  R.  A  Faton  has  been  appointed  an, 

CAN.  R.ANK  OF  COlVtMFRrK  Ussistanl  inspector  at  regional  office.! 
H  I..  Hurst  has  been  anoointeri  an , man. I 
-fter  "oPa  "hr'an",""  iffi "Iral  been' 

«-i'''n"'’r%.^'M^r7"]i;'"b"e  iVi^’nager  ofi 
i  R  Henry'io  be  accountant  and  A.  ""v  branch  -  formerl.v  a  sum! 
’  \1  Hiinmhi'^v^  a ppni i ntant  to  W i 1 1  i fl m S  lafl kP  orRHCn 

Alhp’nT  Rf-  accountant, 1^,  Hundred  Mile  House.  B.C. 

I  ,i  c:  Fraser  to  be  accountant,!,  I-  O-dbout  to  he  accountant. 
Slialfoid  Onl  iLacolle,  Que. 

!"  E.  R  h'.  Ferguson  to  bo  accountant.!  “  “c 

•UliKir  &  Church.  Toronto.  m.  an  aa.winni 

i  _  K-  le  McDaop  to  hr  an  as.sistant 

I  R  L  Connell  to  he  manager  of  a  !„,.,. ountanl.  SI.  Catherine  and  Met- 
lU'W  branch  at  rlret  ^  Harbour  Sts.,jj.a|f>.  Montreal. 

T(M<mto.  !  C.  S.  Savage  to  he  an  assistant; 

^  Archer  to  hr  manager,  a^spounfant.  New  York.  N  V.  ; 

Blake  A  Kogan.  Winnipeg.  j  p  Hoy  to  he  assi-slant  arcnuntanl. 

I  C.  K.  Miller  to  he  accnunlanl.  Per-jst.  I.auirnl.  One.  I 

Ison  -!  I.oan  Dent..  Winnineg.  ,  F,  M.  .leivell  to  he  aorountani  .Sanlt! 

I  H.  R.  Malmquist  has  been  an-  .Sir  Maiie,  Onl.  _  ' 


BANK  or  TORONTO 
.1  R  Jones  ha»  been  appointed 
manager.  Brandford  Ont 

H  F  Deutscher  to  be  manager, 
l.angenbiirg.  Sask 
H.  A.  McCullough  to  he  manager, 
Hodgevllle.  Sask 

H.  .A  I.awrence  manager.  Hodge- 
ville.  Sask..  being  transferred  to  the 
Western  Department.  Winnipeg 
S.  .A.  Rolionos  to  be  aecountani  at 
Roeanville.  Sask. 

O.  W.  I.eacliinan  tn  he  aecountani 
at  Virtoria  Park  A  St  Clair.  Toronto. 

C.  .A.  Hotherington  In  be  account¬ 
ant  at  Owen  Sound.  Ont. 

B.  OF  NOVA  SCOTIA 
W.  J.  Buckley  to  be  manager, 
I.aehule.  Que. 

F.  P.  Warnefnrd  to  be  manager, 
Kempiville,  Ont. 

Canadian  railways  operate  about 
fi.dOO  pas.senger  earj  and  ahnut  18.000 
freight  ear.s.  _ 


Syilnev  J.  Smith 


T'.  W.  Wilson 


Hurley  X.  Neilson 


oi,i„  .  . . iheiid  of  or.giniil  e.stimiile.s.  Four 

weip  aole  .u  o\t.tcome  .i  .miiii1.ii  llIK  OllO-hor.sepow er  genera-!  CJeorge  C.  MelcaU.  M 

low-waicr  .supply  siluatuu)  oii  the  added  as  required!  lates.  lee  Cream  and  Cocoa  pr, 

^  we',*  cue'  and''"  dav  "Irue  ' f»''>n.cd  President  and  General  Manage, 
ieh  eved  a'\ie  ulv  H  per  c;-.u  ^’‘■■■■■■«‘-  '  “‘-o.-  and  Mr.  Harley  N.  Neil.so, 

pewVr  re.serve.  a  w  ou.lerful  P';'"'  i*'',  experienced  Executive  Oirecto. 

tribute  to  the  .succe.ss  of  oui  ‘'‘'-'.‘'f  1  t-M.t'hO  hor.sepower.  ,  years.  Mr.  Wilson  has  bcen_w 
lahor-managcmciu  team,  eoiitr.ac 

lor.s  and  suppliers  in  pushing  Plan  fot  Acfioil 
through  the  greaatesl  power  ex-  .  .  ,  m  ■ 

iiansion  program  in  the  h.ston  I  ^  m  I  r% 

...Reduce  Some  Taxes  and  Boost 


Mr.  George  C.  MelcaU.  Managing  Director  of  William  Xeil.son  I.td.,  Manufacturer.s  of  Choco¬ 
lates.  Ice  Cream  and  Cocoa  products,  announces  the  following  appointments:  Mr.  Sydney  J.  Smith, 
President  and  General  Manager,  Mr.  T.  W.  Wilson,  Executive  Vice-President  and  Secretary-Tre.a;- 
iirer  and  Mr.  Harley  N.  Neilson  as  Vice-President.  Mr.  Smith  has  been  a  prominent  internation.illy 
experieneed  Executive  Director  in  the  Chocolate.  Confectionery  and  Cocoa  Industry  for  many 
years.  .Mr.  Wilson  has  been  with  the  Company  since  1916  and  Mr.  Harley  Neil.son  since  1914. 


Investors  Mutual  of  Canada  Ltd 

Portfolio  os  of  November  30th,  1954 


While  Hydro  s  19:.4  acti\iiie>  fciewiiiw  ■  Portfolio  OS  ot  November  SUth,  I' 

the  power  front  were  also  lligh-  _  |  A  A  I  •  No.  of  Market  i  i^-ousomeis  Glass 

t  AskOttawa  . 

iipqr  compk'iion  of  a  iwo-iiiiii _  banksioik  ' 

.aHHitipn  tn  ^int*  PA)it  i'>t‘  Cvneril-  »  Bank  of  .Vlonti^'a!  2.i.7fM»  Coip. 

A  nmon  lo  .  iiu  t  <  iui„t  1 1  ei  ji  piv>Aiil  lu-li  r;ito>  of  tax  o\\  ptM*-  Unit  vt-ilam  urlicU-s  be  added  lo  Bank  of  No\a  Scotia  i:t,497  hp.t  co..  Ltd 

;ng  StRc.on  on  the  Nipii^on  Live.,  t-xmipl  Irom  Hank  of  Toronto  7.;y.!0  40i..V>o|  1  oi  onto  Gen  Ir. 

Fa1s'ren..  a;ma''smi  to  employ.ueul  bv  providing  .-airs  lax.  Tlie.-e  eompri.sed  nia-  t\mari.enne  .N;,,  .1,755  204..5(lj:  l-elroleum  &  Nal, 

PAL.'  Ijcneratiiijf  olaliun  $>11  Ihe  ,  ,  ,  .  .  i  1  .i  i  .  •  I  he  t  .  F»  of  Com  rce.  21.14.1  h4.i,1io.£3  a  oii  Cn  ltd 

Kngl.sh  River,  it  was  the  ’1  he  Dum, .non  Br.nk  U.22.S  471  .-1.50  Ud 

aianriing  he.adwav  Oi.  the  s.i  Ma.i.i-  ?  oo.ls  lu.t  subject  .o  eo.isiinipl lui.  , ., i  n.  of  Canad.a  2.2,0  a9,v0<l5  p,p,.  i. 

Adam  Reck-N,agaia  Generaliug  -V-soeialioii  siibini.ssuui  or  .-..les  tax:  luaeliiiiery  and  ■'P' 

v.v  •>  s  ov  er  the  siiMiatuic  of  it.s  iiulionai  paialus.  cXivin  otiuf  equipiiuuil  i  dii  i»k  tu  C  oini..t  i  te  -i.wi  I^.yi^lUp  Oil  Co. 


ih-  §  a  A  M  Jk  Jk  f  m  m  Market  i  voMsiumei  s  Glas.s  Co.  4.0;i9  lOH.Tfifl 

Employment,  CM  A  Ask  Ottawa  “"r  * 

,,ji  ■  •  ^  B.ANK  STOCK  ilinpeiial  Tobacco  ...  4.7. .1  46.5.56 

Bank  of  Mouliral  2.8.700  1. 1  17.9.50  M"orf  Corp.  Ltd,  ..  12.750  428.4^) 

“  pre>A  iil  lit-li  l'atc>  t)f  lax  o\\  ptM’-  lltal  cci  laiii  urlaU'.'<  be  added  lo  Bank  of  .\o\a  Scotia  i:i,497  ^9.5  Co..  Ltd.  i.Sdi 

.'tmal  iiiciMMc.s  iiiii'lii  well  a  tie  li>l  Kootls  cxi-mpl  Iroiii  Hank  of  Toionlo  I  401..5(>0i  ^ 


12.7(W  :.'.5.5.Hnn  | 

4.77.5  46,5.56  I 


ft95'fl9‘,;Southain  Co..  Ltd.  .  5,83.5  205.97.5 

401  5(>()jToi  onto  Gen  Tr,  Cp.  2.710  97.221 

204. .302!  Petroleum  &  Natural  (vas 
84.1,1,50.  B./v,  Oil  Co  Ltd.  44.09.1  1. 202, .105 
Impel. al  Oil  Ltd  14.985  1,129  4.10 

?”!?  Intel  nrov  Pioe  lane  17.700  436,750 


Station  No.  2  which  helped  place  si:piatuie  of  it.s  iialionai  loiralus.  exccfii  ollice  cquipnuml  ‘ 

Lip  Coniniissioii  s  Soullimi  i)ti*  i>*’nMdeul.  ,1.  A.  t  aUln.  Iti  llic  oi  motor  \ehicle>,  loi  c\clu.^i^(•| 
taiio  Svstom  in  its  prc:cm  ‘^rcal-  ^Valtei  K.  Ilarri.s.  MiMi>ltT  or  p  imary  u>f  in  llie  it  fiaii-  on 

lv*imoro\eAl  position.  *'  maintriiancc  of  macliiiicry  iiNodj  1  At.M.MON  SI'Ol'K 

‘  -M  f  .  'I’ht*  .'iiinm.’i.'n)!!  .iI.nO  slalt^l  the  dirccUv  in  Hu-  f)i«>duil ion  »»f  VsruHliuial  .Mathinery 

r.  ,rvii»M5.a  iioi.tit  1  siew>  of  Ihe  a>St»cial  urn  on  llie  crco>o!e  oil  and  otlici  iock.«imill  h;mn  Lid.  1 1  2 13  ^ 

T4vH'n«  'U-  I  a-iinsV  Adim  I*o cinpoialf  iin'*niiC  l.tx  and  the  ihf*mical>  ii.NCii  ii.  the  lleatinenl  Ai.i> -ILo  Ltd.  22.4.50  202  O.iO  ^;;,tinf;ui  Power  Co 

o'  4  ^.o‘|  tVl,'  Sncct-Mtm  Duly  .Act  ami  reconi-of  Imnher.  Uniher.  wa.od  pr.)-  .VuLaiiobile  A  I'aris  Sl;a  a  inigan  W.  A-  Pw 


!!?2  Intel  prov  Pipe  lane  17.700  436,750 

b  -  ;  MfColl-Fion  Oil  Co.  28.000  994.000 

0.>.4.,.,;  Qjj  f;  400  7.5.200 

g  -  .,  .“  S'npertest  Pelroleiim  6,83.5  129.86.5 

'ITan.'S  .Vlonn.  Oil  Co.  3.075  78.412 

'^*  '1  Public  I  lilily 

;  Hell  Telephone  Co.  .  2tt.rt4.5  9;{6.766 

«  .  SI. .  Ih  a/.ihan  'rraclion  ..  .5,339  .37  7/74  1 

80.234  povvei  Coip.  .  46.650  1.142.92.5 

’  “  22.150  .598.0.50  1 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Loading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


On  Dccoinooi  21  .a.sl,  fm  ox-  '  :  *  ;  i  '  ,  i  i  ti  .  l  •  t.  i.  t  t  i  ii  )’«  Pik  jhj  H'a/.ihan  'rravlion  ..  .5.339 

r'-nillr.  the  ciimbiiu-il  .nitput  .,1'“'"^  •■'  "^^'■‘■'!"‘iui  .m  the  r.‘m.l>:  vreu.M.  le  ami  uthr  l  uek.muU  t u.  .284  ,j  p,,,,  Vo,  p  4«.rt,5n 

iJvH.rte  .  j-iMt  '4  ,  Adiiii  I»*A  T  AurpmaU-  imtuiif  i.ix  aiid  the  ihomivals  ii.  Uu-  Irfaliuvnl  •'>•«>.  IKn.  rtu.  Ltd.  —.4.70  Power  Co,  22. Ltd 

rlami  sim-e/p.  lu‘a[l-,m,e  h,gl>>'—  >'‘-  of  lumber,  ti.uber  wuml  pr.,-  .Vummohilr  A  ■■arl,  _  _  jqia win^an  W .  ^  Pw .  ^4.7^  252.917 

df  1.41,1,00(1  h..i.-epi.wer.  Du  ,[.,,-■‘•‘‘">'"■1  >•'■■>'■  "''I' ''’'V''' ^'I'e'  "m  m ml iV' , ■  1  u r  '  ,  .  l  oil  .li.viJlJ  Pulp.  Paprr  *  Lumber 

nay  the  seven  ;ii-,-e:  vive  uuil.-  al  mx  dim  urn  ..f  -  itu.-seli  Imlu-.  Ltd.  19.9(15  2ia.«22l,^t,i,„„  P,,  j,,  Pspe,  28.880  7lfi.44n 

the  -hir  Adam  Bevk  .No.  J  plan:  '-'V  ,  I.I  dm  li.u  .  .  d. .  .tlrUds  .BathuislPw  .ft  P.  B'  fi25  24,218 

rrodured  811.000  ho:  .-eauw  e;  *  a.-.iviate.n  ree.,gin7e.'i  Ibal  Umlei  the  D.imimoii  .Mlne>Mull  i  447 <-'ou.-ol.  Paper  l.orp.  14.425  R72  7I2 

111,000  hor.-epower  in  exve.-.i  of  -ub.-:aulial  reieimes  were  '  re-  Duly  .Avl  a.-  1'  .-land'  at  present,  75775  449!o.51  f'lasei  Companies  24,090  .575,24.1 

tneir  lombiiied  iilsiailed  vaiia-  '(b'crd  to  ,i)io\ide  i.eie.->aiy  piih-  piopeily  dexoixm.g  under  a  will  Hoiiiuen  Coils.  G,  I. .5.50  24.,I0,1  -V-  Daueli  Ppr.  9.lri0  471.40 

rity.  while  the  older  Sir  Adam  Im  .-.•rvive-.  but.  mamlame.l  Mr.  m  intesta.  i  I.,  an  amount  not  in  llml.-oa  Kav  ,VI  &  S.  8  <r.O  ,  1?0  I  51 .5 

Beck  No.  1  station  deiivered  OhJ  -  Calder,  tbe  p.  e.-ent  rate-  of  both  excess  of  S.'.l,  lll.O.  is  exempt,  but  '2,,,^ ‘‘‘'vm.el  Ltd'  '’ii  I W  ‘ R' 've  bLs  .t  'co.  ik.ion  'iSod!.! 
000  hnrsepowei,  which  exceeded  peis.mal  ami  I'oi  porate  income  if  the  laliir  of  Ihe  properly  ex-  .Vl.u.  fo.p.  7;7<l(i  1.59  775  Howa:d  Smitli  Papei  15.280  9.52.5(50 

1  ?  .nstalicd  capacity  by  77,000  tax  weri-  al  a  leiel  wliiih  sho((l(l  cced.s  S.IO.UOO,  even  bv  SI  00.  then  stetp  Ro.k  lion  M  6  tiOO  47.850  Itail  w  Kail  K.iuipmriit 

h(x;  .srpow  er  '>f  cou.-uleied  ((((d[(ly  Ingli  hav-  the  whole  of  the  pdiperly  is  snb-  Kuililiiin  Cdn.  Bron/e  Co  Ltd  o.ktto  19.5. .51.5 

t ' n pre.'Oden ted  Ifeiii.ilids  (ng  (.-ga(il  lo  the  intere  sts  i(f  the  jecl  to  tax.  with  the  peoviso  .h.d  .5-be-l.j.s  (.’o:  p.  I.til.  14.850  478.912  t,4hi.  l  acnec  J.adway  12, .575 

aa-.  -I  .  .  nation. il  .moiionii'.  the  la.X  (nai'  (iot  exceed  tile  dlf-  Bmidun:  Pioii.  l.(d.  .  10.420  489.740  •'S'‘d.  Steel  tar  C  p.  5.02.S 

l  lt.i  anoi  lonal  on.iUi.  came  a?  p,,|j..v  ^lopld  ,11,1  a  lercnce  belwecii  Ihe  total  amount  '  .m  Cement  C...  660  91,060  .steel  A  Fabricators 

-"  ‘i  •*  Tne  G'Osum,  1.  .V  A.  Ltd  10  84  0  528.450  Can.  I,.m.  F.n, ndr.es  9.725 


5  ember  aid  ncccmbci,  primarv  '''‘•>'b'i'e  and  not  a  OOO  exemplio.t  .-bonld  be  >'b*dc  ‘Ii"  ^B.  ew  cues  Lid,  2(>.84,5  528.116 

pea's  demands  iccordcd  new  highs  elimi -iit  pro-  absolute  --  111  other  words,  that 

- - - - rinetioii.  It  should  guard  against  only  that  porUoii  of  an  estate  111  .Sn-g.^'  Bieweiies  I.td.  2.240  61.600 


Coiiiilirnt 

|||1  accepted  a.«  ii  i  ediicible  even  un- 

ci*  r  *T-nid  war'’  ciuidiliohs.  With 
v\:)t»iTs  (Itiwii  ;3.fl  pfi'  c»-rit  m 
£y  •  \«  !mnf*  ami  8  per  cfiit  in  valiif* 

I  1*1  niP  iiiiit  imnilli>  of  U»f 

VI  llllv  Atar.  ILr  iired  ftn'  I'lealri' 

bil.ly  ill  llo  co>l  and  piicr  .'‘liVic- 
inif  u;i.'  verv  real. 

CKnrE,  violence,  vice  are  , 

.‘\ct.  1  re  a-.-ui'ial  K>n  reciMijmend.- 

With  us  more  than  ever  be-  that  ihr  1.7  f>ei  cent  ami  lu  f>ei' 


niiLition.  icxcess  of  SoHOhO  .<fiould  be  j;ub-  Sick<*  Hiew  V'l'.C  .3,3.30 

Tup  Kale  Im.  High  'b  .-Utve.ssion  duty.  GituVe  Wesmn  nd"'  'Lm 

...  1  ,,  I  ♦!  *  'J'he  minister  i.<  iequo.<ied  to  ^  ^ 

Mr.  calde,  ^bbini  ted  tha.  ,,,^.,.1,.^  ^  „,„„p  Instabnrnr  F.n.in,-e 

comu.med  with  the  I!t19  rate  of  ,,,  ,,.p,e.sentative.s  from  the  as-  .Vceept  cep  15  .595 

1.1  pe,  cell,  on  corporate  tm-oiues  .  j,, 

per  ciu:;.  Hm‘p;e'eu;  C  rale  of  C.nadtan  eco-  ‘ '7:n.b,:.;:sl,:;  *'■  ^ 

49  ii.-r  ct  lit  was  to.,  high  to  he  I!",'’'  ‘^'■‘'Id  be  explained  in  de-  ,  ,,  |,  -b'  in.iis 


Dorn.  Bndsc  Co.  23.!.30  4.37,212 

0  343  3->fi  3''fi  Dojn.  PLlftinooring  4.060  9.3.410 

7336H*)  Dorn.  Foundr.  sStl.  .34.440  619.92(i 

1640  ‘>413'^  Dom.  Stroi  8c  Cofll  11980  197.670 

•’  ■’40  “fil  KOf)  P^^se-Hrrsry  Tlibos  .  4,680  299. .’20 

3  S'^O  ’03  4lil  Storl  Co  of  CflO  21. .’43  342.943 

1  .330  737  440  Pioriuct5  Ltd  lO.Pi'O  242.32.’  I 

8.111  302  882  iPXtilP^  I 


13  .393  826  .3.33 

A’  10.199  431.30.31  , 


li'LVl  total  . 04,190  417 

. . '  63.16^, 

PKF.FKriRFH  STOCK 

j  TOTAL  .  6. 603. .333 

I  /  13.17''e 

‘  BONDS 

i  TOTAl .  .3,394  4',.i 

7  76'e 

L'3.<h  and  other  not  a.«sof^  .  196.163 


A|)|)oiiiIineii(.s 


.Merrh.i  ndi.siriK 

.1.  II  A>ndo\An  If.  ’B'  lo,:’.36 
Dom.  sStorc<  Ltd  .  .  23.090 
nudsoiik  Ba\  t.*n.  6.4.33 

llenr;.  .Modizan  iC-  C;o.  3.700 

Sti'dn.an  Lio.-<  I.td.  6.77.3 

G.  T'anib;,\n  Lui.  .3.930 

'ravUii.  H(aiN(.»n  tSe  C-  12.9.30 


■'*7i  ****''.  T'f'  •'’i7'**.'V''  '***'  -  /.t.iei?  I/(i  .  20.3.30  5.34, .31): 

/*■'  Anuiilritmt-nt  uf  S.  J.  W’.  Liddy  .Mt>»  ell.iurtms 

^  ,*'7  7.^'  'Y*^  piiir  1  IC  Mwillrt*;.;.  1u  Hit  pO.<l  of  deputy  HA.  I'.^nk  SiAt  Co.  4. .3.3.3  hi0  2U 

w.>  vMv  _  rr^  cninplj'ullcr  of  Ine  C'anodion  Ha-  Litd^t*  vX  Dock  6  ujo  94. .301 

J  li  if-rard  lt>  tliP  Kvci't*  lJ\  .  i  i  —  -  —  -  - 

,  •  ,  c.Iic  iLiiIuav  Ci>in)’aMv  ha.-'  been 


CiRAND  'rOTAL*  . 

100.210j 

94. .300;  •  Repi  f-«:ent5  net  afs.^rt.s. 


39.16.3.89.9 ‘I 

109  00',  I 


forp.  It  would  be  foolish  for  a 


c.Iic  Hailuay  Li>in)’aM.v  iKi.-'  i 
MinoLmcpJ.  cHccti^  e  January 
I9.5') 


sX-ild  eTuse'tLrlui'mum Ottawa  Reports  Small 

newspaper  to  ignore  them.  The  •'’‘•I'f'lule  1  Im  .^pp„i,,,,,„.„t  Kenneth  B  r\  t  f  A  i  f  ' 

EN^GN  does  not  ignore  -  ^..^^ed uiom  i^s ‘ih:;'^::::::  Deficit  for  November  i 

neither  does  :t  emphasize.  nnin  nir>t)u-e  \vi>  >t-itt^d  tii  hp  or  av^i.-ioni  .»•  im  \.cf-  , 

H  ni.iin  pu.po.^e^  \\o>  >Kiiea  U)  oe  ^  evident.  Conadian  Ro.<in.s  and  _ i 

.'n\ ini;  of  L  .S.  dollai’  f^Nchanue  i  imi»«H  ic  anniviifi^-oW  ,  I 

Th«re  i;  nothing  prudish  about  and  ’.nry  \vci-p  odinitleo  to  be  p  j  Sfujih'.vpll '  x-ire-pre-iident  Monthly  statement  i  tailed  S194  millinn.  and  the  He-’ 

The  ENSIGN.  But  it  has  a  tembm  ary.  It  is  p..inlcd  out  that  the' same  time  the  appointment  aovernment  revenue.?  and  ex-  ^  million  was  rovered 

*en:e  of  balance  It  is  inter-  >1  balance  j?  announced  of  George  M  Hale  a.s  penditures  for  November,  issued  ^  ’Pniporarv  'nsn  to  the  fund 

,  .1  .  DH.^nte.  11  JS  inicr  navment  difficulties  and  other  m.anai'er  of  tne  indiistria!  nro-  n„.,  ,  .it-  J'if">'^9nre  with  the  terms  of 

ested  tn  gooo  as  well  as  evil.  imposition  no  ducL^dw,.si,,r.  He  was  R.r^  department  of  Finance.  , he  Old  Age  Seniritv  Art  For 


staled  t.)  he 


The  ENSIGN.  But  it  has  a 
*en:e  of  balance.  It  is  inter¬ 
ested  tn  good  as  well  as  evil. 


Monthly  statement !  tailed  Sl!)4  million,  and  the  de- I 


the  Old  .Age  Seniritv  Art  For 


It  knows  that  not  all  the  most  im.gn-  existed. 


a.-sistant  m..'inager 


important  news  com.es  from 
the  Criminal  or  Divorce  Courts. 
Those  who  read  Tne  ENSIG.N 
are  kept  well  informed.  The 
range  ot  interests  in  'I'he 
ENSIGN  is  iruired  wiiie.  I’lie 
writing  and  rtporling  aie  cli  an 
and  vivid. 

for  tho-'e  wlio  are  .iu.=liy  weary 
of  a  surfe.t  of  tiie  Vicimi.s 
Circle,  we  leconiineiid  tiie  tonic 
of  a  change  to  tne  stiiiiuialitig 
ENSIGN. 


su()nii.--iuii  recominend-  .Mr.  M.cthcwsD! 


This  May  Be  a  Way  to  Reduce 
Costs  of  Small  Unit  Schools 


C.j1.-j,'v  —  Settuir  .-uiue  new  paurl-tif.r  Cx.i.-ti'ucUun  at  Hml 
rcji'il-  tor  the  coii'l  rm-tiiOi  iii-  'i-  men  woi'iiuie  l.i  iiay- 1 

I'-ti'i  ill  U'e.-lei  n  (.'uiijtia  Glen-  .xciue  t  .1  men  .linking  12  clav-i 
.  .il  I.imitrd  .111  j.-.'oviute  in  the  t  le.i  16  men  .lorkiilg  lU  ilai- 


:md  succeeds  ‘bows  a  deficit  for  the  month  of  the  corresponding  period  a  year 
Slfili.OOl)  as  compared  with  a  siir-  ago.  pension  payments  exceeded 

- - - plus  for  November,  ID.a.l,  of  .$9  tax  receipts  credited  tn  the  fund 

I  inillioii.  by  $.17.6  million. 

F'ur  .November,  budgetary  re-  — -  - - 

“Ul/Cw  Venue.-'  amiiuiiled  to  $.110  luillioil  C,,—  I  fl- 

uini  fxpeudiiuic.s  to  $110.2  mil-  ^^11  LiTG  Vetianges 

loo/s  Ib:::beL::w'""’:eve;:;m'‘  ‘"u„a,;;M  investment  Dept. 

tiirjlL.j  Miiltiiui  .tiui  i-.\pfiitHui  f  ^  Amj$>iiijcciiiei.t  iiuKic  thnt  O. 

mil  31  Hrul  a.  ;VL,ckay,  .1  .S.  15.  Reiiiberton 

1  -(.  ..  I  r  lii  ibe  fjr.'-t  eirbt  itioijlbs  ol  ....i  i.  u  tr.  \ir.  u  ,,  i 

le  I.i  tta>-i.  ,,  .  „  ,  ,  I  ‘  II.  aiul  V.  t..  Van  Wart  have  been 


tile  curieul  I, -cal  vear  budrel.u  i  .  ,  '  " 

levenue.-  aim, unted  to  $:5.lil0.7  •‘PPuinted  a.-.-i.-ti  nt  Vlce-pre.-ident.-' 


01  a  surle.t  or  tne  V.cnni.s  ■.■..u  l.muletl  an  a.-.-ov.u.e  in  inetie.,  ,t,  men  .lorkiile  lOUai-t  voiuu  .red  witi,  vi'm.;,'- ‘u  ve.-lmen  Is .  ..f  Ihe  Sun  Kite  of 

Circle,  we  leconimeiid  tiie  toiilc  i.-ari -ba-et  t.lencoe  C  ui  pm  .1-  .  .  d  w  .,-1  „„in  -clmoi  at  Ki.lam  | .  .j,,,.-  ueidml  ’  in  ■*  ‘''''b'8  “f  new  ap- 

,  ,  ,  ,  ..  ..  '.mm  eurrenllv  engaged  in  a  5-  i.i'.li  ,5  men  ial.iii.-  a  'nial  of  1.1  ‘-‘lut  pt  1  nnl  in  m,,,, „  ,u,,  in,.o  1 

of  a  c.iange  to  me  slmuiialmg  ,  ^.h.OiKMKtO  Imu-euuiUlin-,  ua.i.s  to  compivle  ihe  piojeet.  /  udgelary  expenditures  l  ' 

>-^^'5!G-N.  i.rograiu  in  CaLarig  Kdmoulou  '  a-  . . .  but  the  Calgarv  "‘>‘;;‘'''b'd  It,  SI .  11  uii  liou  or  Sll.fi  ;;\V 

!.►  thbi  id^t*  ami  Hciiiiia  iiys  ;>m-  Ii*u  h.ni  Oreii  me  most  impoA'ant  ".y';*'''  'ban  the  total  of  ;,f  a.s.soci'ate  measurer  ''  ^ 

If  you  have  any  difficulty  in  .louneed  the  eompletioii  of  an  l-m  daie  --..>14.4  million  , -pent  in  the  tin-  other  ehanuc.s  announced  in- 

ohtainir.g  vour  EN.SIGN  from  (■■i."‘<«,m  .-ehool  structure  111  the  llie  new  panel  .-ystem  of  eon-  '  c.-poiidiiig  pei  lod  la.-t  year.  I'er  Avi.-on  assistant  trea- 

■'•■■'■  •  newlv  -  developed  Spruce  Gliff  Iructioii  simuld  not  be  confused  ’b‘‘  eight  mouths  to  .November  10.  nov  becomes  associate 

your  newj.stand  write;  d..-„  ict  of  uorth  we.-t  Calgary.  ..  ith  pre-taoricated  Imu-es  for  i;'- L  'be  budge, ary  -‘urpl-ns  was  ‘tl.'j 

Time  and  eu.-l  li.'ure.-  were  Ine  v  Inch  Itimber  ha-  been  pn-out  miHmu  ^  compared  with  a  inve.-tment  or'>ani7a- 

most  outstaiKliiig  fe.ilures  of  this  10  .-pecifications  'I'he  metiiod  tias  -urplus  of  $27.5  1  million  for  the  Hon  .A  O  Mackav  has  been  an 

THE  ENSIGN  l.'te.st  addition  to  Calgary's  e, In-  oven  approve, I  oy  C.-iitral  M.irt-  -'UMie  period  Iasi  year.  pointed  joint  siipVrintendent  of 

eaiional  plant,  ihe  building  having  •age  .V  Hou.-ing  Coi  imi'ation  for  During  November,  pension  pay-  mort'-ai'es  while  G  \  Golden  be 
Sanodo'l  National  New,  Weekly  ^'u.upleted  in  1  month  U'.d  NH.A  loam-,  ami  in-uranve  e.,n,-  mmiLs  out  of  the  old  age  .security  cttine^  a.-.soe 

27  davs  c<jiiipair*d  vviUi  Ihmi»  12  mdtM'ftl  it  Ihe*  pro-  luncl.  wineli  art*  not  nivltidrd  lo  nM»il'*aj‘t‘.s  arid  ?iic  Donald  a.^.-si.s 

425  SF  Sulnice  StreeF  '  ■  '■*  ■'';'">b“'b  cim-  it-  i-  nm  ne.i.  having  been  or-  butigelary  expenditures,  totalled  taut  Miperinleiid'ent  of  morlga'g.T 

«FZP  aT.  auipice  arreer  -irucUoii  meliioil-  ami  at  a  Co-t  of  I  Iiially  developed  m  C  auada  by  '529. (i  iiullioii  while  lax  reeei|)t.s  .Ml  a|,poiutmrnt.s  are  effective 

I  Illy  $1.1)05  a  cla.-.-room  a.-  imaim-t  McMiban  .V  Itloedel  Ltd.,  of  Van-  ct  edited  to  the  fund  totalled  .$22  5  iiiiiuediatelv 

MonFreal,  P.Q.  I  llie  comparable  co.-l  of  SlI.UtH  for  c.-iuer,  L.aiiada'.-  Jarge.-l  maker  of  millioii  re.-ult ini',  in  a  deficit  of  — - _ 

me  avciage  cla-.-room  built  iii  olywood.  Ho.iever.  alter  la-t  .Itiue  $7.1  milliou  for  tbe  moiilli.  'rhe  first  high-voltage  traiismis- 

oulheru  Alberta  -nice  1!).',1  b.i  tbei  -old  ;i,r  p,  m-e.-.-  and  equip-  For  Die  hrsl  eight  luoiillis  of  .■'mu  line  in  the  Hi  il'isli  Com’mtm- 
iimvenlional  piocr-.-e.-,  imnl  b,r  bondm--  Ibe  in-ulated  Die  li.-eal  \ear.  peu.-iop  pavmenl.-  wealll,  was  pioneered  In  Canada 

(Jne-iooii.  .-choul-  b.ul  alre.'idy  \.ii.o,-pi',,ol  panels  lo  tbe  (  al-  toialled  $214  4  luilllou  tax  re-  ui  1117  between  St  Narcisse  -oid 

_ oeM^puillJbi.-Jall  by_(Leniiar- _ia,  ijmildiu._fu_m _ .'eit-ts^  J  rediled_b,_1  l.e_ f uu,l_t... ,'1  in' T  I! , Naici.-.-e  and^ 


Ahitihi  Power  *  Paper  Co.  I.t«t. 
Agneu-Siirpass  .Shoe  Stores  Ltd. 
.Miiminiiim  Limited 
Aliiminitm  Co.  of  Canada  Limited 
Amalijamaled  Elerirtr  Corp  I.td. 
•American  Nepheline  Limited 
Anglo-Canadian  I'elephone  Co. 
Anglo-Canadian  Oil  Cn.  l.fd. 

Anglo-Can  Pulp  A-  Paper  .Mills  Ltd. 
Anflo-Hiironlan  Limited. 

.Xrsiis  Corp.  Limited 
■Mias  Steels  Ltd. 

Aiilo  Electric  Service  Co.  Ltd. 

Ranqiie  Canadienne  Nallonalc 
Rank  of  Montreal 
Rank  of  Toronto 
Rarymin  Corp.  Ltd. 

Ralhiirst  P.  A  P.  Co.  I.td. 

Reaiihran  Corporation. 

Reldiii;  Coriicelli  Limileri 
Rcll  Telephone  Co.  of  Canada 
Relleterre  Quebec  .Mines  Ltd. 

The  Harden  Comp.my 
Rra/ilian  rraetion  l.isht  A  P  (  n. 
Rrifish  .\meriran  Oil  Cn.  I, Id. 

Rrilish  Cniiimhia  Forest  Products  Ltd. 
R.C.  Parkers  I.imitrd 
R.C.  Power  Corp  I.lmiled 
Rronlan  Reef  Mines,  l.fd. 

Rriick  Silk  Mills  l.ld 
Riilnlo  Gold  Oredsing  Ltd. 

Riirns  A  Co.  I.imited 

Caliarv  A  Edmonton  Corp.  l.ld, 
Calnorth  Oils  Ltd. 

Canada  Crushed  A  Cut  Slone  l.ld. 
Canada  Drv  Ginger  Ale 
Canada  Iron  Foundries  Ltd. 

Canada  .Machinery  Corp.  l  td. 

Canaria  Maltin:  Co  I.imited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Morlsate  f  tirp. 

(  anarta  Steam-hip  Lines  l.imiled 
Canada  Wire  A  Cable  Co.  l  td. 
Canadian  Rakeries  Limited. 

(  anadian  Rank  <>(  Commerce 
Canadian  lirrweries  l.imiled 
Canadian  Rrnn/r  Cn.  l.imiled 
I  anadian  Car  A  Foiindrv  Co.  I.td. 
Canadian  (  elanese  I.imited 
Canadian  Locomotive  Co.  Ltd. 
Canadian  Malartic  Gold  Mines  Ltd. 
Canadian  Oil  Cos.  l.ld. 

Canadian  Pacific  Railway 
Canadian  I'tililirs  l  td 
Canadian  Wallpaper  .Mfrs.  1.1,1. 

<  anadian  WeMern  I. limber  t  o.  I.td. 
Canadian  5Vest.  N'ahiral  Gas  Co.  Lid. 
Canadian  Westmchoii-e  t  o.  Md. 

t  aielli  Food  Prodiirls  l.imiled 
Central  Explorers  Limited 
Corhenonr-Willans  Gold  Mines  Ltd. 
r  i.mmon  w  call  h  Inter  Corp  Ltd 

<  'inianiiim  .Mines  Ltd 

Cnns.  Minins  A  Smeltins  Co.  Lid. 
Conksville  Cn.  Limited 
Corporate  Iniestors  I.td. 

R.  I..  Crain  l.imiled 

David  A  Frere  Ltd. 

Davis  l  eather  Co  Ltd. 

Distillers  (  orporation-Seasrams  Ltd. 
Dominion  Bank 
Dominion  Bridte  Co  l.imiled 
Dominion  Coal  Co.  Limited. 

Dominion  Engineering  Co.  I.imited. 
Dominion  Glass  Company  Ltd. 
Dominion  .Malting  Co.  Ltd. 

Dominion  Steel  A  Coal  Cnrp.  Ltd. 
Dominion  Stores  I.imited 
ItotntMion  fexlile  Co  I.imited 
Dominion  tVoolb  ns  A  Worsted  Ltd. 
Ilonohiie  Ri'olhei's  I.imited 
l)ii|>iiis  Freres  l.imiled 

l  ast  Sullivan  Mines  l  td 
Iddv  Paper  Co.  l.imiled 
Fnaniel  A  Healing  Prodiiets  l.ld. 

T.  H.  E-tahrooks  Co  I.td. 

Ealrnnhridge  Nickel  Mines 
Eamoiis  Players  (Canadian)  I  nrp.  Lid. 
Eedrral  Grain  l.imiled 
Foundation  Cn.  of  Canada  Ltd. 

\.  .1.  Freiman  Limited 

Gatineau  I'nwer  Cn. 

General  Prodtirts  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust,  of  Canada 
Giant  lellowknife  Gold  Mines  Ltd. 
Golden  .Manitnii  Limited 
Great  West  Coal  Co.  Ltd. 


Ifronped  Income  Shares  Ltd. 

Giiaranly  Triisl  Company  nl  Canada 
Gvpstim.  Lime  A  Alahastine  Can..  Ltd. 

Hendershot  Paper  Prodiiets  l.ld, 
Hollinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co.,  l.imiled 
Hudson  Bay  Mining  A  Smelting  Ltd. 

Imperial  Bank  ot  Canada 
Imperial  oil  Ltd. 

Imperial  Tohaecn  Co.  of  Canada  Ltd. 
Inieriialinnal  Paints  Can.  Limited 
Investors  Miiliial  oI  Canada.  Limited 

Johns-.Manville  Corp. 

Kerr-.\ddison  ffolri  .Mines  ltd. 
Kirkland  Lake  G.  .M.  Co.  Ltd. 

I.ahait  (.Inhn)  Limited 

l.a  Hi/,  .Mines 

Lake  Oiifanlt  .Mines  Ltd. 

Laprairie  Co.  Ine. 

I.aiireniide  .Xecrplance  Corp, 

Lawson  A  .lonrs  Limited 
Leiti  h  Gold  .Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 

I.nhiaw  Groceterias  Co.  Ltd. 

•Macassa  .Mines  Limited 

MacKinnon  Strurliiral  Steel  Cn.  Ltd. 

.Mae.Milian  A  Bloeriel  Co.  Ltd. 

Mrlvor  Drilling  Co.  l  td. 

.Mailman  Corp.  Limited 
Maple  Leaf  .Milling  Co. 

5Iassev-llarris  Co.  Ltd. 
MrColl-Fronlenar  Oil  Co.  l  td. 
.Nlclnlvre  Porriipine  .Mines  Ltd. 
Melchers  Distilleries  Limned 
Robert  .Mitchell  ol  Can.  Limited 
•Montreal  City  A  Distrirt  Bank 
Nionireal  Locomotive  Works  I.imited 
Henry  .Morgan  A-  Co.  Ltd, 

.National  Steel  Car  Corp.  l  td. 

.Nirhi*  Consolidated  Dredging  Ltd. 

Nev.  (  ahimet  Mines 
.New  Dickenson  .Mines 
Noianda  ..lines  l.imiled 
Northern  Quebec  Power 
.\oi  ihu  esiei  n  I  lilities  l.ld. 

Pamniir  Porcupine  l.imiled 
Parker  Drilling  Co.  ol  Can.  Lid. 
Penmans  Limited 
Petroleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  I  n.  I.td. 

Power  Coipnralion  of  Canada  ltd. 
Preston  East  Dome  Mines  Ltd, 
Prnpiielari  .Mines  l.imiled 

Quebec  Power  Company 

Ifeitman's  l.imiled 

Renabie  Mines  I  imiled 

Resources  of  Canada  Inv.  Fund  Ltd. 

Robinson,  l.ittle  A  (  o.  Ltd. 

Roval  Rank  of  Canada 
Royalite  OH  Co.  Ltd. 

■St.  Lawrence  Corp.  Limited 
San  \ntnnin  Gold  .Mines 
Shawlnigan  Water  A  Power  Co. 

Sheas  Winnipeg  Brewers-  Lid 
Sherwin-Williams  Co.  of  Canada  Ltd. 
ShirrifCs  l.ld. 

Sirks'  Breweries  I.imited 
Silver  Miller  Mines  I.td. 

Silierwood  Dairies  Limited 
Simpson's  l.imiled 
Sisrne  Gold  Mines  l  td. 

Staler  (.N.S.).  Co.  Ltd. 

Sniilliern  Can.  Power  Co,  l.ld. 

Slandai'd  Paving  A  Materials  Lid. 

Steel  Co.  ol  Canada  Limited 
Slowell  Sciew  to,  l.ld 
Sullivan  Consolidated  .Mines  l.ld. 

Sun  Life  .Assiir,  Co.  of  Canaria 
Siiperirst  Petroleum  Prod.  Lid. 

Lninn  Einanre  I.imited 
ITiileri  Amusement  Corp.  I.td. 

1  n-irrt  Gram  Growers  I.td, 

I  niled  Kenn  Hill  Mines 
I  nileri  Steel  Corp.  Lid. 

t  enlitres  Limiled 

Wabassn  Cotton  Cn  Limited 
tVaiie  .Amulet  Mines  Limited 
We.slev  Mason  Mills  Limited 
Westeel  Products  Limited 
Western  Grorers  Limited 
Woods  Manitfarttirlng  Co.  Ltd. 

/.eller's  Limited 


The  financial  TTmes 

MONTREAL  CANADA  TORONT 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  CHARTERED  BANKS  OF  CANADA  AS  AT  NOVEMBER  31,  1954 


(Amounis  in  thousands  oF  dollars) 


_ L  I  A  B  I  L  I  T  I  K  S - 


NAME  OF  BANK 


Tbank  a'  Mcinlfeal  . . 

■Ti'.ff  Ba.hk  if  Nnva  .Scotia  . 

“Tr.?  Bank  of  Toronto 

La  Banqup  Provinciale  dii  Canada  . 

Th?  Canadian  Bank  of  Comnieice 

The  Royal  Bank  of  Canada  . 

'T’-.p  Dominion  Bank  . 

BancjUP  Canadienne  Nationale  . 

In-.pe.'ia!  Bank  of  C.nnrula  .  . 

Pa.ciays  Rniik  iCaiiail.'ii  . 

The  Mficanlile  Haiik  of  Caiiaila  .... 


I)^posit<  hv 

Deposits  hy 
Canadian 

Deposits  hv 

Deposits  hv 

Ffovl.  of  f  an 

prov.  uovt. 

other  hanks 

in  Canadian 

in  Canadian 

in  Canadian 

in  enrr.  other 

currency 

currency 

currency 

than  Cdn. 

S 

.$ 

$ 

$ 

127  768 

26.355 

21  824 

8.787 

4(1,261 

5.294 

4.154 

12..598 

29.196 

2  .140 

5.594 

113 

6  1.5'.' 

1.122 

146 

95  587 

11.109 

16.791 

7  224 

1 '25.775 

11.009 

26  620 

46  217 

20  924 

2  (M)2 

1.815 

2.119 

17,.5!18 

4  267 

1  (125 

1.50 

27.G72 

17,1711 

7  908 

2.679 

1.7  .2 

10 

3.194 

:i69 

271 

797 

227 

— 

- - 

—  — 

«_ _ 

4!I2 

125.0i!(; 

94.170 

«0..501 

Personal 
savings  dep. 
in  Canadian 
etirrenry 
$ 

1,175.601 
485142 
.110, .505 
1:57.561 
9.57. 564 
1.126.:505 
274,121 
145  408 
.'526.9 14 
7.125 
210 


Noiiee 
deposits 
in  Canadian 
nirrenry 
.$ 

82.186 
24.191 
27,718 
:  0.144 
.58,814 
92  672 
11.729 
21  418 
29,654 
1,726 
2. 1  .'56 


Demand 
deposits 
In  Canadian 
ciirrenry 
$ 

753.506 
279.649 
178,921 
56.284 
616,2.56 
170.000 
166,949 
1 56.659 
215.046 
12,4.51 
1.0.50 


Other  deposits 
in  rurrenry 
other  than 
Canadian 


Idvances 
from  Bank 
of  Canada 
secured 
$ 


Accrnlances, 
guarantees 
and  letters 
of  credit 


Other 

liabilities 

.$ 

10.106 

1,04.9 

l..>.9.> 

1.50 

5.406 

21.064 

1,001 

2.211 

2.1.50 

21 


Lndisnded 
orofits  at 
latest  fisral 
year  end 
$ 

2.61.1 
.524 
671 
1.1,5 
648 
I. .504 
1.206 
148 
1,066 
297 
I 


Total 

Liabilities 

.« 

2., 5, 59,166 
1.029.567 
607.246 
221. .183 
2.051.219 
.1,0'26.sn.5 
.517.  i  61 
.571.0:56 
671,859 
38..5nR 
7.212 


NAME  OF  BANK 


F6nk  of  'Mcinlirsl  .  .. 
Bank  of  .Novs  .Scotia  . 
Bank  of  Toronto  .  . 
Provinciale  du  Canaria 
Cdn  Bank  of  Commerce 
Royal  Rank  of  Canada 
DcniLnion  Bank 
franadiannp  Naf  onale 
l.rnperial  Bank  of  Can. 
Barriay^  Bank  'Can) 
Mfti-ra.nfile  of  Canada 


Notes  A 
depUNlIs 
w  ilh  15k. 
uf  (  anada 


GoM.  and 
hk.  notes 
oth.  Ilian 
Canadian 
$ 

1.951 

6.274 

958 

290 

■2.876 

26.986 

605 

695 

.57.5 

41 

74 


Dep.  with 
Dep.  wilh  iilh.  banks 
(lib.  banks  in  eiir. 


in  I  rin. 
ciiri  ency 
$ 

791 

22 


vth.  Ilian 
Cdn. 

$ 

70.241 

18,186 

7,881 

1,048 

40.879 

126.884 

12.291 

2.717 

12.222 

9,5,5 

\.m 


C' 

and  ofhi'r 
in 

transit. 

net 

% 

118.151 
60,257 
40,404 
11.790 
'  78..191 

1.1.5,6.51 

14,181 

12.207 

4.5.,576 

258 

565 


Dominion 

Govt. 

Short 

I'erm 

Securities 

$ 

116.471 
17.1.10 
.50.161 
18.281 
112.808 
1 4.5.00,5 
11..164 
42.63,5 
21.543 
4,069 
463 


Dominion 

Govt. 

Long 

'I'erm 

Securities 

$ 

680.244 
1 80.9 1 1 
I. 1.5.674 
.14,501 
429.669 
661. ,585 
79,291 
78,011 
144.231 
7.355 
311 


Provincial 

Govt. 

Securities 

$ 

81,095 
4.906 
1 1 ,027 

I. 5.517 
29.172 
68. 1 82 

3.956 

II, 941 
17.991 

.3.7ri9 

183 


A  S  S  E  '1'  h- 


Ol  her 
Canadian 
Securities 
$ 

107.141 
14.7:i9 
20.783 
10..376 
70.38.5 
98.699 
5. 1 49 
10,324 
8.279 
J36 
219 


Securities 
other  than 
Canadian 
$ 

78,496 
14,618 
1,291 
190 
6,5.617 
1.5.5.283 
315 
1.279 
3.044 
1  060 


41  .325  5.259  295  062  557,666  360  749  382  1,32  2  4.3,3.805 


in 

outside 

Provincial 

muni- 

■  nans  in 

outside 

current 

Other 

Mortgages 

Canada 

Canada 

Govts. 

cipallties  Canada 

Canada 

Joan.s 

premises 

porahons 

nf  credit 

assets 

$ 

$ 

$ 

.$ 

$ 

$ 

$ 

$ 

$ 

% 

$ 

14,469 

49.0.51 

.52.976 

19.0,17 

24.697 

762,690 

17.101 

.5.12 

24,3,18 

1.4.90 

16.307 

212 

1 ,705 

36,652 

41,065 

1.723 

.5,831 

410,828 

51,4.5,1 

201 

9.602 

4.642 

15.181 

776 

3,511 

17,670 

71 

6.120 

227.896 

11 

9.765 

2.426 

9 

132 

6.747 

2..180 

7.425 

79,07.5 

.^4 

1,868 

.185 

270 

8,61 1 

40.070 

.19,970 

8.721 

19.875 

736.067 

44,940 

H4 

19.427 

15.930 

31.570 

461 

22.672 

94.790 

61.605 

1.1.641 

15,218 

836.346 

166,1.12 

290 

24.194 

6.221 

59.150 

9,32 

822 

18.605 

<4.741 

3.338 

1.430 

226.315 

2., 524 

29 

8.649 

192 

1 .359 

14,913 

6  242 

18.100 

218.972 

813 

41 

8.036 

1,066 

76 

1.934 

17.906 

45 

4.616 

295.7,33 

3.672 

36 

3.931 

2  7,50 

6,342 

1 

12 

966 

...... 

7,510 

1 

1.206 

2.o50 

100 

1  969 

55.427 

297  470 

210.3.57 

37.200 

10,1,362 

3  823.70! 

256.635 

1.634 

113  129 

31.033 

161  547 

3  054  : 

2.539,966 
1,029,567 
607.246 
221.358 
2,051.239 
3.026  895 
3.026.595 
,573,0.36 
673,5,59 
35,503 
7212 


Vestern  Oil  News 

Peace  River  Stocks  Are  Looking  Better  Again 

-  ^ - - — - 

C. alpary. — Rip  thinps  are  in  store  for  British  Colum-  aiore  than  seven  months  to  line  an  hour.  This  was  the  first  well 

ia  fav  oil  ona  _ _  j  *  up  the  necessary  leases,  has  an-  ever  drilled  within  the  limits  of 

’  '  ‘  pras  exploiation  is  concerned.  Ap-  nounccd  the  successful  comple-  any  sizable  community  in  Can- 

arently  all  that  was  needed  to  pet  maior  plans  underway  within  ada  which  has  “struck  oil." 

•30  thr.  _ 4.  rn  ,  •'the  town  limits  of  Virdcn  in  The  next  well  in  the  town  of 

■  me  Wesicoast  Iransmission  decision  which  has  come  southwest  Manitoba.  Virden  will  be  spudded  in  as  an 

S  one  of  the  most  important  Christmas  presents  west-!,-^  hour-and-a-quarter  pre-  off.set  which  will  still  keep  drill- 
^  ^  wcr>t  iimmary  test  following  treatment  ing  operations  on  the  town  out- 

in  L  anana  has  ever  had.  - ; - - — - - — ^  ^jth  200  gallons  of  acid,  ponder-  skirts  and  avoid  the  many  prob- 

A  contract  covering  a  farm-out  if  Impenal  Oil  BA-Virden  9-22,  on  the  south-|lems  expected  to  arise  when  the 

’reement  has  h  u  r  through,  during  the  east  outskirts  of  Virdcn  flowed i derrick  is  set  up  near  main 

.  ,  made  by  Im-  prooram  with  maior  oil  at  the  rate  of  30  barrels Istreets  or  important  buildings. 

'rial  Oil  and  the  four  main  oper-  ,.  “  .  .  ,  ,  . - - - — - 

ore  ir,  nr,-  ;  d  i.scoverie.s  IS  not  difficult  to  e.sti- 

Zl^Ponder  Oils  Has  Net  Monthly 


Roger  R.  Belanger  Ltd. 
Appointment 


A  contract  covering  a  farm-out  "'niprtiin.s  n  imperial  'JiiiBA-Virden  9-22,  on  the  south-|lems  expected  to  arise  when  the 
’reement  has  h  a  u  r  through,  during  the  east  outskirts  of  Virdcn  flowed i derrick  is  set  up  near  main 

'  .  ,  made  by  Im-  maior  oil  at  the  rate  of  30  barrels Istreets  or  important  buildings, 

’rial  Oil  and  the  four  main  oper-  ,.  “  .  .  ,  ,  . - - - — - 

nre  in  nr,-  ;  d  l.scOVCriC.S  IS  not  difficult  to  e.sti- 

Zl^Ponder  OHs  Has  Net  Monthly 
,S:  Near  18,000  Barrels 

laz-ifio  Tj.,!  n  r.-  ..t  ,  ,  diay  ruB  it  still  further.  I  - 

■acific  Pete.  Peace  River  Natural 

lac  Panadian  c  I  provincial  government  of.  Calgary.  —  Although  showing  aipotential  has  not  yet  been  dis- 

I  ■  ’  ■  „  '  ^  Briti.sh  Columbia  is,  understand- $103,000  for  the  year  proven  by  the  unsuccessful  wells 

|i.v  Oil  Corp.  _ u  •  *  i  j  •  .u  to  August  31st.  1954.  Ponder  Oils  drilled  under  this  item. 


_ 'iHb  rlAA.cclAL  ii.uitiS,  JAiXLAui  7,  iJtoo  9 

Thirteen  Mining  Deer  Horn  Drives  Towards 

Compani^Merge  Qq/j  Silver  Ore  Bodies 

Toronto.  —  Something  of  a  ' 

record  in  the  way  of  company  Toronto.—  Deer  Horn  Mines  an  average  R.7  feet,  with  botil 
mergers  may  have  been  estab-  a  gold-silver  mine  develop-  vertical  extension! 

lished  with  the  ratificatio^i,  Kitimat  area  of  Current  underground  work  If 

special  meetings  during  the  past!  British  Columbia,  ha.s  its  main  being  concentrated  in  opening  up 
week  by  shareholders  of  13  niin-igf^ij  crosscut  in  ore  for  the  last  the  No.  1  adit  workings  to  allow 
ing  companies,  of  the  terms  of  anl24  feot  and  was  still  advancing,  for  joint  development  of  both 
rmalgamalion  involving  an  GX-jQQp-jp^j^y  imports.  deposits.  A  second  adit  operation, 

change  of  shares  with  those  of  a|  The  cros.scut  ha.s  entered  ‘very  the  portal  station  of  which  haa 
now  company  formed  to  acquire  mineralized  good  looking  already  been  cut,  will  provide  two 

the  various  properties.  quartz’ ^nd  is  being  driven  a  fur-  basic  working  faces  in  the  ort 

Companies  involved  in  the  mer-jthcr  feet  to  the  presumed  area. 

ger  and  the  e.xchange  basis  for  subparallel  main  Permanent  camp  and  mine 

each  under  its  terms,  are  as  fol-iypj^  contact  vein  ore  sys  -  buildings  have  been  completed 

1  *•  1  Items.  The  main  vein  has  been  I  and  equipped.  A  large  inventory 

Bryhern  Exploration  Develop-  surface  for  a  length  ofopcrationalcquipmentandsup- 

ment  and  Mining  Ltd.,  two  sharesiof  2580  feet,  a  600  foot  drilled  plies  including  a  completed  min- 

which  assayed  an  aver-  ing  plant,  track,  air  driven  loco- 
ently  held;  Arnax  Athabasca  Ura-^ $17..38  gold-silver  per  ton,  motive  and  tram  cars,  diamond 
mum  Mines  Ltd.,  one  for  fiyo;  ^j  2  feet.  Thus  far  the  con-  drill,  fuel  and  food  are  on  hand* 

Andrew  Yellowknife  Mines  Ltd.,  7.onc  has  been  drill  developed i  Work  on  the  landing  strip  for  ski- 

one  for  30;  Aquarius  Porcupine;  a  length  of  725  feet,  assaying  equipped  planes  Ls  nearing  com* 
Mines  Ltd  one  for  five;  Arm  is-  524.00  per  ton  ^old-silver  acro.s.c  pletion. 

tice  Gold  Mines  Ltd.,  two  for  1.^.  — — ^ — -  Wolt  finaneed  the  Tleer  Horn 


The  land  lies  in  the  general  3""^  *t.s  wholly  owned  subsidiaries  Since  the  end  of  the  fiscal  year,  1  Ross  Malcolm  jud.  one  for  five;  Border  Malar^^ 

•ea  nr  ihn  Di.  tji  i  •  development.  There  have  not  have  rea.son  to  anticipate  a  good  with  drilling  operations  of  DevonlMr.  ROSS  MALCOLM,  widely  ta  ' 

.rthea  t  '  „  ,  T  F  ^  ^ ‘l'®^°''eries  in  B.C.  y^ar  as  is  indicated  in  the  an- Drilling  at  normal  levels,  thisjknown  in  Montreal  and  Toronto 

■»rthcasf(?rn  Bnti.sh  Columbia.  i  o  au  •  u  •  j  statement  made  available  subsidiary  has  sharply  improved  brokerage  circles,  who  has  beeni??^  cniisto  we^oec  uoia 

Imperial  Oil  is,  of  course,  in-i  s^mvings  made  this  week.  Us  income  position,  the  report  appointed  board  room  manager  at|^\"y®  ^one 

rpctrri  Jr.  pji  .1  j  .u  Ucie  and  there  in  the  past  have  Provision  for  depletion  amount- .states.  The  consolidated  working  the  head  office  of  Roger  R.  Be- vln. 


Aurora  Uranium  and  Gold  Mines] 
I.td.,  one  for  five;  Border  Malar-i 
tic  Gold  Mines  Ltd.,  one  for  50: 


irthca.stern  British  Columbia.  i 
Imperial  Oil  is,  of  course,  in-i 
rested  in  oil  primarily  and  the, 
ib.stantial  portion  of  the  Pacificj 
elp  group'.s  Peace  River  land' 
hich  Imperial  i.s  taking  up  under' 
e  aareement  offers  a  ron.sider-, 
lie  variety  of  possibilities.  In 
ct,  the  entry  of  Imperial  Oil, 
ho  the  picture  is  one  that  holds! 
<traordinary  interest  for  every-j 
id.v  concerned.  | 

[First,  there  is  .shortage  of  likely! 

1  areas  fit  for  exploration  with' 


United  Keno 
Earnings  Gain 


W'ell  financed,  the  Deer  Horn 
is  sponsored  by  the  same  finan¬ 
cial  interests  responsible  for  th* 
Algom,  Pronto.  Rix  and  Rexspar 
development  successes. 


New  Electra  Porcupine, 


"  |>-o>s  weeK.  us  income  posiiion,  me  report  appointed  board  room  manager  at  roH  t  pUp  MJnpc  i  tH  pnn  XiCnae 

re  in  the  past  have  Provision  for  depletion  amount- .states.  The  consolidated  working  the  head  office  of  Roger  R.  Be- ^  ^p.  -  VcndOme  MinCS 

!not  been  too  impressive.  $133,1.32  while  that  for  de- capital  which  on  August  31st  langer  Ltd.,  611  St.  .lames  street  On  gross  income  nearly  15  per!  Vendome  Mines,  developing  th# 

!  Tho  „e..  II..  ,ha.  i.,  P-cc<„n,|.o™„  Mog.do.  pr.p...y,  h.. 

;into  the  towns  of  the  Peace  River  and  operating  expenses,  amount-  with  a  further  reduction  in  debt.j  "  - - ^*1°  40^^^  Laidei  Mines  year,  annual  report  of  United  entered  the  now  No.  2  ore  zone 

Blnrk  will  .:nnn  hooin  in  matrh  fU  to  $301,407.  The  company’s  net  monthly,-  •  Fk  1.  Ltd.,  one  for  40  iKeno  Hill  Minc.s  Ltd.  for  'fi.seal  encountered  when  cross-cutting  on 

;  ,  u-  u  *  1  .  Company  has  reduced  the  out- production  from  its  participations’CSSSIflr  RGSUltS  .P*?. of  the  outstanding  ca-  ,,pg,.  prided  September  30th.  1954  the  500-foot  level.  It  consists  of 

.that  which  put  .suen  new  faces  yja^ding  bonds  by  $125,000  andiis  shown  as  follows:  8,045  barrclsi  Pitalization  of  the  13  companies  5  earnings  after  all  40  feet  of  silicified  and  sparsely 

on  many  a  hamlet  in  Alberta  of  has  paid  into  the  sinking  fundifrom  Alberta;  1,920  barrels  from!||,«  f—  Fctimatoc  amalgamation,  the  new  gj  ${579  ofnig]  to  mineralized  lava  with  three  band* 

'  which  vou  never  heard  before  oil  than  the  requircd!Texas  and  7,430  barrels  from  Mon- 'U  Collllldica  •^S’-z  cents  a  share  on  outstand-;of  ma.ssive  sulphides.  Muck  sam- 

!  ,  ,  ,  |$10,800  per  month  for  sinkingltana  for  a  total  of  17,395  barrels. 

anH  Pac  i»rac  nrnH  i  « _ i  _  n _ _  ork, 


for  20,  and  Virgo  Larder  Mines  year,  annual  report  of  United  entered  the  new  No.  2  ore  zone 


Ltd.,  one  for  40 


Keno  Hill  Minc.s  Ltd.  for  Ifiseal  encountered  when  cross-cutting  on 


:Pr  “’■'f^tandmg  ca-  ,.pg,.  ended  September  30th,  1954  the  500-foot  level.  It  consists  of 

pitalization  of  the  13  companies  5  earnings  after  all  46  feet  of  silicified  and  sparsely 

.n  the  amalgamation,  the  now  d^arges  up  at  $879,687,  equal  to  mineralized  lava  with  three  band* 

company  Pardee  Amalgamated  35,,^  «ppnts  a  share  on  outstand-;of  ma.ssive  sulphides.  Muck  sam- 

V'fot  stock  a.s  compared  with  $744,-  pies  over  the  southerly  18  feet 

iu®  ”  ‘  u”'  ”  '‘■’?2.000;394  pqua,  39  ^  sharc.'ot  the  zone  gave;  0.2.33  oz.  gold; 


and  gas  was  produced.  L^nd  purpo.ses. ,  ,  In  addition  Ponder  holds  a  30i  Operations  of  Ca.ssiar  .^.sbe.sto.s  whrn  equal  to  30  cents  a  sh  arc.'ot  the  zone  ga 

Right  now,  of  course,  there  is  One  of  the  important  reasonsiper  cent  interest  in  the  current|oorn  1  id  riiirins?  first  3  mnrifh'si'^'^'^5'''  leims  of  thci-^jg^  sales  for  year  under  review  2.60  oz.  silver 

,  tu.  ..Jijfor  the  net  loss,  report  .states.land  apparently  successful  lamounted  to  .$7  million,  which  lead  and  0.,50' 


tember  30th.  Production  at  mincil 
commenced  July  1st. 

Sales  of  a.sbestos  fibre  for  the  i 


r  3  renewal  of  plans  to  get  the  rail-  f"''  net  loss,  report  states,  and  apparently  successful  Virden  production  at  minc^  were  satis- i  _ 

[First,  there  i.s  .shortage  of  likely.  u  j  .1  ,7  t,  ■  ’o®®  drilling  re- project  of  .5d0  acres,  the  first  well  fgdnrv  and  confirmed  advance  — 

1  areas  fit  for  exploration  with^'"^  pushed  through  from  Prince  venues  of  the  wholly  owned  Devon  cf  which  was  brought  in  last  week,  MOUIltain 

lances  for  success  The  George  to  the  Peace  and,  as  soon  Drilling  Company  which,  because;  The  company  also  has  net  acre-  5,3,0,  g„„„gl  of  com-l  »*'WUmoill 

lances  for  succe.ss.  The  Peace, Westcoast  TransmLssion  gets  "f  weather  conditions  through-| are  holdings  on  undeve  oped  prm  pg  .  fi^^al  year  ended  Sep-  Cytonflc  Itc  I  mO 
iver  area  on  the  B.C.  side  ^  f  Alberta,  has  been  an  exper-iperties  of  21,200  acres  in  Alberta  log^^er  30th.  Production  at  mine  CXTenOS  ITS  11110 

life  far  removed  from  any  sub-i®”  ^  ^  v  common  to  many  drilling  and  8.004  acres  in  the  United  commenced  July  1st.  |  _ 

..  1  ,  ^  .which  definitely  should  be  in  the  companies.  iStates.  Sales  of  asbestos  fibre  for  the! 

antial  market  and  quite  nncon-l^^.^^^^^  The  increase  in  the  deficit  ac-|  The  annual  meeting  will  be  held  th.-ec  months  report  .states,  to-i  ^rans  Mountain  Oil 

,’cted  by  pipe  lines  or  otherwise,  between  the  beginning  andjiii  Calgary,  January  10th.  tg]]p^  Sl.241.598.  which  had  a  net'Oorp.  has  announced  pli 

ith  any  location  at  which  a  ^„V^133  000  m  - T;: -  value  of  S608.669  after  production. .  building  of  36  5  miles  o1 

^  ,  ,  way  in  operation  already.  How- from  $133,000  to  $.i74,31o  was  due,  1  jL  I  shipping  and  marketing  costs  'i-  •  .u  .  .  »  x 

ithering  system  might  be  con-;  somebody  el.se’s  de- from  the  operating  loss  for|Llberal  Pet.  Afte?  depreciation  of  $72,000  and!‘'"f.  ®tatr  of 

ected  with  a  major  pipe  line  tcr-^  to  unproductive  explo-  Liberal  Petroleums  Ltd.,  re-  other  general  expen.ses,  net  profit  ^‘'*0  comrnenc 

inal.  partment.  at  a  cost  ,,  „„  oil  ggle,  pf  $ll0,3U|for  the  three  months  operations  is  1 The  contract  for  t 

I  nr  .u  •  .u  I  <'  ^99.000.  This  is  not  reported  ^  .30' $51.3.622.  or  14  cents  on  each  ofi^oon  awarded  to  Engir 

Of  course  there  is  the  Northern;  ,,  Empire  Oils  ih  '’t  loss  however  since  |  ^4,  pp„5  royalties.  I  the  3.600,000  common  shares  out-, ‘tort  Pipeline  Co 

"7:'T  7' t";  swrirsisvivanite  Net  ¥7  f  riJ' 

.-.  .-.  A  fo.lT  ln  OkiShoS  In  .ddlt  lS  Months  Off  «.  the  .v..r  end  tot.Ucd  S252,360;.<i™<llod  wni  be.con™i«ed  by 


■  under  rcview:2.60  oz.  silver:  9.3''^  zinc:  0.45'Ii 
million,  which'lead  and  0.,50'';i  copper.  Channel 


compared  with  previous  year’s'siimpling  over  13  feet  (included 


figure  of  $6.1  million. 


!;n  the  above  section)  returned: 


Ore  reserves  as  at  Septcmbcr!o.374  oz.  gold:  1.68  oz.  silver; 
30th  last  arc  reported  at  616,868111  5''r  zinc;  0.45%  lead  and  0.1574 
ions,  a  slight  increase  over  the; copper. 

total  of  612,937  tons  reported  as!  Cross-cutting  on  both  the  250- 


'at  September  30th  1953. 


of  $40,155.  I  iJuring  the  year  company  sp*nt 

Net  profit  for  the  period  am-lsum  of  Sl,.526.263  on  plant  and 
ounted  to  $24,596,  which  sum  wasl equipment.  It  is  expected  that 
fully  applied  against  accumulated! the  balance  of  materials  and 


During  the  year  company  sp*nt  mile  southward  extension  of  the  In  report  E,  M.  Connell,  presi- 


[foot  and  the  500-foot  levels,  i* 
|about  to  reach  the  No.  1  ore  zone, 
•already  drilled  from  surface  by 
'Mogador.  Pilot  holes  on  both 
llevels  have  intersected  that  zone 
‘with  excellent  grade  of  ore  over 
good  widths. 


UNLISTED  MINES 

Supplied  by  G.  E.  Leslie  &  Co.) 
(rinsins;  quotations,  Jan.  4,  1955) 


...  tests  in  Oklahoma.  In  addition,  7  IVIUMIIIh  Ull  kt  the  year  ena  toiaiiea  szoz,40u  .-;  MHmuri 

'  tbc  comnanv  olans  to  acquire  in-1  snd  current  liabilities  $17,303.  fori J’Umrnei  of  19,o.i.  Thus  trar 

One  assumes  therefore  that  Tm-  icrests  in  producing  gas^and  oil  a  working  capital  position  of  $235, -i  will  nave  a  100-ton.s-an-hour 

mal  Oil  considers  the  field  propertios  S.ylvanitc  Gold  Mines.  Ltd.  re-  057,  acity  and  us  expected  to  es 

•tractions  eonFderahlv  better  ^nd^gas  payments  which  arc  di.s-iPorts  for  the  9-month  period  end-|  James  W.  Millar,  president  materially  the  mining  season. 


Orders  have  been  placed  for 


ager.  with  headquarters  at  Bcl- 


. tractions  considerably  better  of  production.  jcd  September  30th  net  earningsi states  in  report  that  a  total  of  The  company  acquired  a  half !  jq. SudburV  ContaCt 

tan  those  of  a  normal  wildcatting  Balance  sheet  reveals  currentlof  $260,460,  equal  to  8  cents  a|H  wells  were  drilled  at  Black-  interest  in  Territorial  Supply  Co.  p.  ...  / 

rea.  In  fact  there  has  never  been  sssets  of  $1,221,025  and  currentishare  on  outstanding  stock,  a  I  foot  in  eastern  Alberta,  of  which  Ltd.,  a  supply  and  service  agency  ‘^‘'‘Ooo'ainun  ype^  .Sudbury  Contact  Mines  Ltd 

»  ,  liabilities  of  $643  135  indicating'moderate  decline  from  figure  for'f2  were  successful.  Company  also  at  Whitehorse.  Cost  of  the  inter- |V°’P-  “®®  aPPO')‘tPd  A.  r  iPTnii  po,.ts  that  the  second  hole  ol 

ny  real  reason  given  why  the  producing  wells  at  Lone  est  was  $25,000.  and  .the  company  ™  drilling  program  on 

ery  large  Peace  River  area  .;.  .;.  $305,216,  equal  to  9’*  cents  a  in  western  Saskatchewan  also  holds  $100,000  in  Territorial  U‘P®  as  project  njan-  .npjpgny  g  property  ^adjoininf 

•  _  u-.  u  *  •  *  ^-i  » *j  v  /•  jUharp  near  the  Alberta  boundary.  In  the  Supply  notes.  neat.riuarTers  a;  ^ci-lradc  is  making  good  progress 

c  .  .(  piolific  in  gas  should  Imperial  Oil  Ltd.  has  confirrned,  q  '  .up  10=4  npripfj  latest  year  two  successful  and  Current  assets  as  at  September | '‘n^bam.  tvt  ,  •  currently  drilling  at  860  feet, 

ot  al.-jo  be  very  important  a.s  a  ‘bat  it  is  carrying  out  ‘7  .  .  <S1  578  1‘>6  ^nlvI^PP  abandoned  well  were  drilled  30th  totalled  $1,804,968  and  cur-  During  19.a4  Trans  Mountain  overlying  Athabasca 

rodurer  of  high  "ravity  crude  I?'  -r  /fa'^^llisliehtlv  below  th^e  orevToii*  ve-r’c'OP  company’s  reservation  in  Al-  rent  liabilities  amounted  to  $1.145,- '"'’imcnts  were  penerated  at  a  ; 

“  ii'om  Pacific  Petroleums  L^.  and  ■  S  J  saa^iiq  borta’s  south  Sturgeon  Lake  field.  822,  including  bank  loan  and  over- '  L’’ A  mdc.s  .southward  from  the  in-  ^ower  depth  than  in  the  first  I 

il.  a.s.sociates  in  northeastern  British  meome  of  ^^^sai  19.  'Tonnage]  (jHiiing  has  been  done  soidraft  of  $639,126.  Net  working '  boundary  near  Sumas.  ^^^  ^ow  is  entering 

For  tho.se  who  think  furthcr'Lfl'Jmbia.  Imperial  would  be  com-,  ■  -ome  at  h.^her  at  Liberal's  Grande  Prairie  capital  is  indicated  at  .$659,146.  M  a.-hington  to  -laurel  tVashing-  f.^.o^gble  formation  with  qi 

head  than  merelv  to  the  next  ®Pf''‘b  $9  million  in  ex-  -  .  •  3-“  compared  "ith.  i^g3^  Slurgean  Lake,  - -  ton  plus  1 1.6  miles  of  16-inch  lat-  gp^l  chloritic  schist  in 

merely  10  me  next  pjoralion  over  a  three-year  per-J26.j43  toms.  Itiben’  has  a  33't  uer  cent  car- >•  •  r  bne  connecting  to  the  Gen-  ^ip^PP  comnanv  reports 

rorating  day.  or  the  possible  costjind  for  •'varying  interests’’  in  the,  Welles  V.  Moot,  president.!. :pj  intprest  in  100  000  acres  inTindnCIIIQ  FOr  Petroleum  refinery  near  -  -  ' - Jt - 

Isclors  of  getting  oil  to  markets— ! ...  report,  that  earnings  forl.^i^  region  and  company’s  piesi-i  ,  ,  ,  Fcrndale.  1 


currently  drilling  at  860  feet. 


Ion  company’s  reservation  in  Al-  rent  liabilities  amounted  to  $1.145,- a  J -inch  -'pm;  ‘‘“'^imcr 

borta’s  south  Sturgeon  Lake  field.  1 822.  including  bank  loan  and  over- '■•’’A  mucs  southward  from  the  in- 
I  No  drilling  has  been  done  soidraft  of  $639,126.  Net  working boundary  near  Siimas. 


Washington  to  Laurel  tVashing-  fgcprable  formation  with  qiiar 

ton  plus  11.6  miles  of  16-inch  lat-  gpd  chloritic  schist  in  e\ 


mtrciy  lo  me  nexi  pjpralion  over  a  three-year  per-  126.143  toms.  Irihen’  has  a  33'5  oer  cent  car->»  •  r  bne  connecting  to  the  Gen- 

loraling  day.  or  the  possible  costjiod  for  •'varying  interests’’  in  the,  Welles  V.  Moot,  president.!.  :pj  iniprect  in  inn  009  acres  inTllldriCinQ  rOF  Petroleum  refinery  near 

setors  of  getting  oil  to  markets-! report,  that  earnings  forir^t"  region  Lrt  eompany’s  piesi-i'  ,  .  Fcrndale. 

nd  Ihi.s  IS  particularly  true  of]  oil  and  Refining  Ltd.  andlof  ^he  pre.scnt  dividend  rale  of  spveraf  aUractive'offers  BUNKER  HII.I.  OPTIONS 

rn.se  who  think  that  markets  forjg,,5ociates  obtained  gas  in  excess!|*^  cents  per  share  although,  as  interests  in  this  acreage  because  -  Bunker  Hill  Exten.sion  Minc.s 

•il  will  be  found  only  in  the  of  20  million  cubic  feet  daily  ati'^rticated  by  the  comparative  op-  of  its  potential  importance  as  a  .Announcement  is  made  bv  .An-'Ltd..  advises  that  payment  has 
eavilv  populated  areis—the  mat-  ‘b''  t"P  of  'bree  Madison  forma-  erating  results  for  nine  months,  gas-bearing  area.  Iglo-American  Exploration  Ltd.  of'been  received  covering  the  Feb- 

.  '  .  tion  zones  at  their  Hu.sky-North-i.something  le.ss  than  last  year  isl  - -  completion  of  arrangements  for'rnarv  17th.  1955  notion  instal- 


dcnce,  company  reports. 
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jer  of  northern  exploration,  in  e.n-Targel  Savanna  Creek  No.  1  to  be  expected.  RcmArf  a  .$10.5  million  financing  pro-‘ment.  comprising  200.000  .share.s 

I'oth  B.C.  and  -Alberta  ha.s  long  well.  20  miles  southwest  of  Al-  - - —  VJCUIOgy  lACpwi  I  gram,  the  proceeds  of  which  will  at  15  cents  a  share,  under  the 

Tern  a  matter  of  wonderment.  berta’s  Turner  Valley  mlfield.  Mef-flUponium  KenOrO  Disfrict'  be  u.^^ed  to  repay  present  bank! underwriting  and  option  agree- 

I  _  V  V  V  fTicru  vruniUflii  rvciiwru  loans  and  to  provide  cash  for  animent  with  Tidewater  Sccuritiesj 

j  .he  wide  areas  of  northern  stanolipd  Oil  &  Gas  Co.  reports  Meta  Uranium  Mines  Ltd  re-  Toronto  —  -A  rcoort  ptibli.shcd  expansion  program  now  under|Ltd.  Issued  capital  is  1.699.000, 
\lhrrta  and  those  of  northeastern 'a  cardium  formation  gas  discov- ports  that  latest  hole  drilled  onibv  the  provincial  Department  of  way.  jsharc.s.  leaving  2.301.000  shares  in, 

he.  have  been  generally  b.y-iP''.v  15  miles  south-southwest  of  property  showed  three  radioactive  [Mines  over  the  signature  of  H.  Included  in  the  financing  ar-ithc  treasury.  ' 

asced  bv  oil  drillers-  although Smoky  oil  pool  sectioius,  the  most  important  ot'D.  Carlson,  the  resident  geologist  ‘’angement  will  be  $3  .lOO.OOO  inj - | 

3,  ed  7  /  u  ,  r  '"■bich  appears  to  be  57  feet  inlat  Kenora,  gives  an  eijPouraging ‘be  form  of  10-year  first  WINNIPEG  STOCK  EXCHANGE 

n  Alberta,  most  of  the  land  ap-, tested  3,232  feet  to  3,249  feet  foriwidth.  It  was  cut  in  the  hole  be-lpicture  of  the  results  of  recent  -^cria!  bonds,  the  s a  e  of  »  T,  ,  / 


'prn  a  matter  of  wondermont. 


berta's  Turner  Valley  oilfield. 


Geology  Report 
Kenora  District 


CrOLOGICAL,  PtTROLlUM 
INCINCERING  AND  MANAGCMfNT 
CONSULTANTS 

WALtS  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  692591  -  61212  •  61224 


E.  TRAFFORD 


in  the  Kenora  '^’bich  has  been  arranged.  Also,  a  (rio-sinc  quotations,  .Ian.  4.  is.5.51 


minimum  of  $4,200,000  and  a  max- 


’cars  to  have  been  at  fea.st  tenta-  gas  in  one  mmute  at  a  maximum  tween  .326  and  383  feet.  At  shall- jcxploration  work  in  the  Kenora  '^bich  has  been  arranged  Also,  a  (rio,sinK  quotations, 

ively  .surveyed.  and''’ 14  "feet"  wTde 're': '  th"e  Icene'Tf  ™um  "oT  Iv.moob  wfn  be  Tro:!  Anglo-Can  Oils  I.td,  , 

Yet  one  of  the  most  important|  Reported  completed  by  Canadi-  .spectively  were  cut.  ifJnsive  development  work  by  ^Tf^on^ 

■lai  t.s  of  the  continent,  from  thelan  Export  Gas  Ltd.,  with  a  50  per  This  intersection  was  obtained  [companies  interested  in  occur-  “.-  c  ^na  /h-T  thmuah  Construction 

mint  of  view  of  indu-strial  growth.iccnt  interest,  and  Ohio  Oil  Co.  and  70  feet  away  from  one  cut|rencos  of  ba.se  metals,  particu-  ^7'7Vring  of  rights  to  prese^nt^ 

tefence  nocessitie.s.  future  r,oDu-7"1'^""  ‘-“n  larly  nickel  and  coppcr._  ,  ,  ,  tharehoWers  "  ''""TuiPcieVncier  de . 


Bid  Asked 
32.00 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 


BATTLE,  FAIRYDELL-BON  ACCORD,  FENN-BIG  VALLEY, 
JOARCAM,  JOFFRE  and  WEST  DRUMHELLER  AREAS 


I,  -  ^  a  Miacon  uii  ana  uas.  juva..  eacn.wj^  i\u.  40  wnicn  ran  ^.5y.iOiiar  v  nickel  and  Conner  r  ^  irftnri/*r 

tefence  ncccssitie.s,  future  popu-L^-jt^  g  25  per  cent  interest,  is  a|per  ton  acro.ss  a  width  of  25  feet  tvvo  propert^s  in  which  *\\7teholders  of  record  Janu-  Manlto'bTt.rd. 


IK  rtiirt  jiuiLii  rtiiui  vxAviL  Aiuiii,;  -'  :  '  ‘  '  r  V,  4U,.  lu  *  H - •  --iMiuvMi  max.  <tL  I  wpiiiun  urtrwe  purenase  one  new  snaie  ai  g 

iDawson  Creek  ri’ht  into  Alaska  i“i.-'^'berta.  Canadian  Export-Ohio-  cut  to  the  north  of  all  previously'  ppratpcj  by  Kenora  Nickel  Mines  for  each  five  shares  held.  IG 

inau son  deck  i.„ht  into  Alaska  Gem  No.  6J  well  flowed  known  occurrences  and  companyl/hich  are  controlled  by  the  Fal-  Rights  will  expire  at  noon  on'f; 

,  Tne  development  of  major  oiljgas  at  9..50n.n0n  cubic  meet  daily  engineers  felt  it  represented  a|£.o„bridge  Nickel  Mines  Ltd.,  and  February  4.  19.55.  The  total''' 

■nurccs  in  The  Peace,  or  else-lon  restricted  flow  during  produc-  new  zone.  Werner  Lake  showing  of  the  amount  exiiecled  to  be  realized;  x 


the  northern 


‘’"Tv,  ■^'“u  ¥''''77iQnc‘bec  Nickel  Corp. 

I  new  hole,  which  The  history  of  pro 


V  •••  moK-d  11  om  me  new  noie,  wnicn;  -^hp  history  of  nrrviniis  work  lion  I 

■  oulrt.  therefore,  be  a  major  find!  ^3^.  ,i.s  No.  49^  but  -since  it  was  dr.lledl-^Tj^^  the  results  of  thm  '  '  - - -  ! 

!vith  higo  stratetgic  rating.  To^ada.  Ltd.,  reports  a  light  S^^y  ^^b  ^  ’  P  7xtent^°of’*°the''’'"''‘''"^  operations  are  covered|Que.  Chibougomau  i 

rxpand  the  theme  further  one  oil  di.scovcry  at  a  well  .site  lo-i' '7“ '  '."a  if  Carlson’s  siimmar.y.  J  „  ,,  • 

icslcd  60  milc^  csst  of  C8l*^3ry  iodicsted  zone,  it  sppesrsi  _ _ _ _ _ _  Quebec  Chibou^smsu  Goldfields 

ray  yet  think  in  term.s  of  ioipor-|g„p„^y.(^  p  j,  Makepeace  No.  27-7"  'be  company  that  the  expegia-j  ‘kENMAVO  YUKON  ’“'b-  bas  contracted  for  5,000  feet! 

ant  refinery  set  -  ups.  utilisingiin  well  tested  4  490  feet  to  4  5371"”"®  'b®  engineers  are  being  of  diamond  drilling  to  be  carried! 


ivay  yet  think  in  term.s  of  p  p  Makepeace  No“  27-'|*"  company  that  the  expegia-j  "kENMAYO  YUKON  ’“'b-  bas  contracted  for  5,000  feet 

lant  refinery  set  -  up.s.  ‘‘"lisingljo  well  te.sted .  4.490  feet ,  to  4,537  engineers  are  being.  exploration  pro- 

northern  crude  oils  and  ?‘’723o1)OO^Wbic*^fet^^  ''"'es  the  intersections i gram  is  presently  under  way  on  north  of  Nakina  Ontario,  it  is  an- 

f  e  outposts  of  Canadian  and  mm^e®  cuoie  vertically  be- i the  9-claim  uranium  prospect  of  nounced  by  P.  M.  Malouf.  presi- 

American  civilisation  with  their,  ...  .>  ...  low  the  adit  level  and  present  |  Kenmayo  Yukon  Mines  Limited  dent.  |Br, 

1  J  1  J  f  u  tu  A  thinking  now  is  that  a  shaft  may  m  the  Bancroft  area,  northeastern  Drill  hole  No.  1  will  be  located^’ 

0,1  product  needs  for  both  peace  A  quarter  wlewe^t  extension  .started  sooner  than  I  Ontario.  If  re.sults  of  preliminary  to  intersect  a  high  grade  copperinp 

'"•''  ’”'.,7*1  “7 ‘‘77'". “  expected  to  get  a  clearer  picture!  work  warrant,  diamond  drilling  showing  on  which  surface  sam-iFor 

'will  follow.  pling  returned  9,69  per  cent  cop- ool 


*.*  *.*  *•*  I  ported  by  California  Standard  Co.  j- 

On  .second  thought,  it  wouldiCalifornia  Standard  Joffre  No. I 
.  .  U  «fi7-27  well  topped  the  Viking  for- 

almo.st  be  silly  not  to  think  ofLnation  at  5,0.53  feet  and  found' 
the  matter  when  the  chances  tojgbout  four  feet  of  sand  pay  zone  i 
find  the  oil  are  obviously  very  I  Test  of  .5,051  feet  to  5,080  feet  j 
,  flowed  gas  in  three  minutes  at 

*”””•  280,000  cubic  feet  dailv. 

What  it  moans  to  the  farming-  .;.  .;.  .;. 

- -  British  American  Oil  reports  its 

first  successful  oil  well  in  the 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Closing  qiioiafions,  .Ian.  4,  IS.i.lJ 


Federal  Grain  $1.40  pf.. 

28.00 

General  Discounts 

7.00 

Grcnt-\Ve?t  Life  Assce. 

193.00 

Gt  W  Saddly  Co.,  exd. 

29.50 

Hi-Tower  Drillinq 

3.30 

Monarch  Life  40'',-  pf. 

170.00 

Nor.  Cdn.  Mfg.  Units 

48  00 

North  Star  Oil  Com.  . 

lOr, 

Reliance  Grain  Com. 

Sovereign  Life  23'r  pC. 

70  00 

Traders  Bldg.  .Assn.  . . 

26.30 

United  Canadian  Shs  . 

14.00 

West  Grocers  pfd,  , . . 

.34.00 

Do  A’  . 

38. 59 

Do.  Com . 

190.99 

Westcel  Products  . 

2U, 

Wilson  Stat.  pfd . 

99.no 

Do  Com  . 

36.00 

aiines  and  Oils— 

Bruce  Cons . 

C.  &  E.  Corp.  .... 

13  ,50 

Crvstcrman  Gold  . 

.Ol'i 

Flin  Flon  Gold  . 

■OO'j 

Fortv-Four  . 

.75 

r^old  Lake . . 

.01 

r.i-eat  Falls  M.  &  .5,. 

.04 

Gunnar  Gold  . 

IOi'b 

Marvel  Oils  . 

.02  >2 

Island  Lake  . 

Packsack  . 

.01 

Red  Cloud  M  A  S.  ... 

.02 

Rice  Lake  Gold 

.01 

Security  Freehold  Pet. 

1 75 

Winnipeg  River  Tin 

.92 'a 

—  I  The  undersigned  will  receive  up  to  the  close  of  office  February 
•"•'2.  1955.  offers  to  purchase  a  Petroleum  and  Natural  Gas  lease  for  each 
....lof  the  following  parcels,  namely: 

19.00  Parcel  No.  Part  Sec.  T«'p.  Rge.  Mer.  .Acreag* 


29.09  Parcel  No. 

Part 

See. 

T«'p. 

Battle 

23  on,  1 

N.W.  'i 

2 

46 

6  no!  2 

N.E,  1.4 

11 

46 

:  3 

N.W.  '» 

11 

46 

Fairyriell-Bon  .Arrord 

....  1  ^ 

S  <2 

20 

53 

(F.xcept  gas  in  Viking  Zonej 


,59  00  Fenn-Bic  Valley 

10500 
22  j 


•loarcam 

24 

25 

26 


Two  Low-Priced  Stocks 
For  Substantial 
Appreciation 

Write  tor  these  reports 

GLOBE  SECURITIES 

CORPORATION  LTD. 

455  Craig  St.  West, 
Montreal,  Que. 


M 

is  for  •$ 

Adams 


flowed  15  barrels  per  hour  on  a 
'in/64-inch  choke  and  an  open 
flow  rate  tested  at  40  barrels  per 
hour  from  Cardium  sand, 
i  B-A  recently  acquired  a  half 
isection  in  the  rich  Pembina  area. 

I  As  a  year-end  gift  for  the  pro- 


;who  share  in  production  from! 
jthis  and  subsequent  wells,  Pon-j 
ider  Oils  Ltd.,  which  laboured  for 


1  Sales  Stock 

High 

1  Low 

Close 

.  Sales  Stock 

High 

.  Low 

Close 

j  6,109  .Acme  Gas 

.18 

.18 

~Tf8^ 

1  .39,800  Kroy  Oil 

1.23 

1.05 

1.23 

6,100  Ajax 

■64'i 

5  .SR 

6.3 

:  149,1.50  Liborl  Pete 

3.70 

3.05 

3  63 

58.910'Albei'mont 

1.14 

.96 

1.14 

9.500  Lomega 

.03 

.04 '2 

.041,2 

12,900  Do  wts 

.28 

.23 

.28 

16. ,500  1,  1  Pete 

.09 

.0759 

.08 

5.175  A  P  Cons 

.,33 

.27*2 

.;i;t 

5.000  Lynx 

.07’ 4 

1  .07 

.07 

33,920  Am  Leduc 

i.:m 

1.00 

1.24 

19.750  MacLeod 

1  85 

1.70 

1.80 

510  Amurex 

8.15 

7.50 

8.00 

16,000  Marigold 

.38 

.33 

.37 

14,209  Anchor 

09 

.07’ 2 

.0 1 1 2 

8.800  Marwayne 

.13 

,12 

.15 

31.521  Anslo  Cdn 

5.25 

4.70 

5.20 

12.635  Merrill  Pete 

9.20 

8  75 

8.75 

5.965  Apk  Am  Ex 

,19 

.18*4 

.18', 

5.3,290  Miricon 

.44 

.36 

.44 

.51,029  Bail  Sel  A 

7.45 

5.93 

7.20 

21.850  Mill  City 

.24I2 

.21 

.24 1 2 

22,;t80  Banff 

2.20 

2  06 

2.20 

12,0.36  Montoco 

.13 

.12 

.I4I2 

42.200  Bala 

,19 

.15 

.18 

13,100  Nat  Pete 

2.00 

1.75 

1.84 

2,400  Bralsaman 

1.15 

1.00 

l.IO 

3!  .667  N  Bristol 

1  22 

1.05 

1.19 

8,800  Britalta 

3.35 

2.93 

3.30 

10,833  New  B  Dom 

2  38 

2  22 

2.35 

4.211!Cal  &  Ed  16.00 

14.60 

15.75 

6,960  N  Conco'  d 

.65 

.61 

.61 

.58.200  Calnorth 

.17 

13 

.17 

,50,400  N  Continent 

.55 

.42 '2 

.46 

in..524  Calvan  Con 

6.25 

6.10 

6.25 

192.600  New  Delhi 

1.27 

1.01 

1.18 

3.825iC  Oil  Lnds 

4.25 

4.10 

4.25 

9.900  N  Devon 

.11 

.09 'i 

.09  >4 

1,414  C  Oil  L  wts 

2.85 

2.63 

2.65 

8,400  N  H'ghridge 

.16’a 

!  .15 

.16 

.300  C  S.  0  w'Ls 

1.35 

1.30 

1.30 

161, .500  New  Nor^ 

.04*2 

.04 

.04 'i 

CHIROlfiA.n.lir  IRIAES  iahiited  T| 


1  (No  personal  Mobility) 

.'o«'“j  * 

hSO  IA  sigr-iif icont  discovrry  hos  been  mode  on  the  company's  newly 
•]5  ocquired  uronium  property  in  the  Bobcoygeon-Boncroft  oreo.  The 

8.75  discovery  claims  ore  locotcd  in  Cardiff  township,  Holiburton  county 
44  • 

'in  southeastern  Ontario. 


iWest  Priimheller 


9 

N  W'.  1, 

31 

29 

20 

1 

IfiO 

10 

S.W.  'j 

31 

29 

20 

4 

IfiO 

1 1 

N.E.  I4 

33 

29 

21 

4 

160 

12 

N.  '2 

34 

29 

21 

4 

.320 

1,3 

S.W.  I4 

3.1 

29 

21 

4 

160 

14 

S.  >2 

3 

30 

21 

4 

.321 

l.i 

S.E.  V4 

4 

30 

21 

4 

160 

A  TRULY  FINE 
WHISKY 


'.AMHERSTBURG.  ©NT, 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adams  A  No.  1 
Adams  Silver  Fizz  Gin 

VANCOUVER.  B.  C.  0171 


9.965  Cdn  Ad  Oil  .45  .44  .44 

8.7.15  Cdn  All.  Oil  7.10  6.85  6.95 

27,900  C  Brit  F.mp.  1.24  1.00  1  24 

4,67.3  C  Decalta  .65  .57  .65 

1.0.33IC  Delta  War  .25  .24  .24 

24.800  C  Dev  Pete  1,94  1  80  1  90 

119.300  C  O  &  GRes  .64  .55  .58 

.52,908  0  P  L  Pete  1.70  1.55  1.65 

11,0.50  C  Willislon  5.25  4.15  5.10 

5,295:Canso  Pole  2.60  2.35  2  45 

.587'Canso  Oil  5.10  5.10  5.10 

29.630  Cen  Leduc  :..50  1,^9  1.45 

500  Com  Pete  4.05  4.05  4  0.5 

23.I00C  Allcnbee  .17  .13',  .17 

6.600  C  Cordasun  ..36  .25  .35 

7.0.33  C  Kast  Cr  .43  ,41  .43 

1.3,556  Con  Peak  .1.3  ll'i  .12'; 
802  C  West  Pet  2  .30  1.99  2  .30 


.32,000  New  Pacaila  .06  .03*^  .06 

I, 5.630  N  Superior  2.65  2.15  2.60 

2.800  Noi  don  .16  .12  .14 

887,196  .Norpax  .3.3  .24,4  .33 

II, 300  NC  Oils  5.20  4  .30  5.10 

.3.3..500  North  Trin  .10  .08  .08 

14,167  Oil  Select  .05  .04  05 

6,700  Okalta  1  44  1  33  1.42 

10.. 561  Pac  Pete  12.30  11.87  12.25 

21,886  Pathfinder  .60  .41  .57 

8,8.30  Peace  River  8.9.5  8  45  8.75 

.34.135  Peruv  Oils  1.85  1.75  1,79 

.50.000  Petrol  .4.3  .37  .42 

,3!>.HX' Ponder  .70  .69  .70 

6,000  Poplar  Oils  28  .25  .25 

8.. 300  Prairie  Oil  2.20  2  00  2.15 

10.300  Reef  Pete  .09  .07  .08' 

65.968  Rio  Prado  .45  .38  .4.3 


5.5,970  Del  Rio 

1.28 

1.00 

1.20 

2.3,800  Roxana 

.11' 

2  .09 

ll'j 

62.800  Dev-Leduc 

1.90 

1  31 

1.80 

6,814  Royal'te 

13.12 

11.87 

12.87 

6.8.50'Dome  Exp 

5  70 

5.20 

5..i5 

221  Do  pr 

30  23 

30.00 

30.00 

22,900  Dragon  Oil 

.16 

.12-' 

'4  .15 

79,.30fl  Sand  Riv 

29 

.26 

.26 

8,125|Duvex 

.20 

.17 

.20 

26,395  Sapphire 

4.20 

3.85 

4.15 

10,333IE1  Pe-Rcy 

.07' 

2  .07 

,07 

59,255  Scurry  Rnh 

1  23 

1.00 

1.22 

38,891  Fargo 

1  90 

1  35 

1.87 

27,700  Secur  Free 

2.03 

1.80 

2.00 

BB,226  Fed  Pete 

4.20 

3.35 

4.00 

11,000  Souris 

.40 

.37 

.40 

.34,115  Gaitwin 

.64 

.31 

•591; 

6,100  Spooner 

.18 

.16 

.18 

44.700  Gas  Expl 

.75 

.62 

.74 

17,106  StanweU 

.64 

.55 

.64 

1.110  Gen  Pete 

5.50 

3  10 

5,3.5 

1.333ITandeni 

.08-1 

'*  .08', 

2  .081; 

2,9.50  Do  A 

5.45 

4.70 

5.45 

1,7.50  Texas  Cal 

1.10 

1.05 

1.10 

8.225  Gr  PlnsD 

20.25 

20.00 

20.25 

15,868  Trans-Emp 

2  00 

1.94 

1.94 

163,740  G  Sw  Grass 

3.70 

3  73 

3.65 

55.600  Trans  Era 

.3.3 

..30 

.31'2 

7.1.50  Gridoil 

9.60 

8.90 

900 

1..300Trend  Pete 

.08 

.08 

08 

25.200  High  Crest 

.16 

.13 

.16 

112,265  Triad  Oil 

4.70 

4.35 

4.60 

3,000  Highwood 

.12 

.101 

4  12 

10.3,180  Un  Oils 

1.20 

1.00 

d.I5 

1.3.731  Home  Oil 

8.65 

7  30 

8  .35 

6.500  Vulcan 

.3.3 

.30 

.,34 

5,9ro  Husky 

7.40 

6.80 

7.40 

88.751  West  .4slilev 

1.3 

.11 

14 

I03..3nnHy  Charg 

12 

10 

.12 

24,415  WLeasCinld 

6.10 

5  15 

5.75 

4,825  .lasper 

1,65 

1.61 

LSI 

12.925  West  T  Oils  .20 

.16 

.20 

5, 2.50,  Jupiter 

1.95 

1.65 

1.94 

151,2,50  Wilrich 

..30 

.45 

.46 

iThis  dyke  has  been  stripped  across  its  full  extent  and  ot  intervals 
^olong  its  strike  for  some  1600  feet.  It  is  still  open  of  both  ends. 
A  100  lbs.  somple  token  from  this  dyke  showed  0.89^o  on  chemical 
analysis,  while  three  selected  sornples  showed  O.SO'^o,  0.'?5'!o  ond 
1 .06  U30S,  respectively.  A  series  of  sornples  from  the  other  dykes 
showed,  on  onolys's.  0.S7'’o,  0.82"o,  0  68%  ond  I.20'’o  U308. 
A  complete  report  by  J.  J.  Morris,  MSc.,  P.  Eng.,  is  ovoilobic 
upon  request. 


♦♦♦♦♦♦♦♦♦ 

♦ 


mg.  I  he  discovery  was  lease  that  may  be  granted  shall  be  issued  pursuant  to  Part 

^here  o  series  of  at  least  ^  of  the  ^Mincs  and  .Minerals  Act. 

n  30  to  70  feet,  hove  *  ; 

.  An  fn  4  ,4  L  ▼!  ''’ke  offer  m  each  ca.se  must  be  accompanied  by  the  full  amount 

tea  on  o  ou  oor  ay  e.  *  of  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00  an. 
extent  and  ot  intervals  ▼  acre  for  the  first  year,  and  the  lease  fee  of  $10.00. 
still  open  of  both  ends.  A 

n  aac-  a.  I  '''k”  purchase  price,  rental  and  fee  mu.st  be  in  the  form  of  cash, 

,  ▼'bank  draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury 
'cd  0.50  .0,  0.75  ,0  ond  A  Branch  order  cheque,  certified  non-ncgotiablc  tran.sfer  voucher,  nr  a 
Ics  from  the  other  dykes  ^  letter  of  credit  is.sued  by  any  chartered  bank  in  Canada  in  favor  of 
8%  ond  1.20%  U308.  ♦  the  Provincial  Treasurer. 

.,  P.  Eng.,  is  ovoilobic  .Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted 

^  that  he  be  considered  on  another  parcel  providing  his  order  of  choice 

♦  is  clearly  stated  and  that  the  amount  of  his  remittance  is  sufifeient 
to  satisfy  the  purchase  price,  rental  and  fee  on  the  further  choice. 

7  The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed 

iP  Ihe  Director  of  Mineral  Rights,  Room  234,  Natural  Resources 
"•^[Building.  Edmonton. 


427  Sf.  James  Sf.  W.  Montreal,  P.Q., 
Telephone:  PLoteau  5853, 

Send  me,  without  obligofion  on  my  port,  a  copy  of  the 
report  by  Mr.  J.  J.  Morris,  MSc.,  P.Eng.,  covering  recent 
discoveries  on  the  Bobcoygeon- Bancroft  property  of 

KENMAC  CHIBOUGAMAU  MINES  LIMITED 


♦  ♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦'SSSoN.’Srta. 


A  The  Department  re.serves  the  right  to  reject  any  or  all  offers 
^  received  and  to  refund  10  the  person  making  the  offer  the  moneys 
^  I  received  from  him. 

^  To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if  issued, 
▲  will  be  subject  to  the  royalty  that  may  from  time  to  time  be  fixed 
^  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section  263  of 
♦  :The  Mines  and  Minerals  Act  and  any  offer  to  receive  cosideration 
^'must  be  on  a  strictly  cash  purchase  basis. 

The  person  making  an  offer  accepted  by  the  Department  will  ba 
^ 'given  a  stated  time  within  which  to  make  formal  application. 

H.  H.  SOMERVILLE. 

A  ‘  Deputy  Minister  of  Mines  and  Mineral*. 


THE  FINANCIAL  TIMES.  .lANUARY  7,  1955- 


TORONTO  and  MONTREAL 

For  CURRENT  dividends. 

TUESDAY, 

eentulf  DIVIDEND 
DECLARATIONS,  page  2 

STOCK  MARKET  RECORD 

JANUARY  4 

Earned  19M  Div  to 


per  shr  D'v  * 

Dale  Company; 

High 

2.27 

1  20 

.30  ABITIBI  P  A  P.,  27', 

.18’, 

Do  Prf. 

28*3 

1  26 

v> 

,I2'j  .Aeadia  .Mlantic  8’, 

3  T.*) 

1  :o 

.  .  Do.  .A 

(  2.'i 

42.21 

5  OA 

...  no  Prf. 

1136*2 

88 

,4A 

...  .Acnew  S'urpass 

I  ^**4 

9  69 

...  .Mgoma  Steel 

.33  ’  2 

2  (M) 

...  Aluminium 

'  7.3*  •> 

41  28 

1  00 

Do.  1  Pr 

,  26’, 

87  99 

8  .3.3 

. . .  Do.  2  Pr 

' 107*2 

2  69 

2.90 

. . .  .Anc,  Can.  P.AP 

39 

JI  2.2 

2  80 

Do  Pr. 

(  .r> 

.53 

.riO 

.:.%  .^ngln  Nfid. 

,  12 

4.3 

.\rcan  Corn. 

2.00 

1.19 

CO 

Arcus  Corp, 

1  2.-1’, 

S'*  43 

4  .30 

Do  Prf. 

1  :i6 

2  4.3 

1 .2.3t 

.  .\5bcstos 

L3.3 

,V) 

1.3  Ashdown  A 

!  ^'2^2 

2 

1  no 

12',  On  B 

1  19 

-04 

2.3 

AUa.'S  Strrl 

18*2 

I  7.2 

.701 

.5uto  Flee. 

.  m 

37 

30 

no.  Prf 

9*, 

1.7.2 

.704 

Auto  Fabric 

14  .30 

32 

10 

nr  p 

;2.no  / 

...  BARCELONA 

10 

,86 

1  00 

. . .  Batc.s  A-  Innis 

H  *3 

S  83 

.3  00 

...  Balhur.'t  A 

60 

1  B2 

1.00 

On  B 

:  42 

.40 

Br;ittv 

7*6 

78 

6,%  4 

.10  Beld.  Corlieelli 

1ft 

1  40 

70 

On  Prf 

■  14 

4  :.2d 

1  00 

...  Pclc.  Storrs  Pr 

n 

5.B.5 

2  00 

Bell  Tel 

47  1 

0.3 

..  Rickie  Seagravc 

ion 

.20 

40 

...  Riltmorr  Hat 

6'i 

V20 

1  00 

Do  A 

14 

2.B1 

1  87'i 

.  .  Blue  Dibbnn  Pr 

10 

De.  B 

43 '8 

1  on 

Brantford  Cord 

18 

2  49: 

Do,  H 

8 

1  40 

.\2 

.0.3  Br.T/.ilion 

9% 

1 .9.8  *  J 

Bridce  A  Tank 

.30 

1  28 

Bright 

10‘*R 

2  4,2 

88’ '4 

.  .  T)o,  Pvf. 

22 

1 

I  20  - 

B  A  Rank  Note 

2:1 

2  40 

’I's  B  A.  O'l 

30  , 

J  22 

4  75 

PC  FJrc  4*4^ 

h'H 

.  .  .  Dn  4 ' 2'‘f 

••5  1*4 

8  .3? 

4  00 

no,  4G 

93*2 

2  :22 

2-30  . 

On.  .%', 

,'»3  *4 

1  hp- 

40 

R  C  Foi  rst 

9  , 

2  .%0 

7.3 

B.C  P;»rkrT.« 

17 

1.74 

IT  1  J 

no  R 

13*2 

1.47 

1  00 

RC  Pour*" 

28*2 

3. ’JO 

2  00 

.,30  R  C  Tr’rphonc 

4.3 

1  d4 

Broun  Co. 

If  *• 

27 

.3  00 

Do  1.«t 

117 

V  4'J 

3f0 

On  2nd 

-’2  ■  ft 

2  !6d 

.';0 

Bruek  .A 

12’  2 

i  8.2d 

1  -3 

Do  R 

7  on  4 

?  24 

!  SO 

4.%  Building  Prod 

47'2 

2  41 

1  ,%0. 

2,5  Burhnclnn  Steel 

28 

A  .32 

3  .30' 

B'lrns  .A 

7.3 

1  3? 

3  30t 

Do  R 

.39*4 

1  88 

4.3 

Burrard  Orvri  .A 

8’2 

81 

.-"0 

Biitirrflv  Ho.se 

6  00  4 

17  SO 

.80 

..  CALDWELL 

13  , 

3  ‘’P 

1  %0 

..  Dr.  1st 

;4'j 

1  AS 

80 

..  Do.  2nd 

2.3 

7:.  84 

.3  AO 

..  Cs  Pru .  Prf. 

;r8  1 

A  *0 

0  10 

..  t'apflda  Brrad 

3  30  2 

- 

2  .30 

Dr.  P  f. 

.3.3 

f:  o: 

4  no 

..  Ca;i  Crmrnt 

149 

a*  38 

.97*2 

nr  Prf 

31 

1 .38 

Can  C"  Strnr 

10*. 4 

1,48 

1  r.o 

C  ,V  0  Sugar 

21  *4 

iO 

Can  Foil, 

1  1 

f.'f 

47t 

Dr  .\ 

'7*2 

7  34 

L.-iO 

(a-  Fo'gin: 

.32 

*  4* 

!  20 

..in  Ca’'  Iron  Fndr 

2i  3 

?.’0 

2.3 

(a-  Machmer. 

10*  t 

4  87 

2 

Ca”.  Maltin: 

.2 

1  13 

f’O 

Can  Nor  Prurr 

L7  *  t 

90? 

1  .%0 

Car,  Packer? 

•1  i  2 

■2  0? 

I  .50 

O"  B 

39 

3  24 

3  7,3 

n.3  Can  Perm  Mtg 

88 

R3  47 

.3  00 

Can  Safewav 

106 

83  47 

.3  on 

Dr  5^ 

:o>  1 

2  2% 

Can  s'tarch 

.9’  A 

2  42 

.2.3 

Car  Steamship 

28*4 

3.80 

..%2''2 

3’*;  Do.  Prf. 

1  -,*2 

1  .2,2t 

1,90 

Can.  Vinegar 

19 

'1i  P8 

4  00  1 

22*:  Can.  Wire  A:  Cb 

140  : 

10  17 

3  00 

Do  B 

7  5 

i.oo 

CDN.  .\RF.NA 

7.3 

25 

Crin.  Rake;  ir* 

12 

S  On 

1  '>?< 

.8’. 'j  Cdn  B:  p\.e’  ies 

2 . 

3  13 

Crin  B’ nr.zp 

38 

.3  CO 

Dr  P-f 

1m 

1  7.T 

2  00 

50  Cdn.  ('annre 

•  ’  1- 

1  00. 

Crin  Car  A-  Fdi . 

2a  ‘js 

R 

1  no 

Dr.  Prf 

2.**  A 

1  *7 

Cdn  Celar.e.se 

Dr.  ?1  Prf 

3'  ’  ? 

S  71 

l  .v,  ', 

On.  Prf 

.3fi 

(  dr  C'h  A:  (>1 

3’* 

..  Cdn.  Crnvrrtei? 

4  00  .1 

On.  B 

4  00  3 

4  .r? 

.■^.3 

..  Crir.  Cotton 

24 '2 

.8  AA 

.',0 

..  Do  Prf 

1.3 

4.34 

1  10 

..  C  Dredge  lolrii 

74*2  • 

. ,  Do.  new  i 

IT 

Hijnh  Low  Cla«e  Sales  oer  shr  Dn' 


2.^ ’4  2334 
«•% 


^9\  3:I»3  .i0>4  32‘*  24,0.‘?0 

4fi  2«  T3’2  72’2  73’g  14.462  .48 

2;?‘2  :I  8  26**  26«8  26’*  620  12  07 

104  4  9  107  106 107  1.100  12  07 

25  5.1  39  38*4  3.270  1.91d 

48’*  5  1  54*2  54  54  175  1  24 

73^  5.4  11*2  10’4  11*4  n.fi50  2.11 

65  1.00  1.00  100  50  1.30 

1234  2.5  2334  22  2.3  .91.600  206  82 

83*2  4.3  1  16  109  115  1.184  2.10 

29  3  6  .3.5  34*4  35  3.970  29.50 

50  . .  i 

’4*2  6  8  15  14*2  U'a  L.Tl^O'  J'' 

lO'a  18  14*4  U  14*4  3.325; 


2  •  T*4  7*4  7*4  86  1.70 

9’  ,  !0  0  10  :0  10  1.50  ;  16.62 

46*4  5  1  59*  4  58  .58*2  2.l9;i  17.49 

19  2  5  41  40’a  41  1.205  i  .32  09 


39*4  4  3  46*4  44‘».  46**  207.815 


7  4,1  47*2 
5*2  81  10*4 


J  5  9  8*4 

45  17  16*2 

2  9  13*2  12*4 

3.8  26*2  25*4 

4  .5  44*2  44*  » 

15*4  14'* 


53  295 

9  20.80  «  ' 

16*,  20> I 

*3  600 

26  *4  6  745 

44*4  6.0 

15*4  18.420 


5  00  5  00  5  A> 


21*4  4.028  I 


U24  :  3rr. 

4  28  2  25 

.48d  .r.2* 

M3d 
28  20 
W.:8  1  00 

1^7t  1  '’6 

1.95:  1  50 


Cdn.  Fairbk.  M 
Cdti.  Food 
Do.  P:f. 

Do. 

Cdn.  Gen.  Fire. 
Crin.  Inve.'iTmL'S 
Cdn,  Secir  tirs 
Crio  Ice  .\Iacn. 
Do.  .\ 

Cdn.  Indu.«,  Ltd 
Do  Rts 
Do  p-  t 
Cdn,  Incn.^oll 
Cdn.  In'  Inv  Tr. 
Cdn.  Loerm 
('dn  Marconi 
Crin.  Od 


Do  i',  9..’ 

(  dn  Pacirir  Ri  .'<2 

Crin  Pcf  P-  22' 

Cdn  Pulp  «v  P.  6.ro 
Cdn  Salt  -0 

Cd-  Sdk  '2 

Cdn  Tirp  »  75 

Con  ClJtir.c  lot 

Do,  Prf  li'-t' 

C’dr  Vickr-s  3.'’* 

Cdn  WallnapP’*  16 
Do  B.  ’6 

Cdn  West  Lhr.  14* 
Cdn  Westjnzh  78'; 
C  W;;rhd  R.  A  n4 
Casmont  Prf  108 

Cate'l:  2^ 

Do.  R  36 

CrtarTrrrd  T:  j't  47  ', 
Chatco  Srop[  .8 

Do  P-f.  6 

Chat  Cfai  !•> 

Crcle  Rar  5  00 


Do  P-f 

Cock.«hutt  Ka'rr, 
f'ochl-n,  R  .t 
Cornh  Entrrnr 
Do  P  i 
Cor,  National 
ror.c  Rako’-;r« 
f'onc  nivr*,5if. 
Do.  P  f 

Cons  Min  <^*Sm, 
('or.'  Papr- 
Cons  pTss  A 


Estabrooks  I  2.3 
r.AM  Players  28' 
Fannx’  Farm.  1  29 
Fed  Grain  I  30 
Do  Prf  i  29 

Fibre  Prod.  ,5.00 

Do.  Prf.  :  6 

Fleet  Mffi.  2.55 

Ford  Motor  A  110- 
Do,  B.  .  105 

For.  Power  !1.15 

Do  Prf.  :  .56 

Foundation  Co.,  21' 
Fraser  Co.  I  26' 
Do.  Prf.  1(X> 

Frriman  12 

Do.  Pif.  (lOO 

GATINK.XU  I  29 

Do.  5*2^^  1114 

Do  y,  111* 

General  Baker.  8* 
Gen  Dynamirs  80 
Gcr.  Motors  99 

Gen  Products  -47 

Gen.  Steel  16’ 

Do,  Prf  '  105 

Goodvear  Tire  180 
Do  Prf.  .53* 

Gord.  McKav  A  8' 
Do.  P  8* 

Grafton  I  19 

Great  Lakes  ’  31  * 

Do.  Prf.  .30* 

G’T.ai  West  Coai  9* 
Do.  B  8* 

Great  W  Sari  22 

Green  me  Wire  4  80 

Guarant\  Trst  18* 

Gurnev  4  75 

Do  Prf.  '  28 

G>p.«um  55*: 

Hahn  Brass  ‘  17'’j 

Do  A  *  15' 

Hamilton  Cottn  22 
Ham  Rndce  20 

Harriins  Carpet  '  9 

Hart-/  9*. 

Haves  Steel  .38'. 

Hendershot  13’^ 

Hinde  Dauch  '  6rj 
Holden  7,00 

Do  B  :3.:\5 

'  Horner  Fiank  10 

How  Smith  .11 

Do  Prf  52 ’fl 

Hubbard  Felt  12 

Hudson  Pa>  M  5.'’r 

Huron  A-  Fnc  155 

Hvdro  Flee  7.00 

Tlii.skv  Oil  ,7  2.5 

Imperial  Od  |  40 

Imp  Tobacco  j  11 

Do  P  C  7*2 

Do  4'.  i  25*4 

Imp,  Varnish  ’  2.3 

Industrial  .\cc.  '  .55*2 
Do  5-,  *10.5*4 

Do.  4’,'^  ,100’.- 

Do.  52  .  54*2 

Do.  :,.50  54 

Incer.soll  !  9 

Insh.s.  -Tohn  12 

In!ercd\  Rak.  ]  15 

In'er  Prnf'ire  6. .to 

Do  P;-f  18 

Inter  Met;^l  .,7 
Do.  p-f.  ‘  lO', 

InT”  Ml!;  m  j  92 

Inter,  .\ickel  5,** 

Do  P-f.  13.5*:, 

Inte’-  Paint  !  ir.*. 
Do  Prf  j  26 

Inter  Paper  .  86 


Inter,  Po\\er 
Inter.  CtilCies 
Do.  Prf 
Interpro.  Pipe 
Inter 

Invest  Found. 
Do  P:f 

JAMAICA  Pub 
Do  Prf 

Jonn.s  Manviile 
Journal  Pub 

KFIA'IN'ATOR 

I,AR  ATTS'.  J 
Lake  of  Wood.s 
Do  Prf 
Lambert  .A 
Do  R 

T.ai'E  A  Son 
Lan2le\  P' f 
La'r  a  Seen'd 
Lauren,  Accept 
Do  R 
Do  Prf. 

Lawson  Jone.s 
Co  Prf. 

Lecare  Pr. 

Lewis 
Linrisav 
Do  Prf. 

Lopiau  .A 
Do  R 

London  C  Inv. 
Lon  Hose  R 
Lo’a  nev 

MacKI.V.VO.V  St 
Do.  Prf 

MacLaien  P  P. 
MacMdlan  A 
On.  R  ' 

Mailman.  Prior  j 
^o.  Prf 
Xian  Susar 
Maple  Leaf  f  r  a  r. 
M^nlf  I.riJl  .Mill. 

Do.  Prf, 

Mfl-sr\  Hail'S 
Ma.xwell 
McCabr  Grain 


High  Lo« 
2.>'j  2n 


High  Low  CIo.s^  Saif?  pfT  shr.  f)iv  •  batf 


2P  21  .i.i  23 

.W  IR'i  .iO  27 

I  29 '?  26'4  4  R  29 

.’-.on  9.00  ..!  ... 


'  2  09  1.6.%  I.9.S  19. .92% 

.9  9  no  109' J  107' J  3. .996 

4,3 . 


.9  6  19'.  19  19  I..%0i) 

I.’.  26'2  2.%’4  26',  10,2.99 

4.7  . 


27',  27’, 
I'.O’j  in 
no  ni 


24',  .% 

.94  ' ,  t  .92.) 


n.249  'I  29 
16,2,99 


.■!4 '  ,  4  6  99 

9.9 ’I  4.9  '09 


Simpsons 
Slatfr 
Somin  Pr. 
S'outhain 
So.  Can.  Powor 
■no  Prf. 

..37'j  Stand.  Paving 
Stand.  Radio 
Stanle.v  Brock 
.20  Stedman  Bros. 

Steel  of  Can. 

. . .  Stowell  Screw 
...  Do.  B. 

. ..  Sinai  I  Oil 
. S9ie7  Canal  “J" 

no  K" 

. ..  Slip.  Prop.  Pr. 
Siipertest 
Do.  Prf. 

90-  T.XMRLYV 
Do.  Prf. 
no  Ris. 

.90'  Ta.vlor  Pearson 
Third  Can.  Inv 
to  Thrift  Store 
19  Tip  Top  Tailor 
Tooke  Bros 
Do.  Prf 
Tor.  Elevator 
.39  Tor,  Grn.  Trust 
29  Tor  Iron 
.29  Do  .-\ 

.29'  Tor.  Morig. 

69  Traders  Fin.  A. 
60  Do.  B. 

Trans.  Mount. 
Tuckett  Tob, 

I'N  ACC 
Do  Pr. 

Union  Gas 
..  United  .Amuse. 
Dn.  R 

Un,  Corp.  .A.  j 
Do.  R 

7.9  United  Fuel  , 
Do.  B 

Unit.  Steel  Cnip. 

VAN-ALLOM'S 
.90.  Viaii  I 

Viceroy 
Vircinia  Dare 

19  WABASSO  COT. 
Walker.  Hiram 
v\'aterman's  I 
Watcrous 

Do,  I 

20  Wat.son,  .lack  i 
Westeel 

West  C.  Brew 
West,  Grocers 
Do,  ,^,  I 

Do  Prf.  j 

29  Weston.s  -  1 

Do  Prf.  I 

Wilsil  , 

Wil.son.  ; 

Wind.soi  Hotel  , 

. .  Win  Cent.  Gas 
Win.  Flee  Prf.  : 
Woods,  G.  H 
Woods  .Mfg 
,  Wool  Comb.  i 


ZF.LLFRS  I  27 

Dn.  6',  :  29' 

Do.  9',  :  26' 

B  \NK.S; 

cn\  .VATIO.VL  37' 
Cdn  Bk  Com.  19 
Co  Rts.  ,9,29 

Dom.  Bank  44' 

Imperial  Bank  I  90' 
Bank  Montreal  }  46' 
Bank  N  S.  .9s.’ 

Royal  Bank  9: 

Bank  Toronto  ,  99 


-19.94-9.% —  YIds  — C'urr't  week—  Wks. 
4igh  Low  V  High  Low  Clo.se  Sales 

21',  lU,  2  6  20',  20  20',  3.693 

14-’,  12' 2  4.9  13  1294  13  9,%0 

.ir'2  47'2  .%,.%  . 

.97  29  4.6  .97  36  37  .%90 

4.%  .92'2,  4.3;  40  40  40  90 

49  124  4.1  146  142  142  72 


47  29 

20’4  16'2 


THE  MINING  MARKET 


Trantoctiont  on  Toronto  Stock  Exchange 

(rinsing  qiintatinns,  ,lan.  4,  19.99) 


Sales  Stork 

High 

Low 

Close 

Sales  Stock 

High 

Low 

no-* 

6..%00,Acari  Uran 

.12 

.11 

.ll'a 

1.30,950  Kcyhvcoon 

,16*7 

11 

15 

L'I,.i0n  Akailrho 

62 

.60 

.62 

4.200  Kcvmrt 

.74 

68 

.OS 

10.215  Algom 

.1.1', 

.12’,. 

13 

8,900  Kirk  Hud 

,51 

,.30 

.50 

4.000  Am-Lacder 

14*4 

1.3 

.14 

,85,590  Kirk  Lake 

.45 

.10 '2 

.45 

4,600  A  Nephe 

1,04 

1.01 

1.03 

1.400  Kirk  Town 

.14 

.14 

14 

19,0.30  Anacon 

8. .30 

3  10 

3.20 

15.000  Klondike 

.06 

.07 

.07^ 

liOOAng  Hur 

13.30 

13.87  13.87 

52.900  Kristina 

.16 

,1.3 

.15'; 

27,400  .Ang  Rouyn 

.48 

.48 

6.983  Labrador 

9.60 

8  0.3 

9  55 

98,41)0  Ankeno 

.10 

.08 

.10 

2,'1.!H)0  L  Dufaull 

.80 

.72 

79 

10..300  .\pex  Rr.s 

.04*4 

.0.1’, 

.04  *  2 

30,8:10  Lako  Ling 

.18 

.1,3 

17 

97,100  Aciuai'ius 

.22 

.18 

.21*4 

18..%00  L  Osu 

.26 

.22 

24 

m.liOO  Area 

.48 

.45 

.47 

10.688  \j  Shore 

6.3.3 

5.60 

6  .30 

188..%0J(.\r  jon 

.19 

.17 

.19 

3.6.30  L  Wasa 

.21 

.20 

.21 

12.(M)()  Armistice 

,1.3 

.12 

.12 

I.IIO  La  tell/ 

2  25 

1  95 

2.25 

165  165 

220  1  108 


5.0  24*4  24*4  24*4  000 
4  8  20  10*4  10^%  7..32J 
4  0  103  103  ion  5 


•••  131.-320  Ascot. 

**■  277.3i>0  AthoriA 

*  OOii  Atlin-Ruf 


1  M»  40 

‘2, .50  1  00 

18  1.3 


.3,00  2  70  2.00 


4.8  17*4  n* 

3.8  36*4  36* 

5.1  22  21 


7  W.y .  23.700  Auhrllc 

“2  .3.000  Aum^ichp 

'  2.800  Aunor 

180  78.700  Avillflboni* 

3, .500  Ragami^c 
5.115  86.0,50  Barnat 


.51  4. 4.5.5  Lamaque 

.14*2  8H..300  I,apa  Cad 

.06*2  000.700  Lapaska 
.00  3.800  Lavalir 

.17*4  1.5. .500  Lntch 

J  IT  2.5(K)  Lancourf 
.13*2  100.400  Lexinriin 
.14*2  8.800  L  L  I.ac 

L.32  258. .5.53  Lorarlo 


.00*1  .00* 
.13*2  15 


8*4  5  7  10*4 

.3,3*4  .3,2  46*2 


20.515  Barvue 

1,49 

1.40 

L4.3 

9.100  Louvicourt 

.17 

1.3’ 

.17.', 

3.780  Do  Warr. 

.45 

,40 

.45 

20.400  Lyndhur.-sl 

.ta 

,44 

•  IR 

100.150  Barymin 

2.64 

2.41 

2  60 

6.625  Macassa 

1  89 

1.75 

L?2 

.32., 3.30  Base  Metal!? 

..38 

..30 

..38 

17,000  Macdonald 

.65 

,61 

,fi2 

69.550  Raska 

.46 

.43 

.44 

166.340  Mackeno 

.54 

.45 

43 

11. 550  Rath  Mining 

.85 

.71 

.85 

17,200  Madsen 

1.70 

1. 60 

1  fiO 

1 1.365  R.-Diiq 

.27 

.26 

.26 

123.6(K>  Magnet 

.12 

7  09 

12 

2,150  Beaucage 

.3.75 

3.65 

3.75 

H,700iMaIartir 

1.88 

1  70 

1.30 

21.H00  Beaver  Lodg 

.57 

.45 

.52 

34,115  ManesI  Uran  ,42 

..30 

..IS*. 

7.975  Belcher 

.47 

.42 

.42 

18.600  Marat  go 

.15 

.13 

•  l.'l 

20.000  Bellckeno 

.07*4 

.07 

.07*2 

94.000  Marbenor 

.14 

.10 

.12'; 

300  Rellelei  re 

2.95 

2.85 

2  85 

6. .300  Marcus 

.10 

.09 

.10 

1 ,600  Beren.’i 

.75 

.70 

.75 

5,300  Maritime 

.90 

.72 

.S.'S 

H.3,.300  Beta  Gam 

.28 

.23 

.26 

3.(M>0  Martin 

.07' 

n  .07* 

.07’, 

.39.900  Rrveourt 

.18*2 

.18 

.18 

9.431  Mayhriin 

.10 

.09 

.119'; 

40.600  Bihi.s 

.13*4 

.11 

.11*2 

320  McIntyre 

72.30 

71.00 

72  ,%n 

7.667  Bidgood 

.07 

07 

07 

13.875  McKrn/ir 

.12 

.3.3* 

.12 

30*2  .30*2  .30*2 


58*,  45',  4.8 

13*4  0*4  6.8 

23  00  5..0 


5..0  22*4  22 

4.4  23  23 


67*4  1.2 
.32*2  5.2  38*2 


j  .34*4  27*2'  4.2 


105  05*2 

20*4  n 


4.4  105  104*2  105 

6.0| 


28  28  23 

7*4  18*4  1“’ 

07*2  5.0  ion  101 
05 '2.  5.5  . 


45  .33  .3  0  40* 

25  2.70  .3,2 

44*2  31*2  3.2  42 

50*4  36*  i  .3.1  .50* 

48*4  .3.3*4  3  2  45* 


45*4  44*4  45*4  4  32/ 


’  •  Rained  per  share  is  amount  earned  in  company's  fiscal  year:  tor  pur-;  •{  lioii  C 

pO'ses  ot  personal  income  ia\  returns.  Dividends  are  shown  on  a  calend.ii  1  ti  i-.iw 
tvear  basts.  x  Indicates  F.  i'.  1954  year  Utscal  years  ending  July  l.  l9o4  •>>7  7l«( 
MO  .Line  30.  19.5.5)  Earninas  not  so  marked  rcier  to  compaiable  19,53  Aear.  “’M  oTit 
'  ,  Include^  extras.  A  Asked.  B  Bid.  D  Deficit.  V’ields  are  ba’=ed  on  in-  "3  i*»5  ( 
•dicateri  calendar  19.5.5  dividend  ia»e  eincluriinc  actual  extra.*)  at  the  closing  kVoTi  f 
'price.  Friday  previs»us.  x  Cod  lot.  9  9V)( 


4  109  g()0  Ronvillp  .18 

.  3.OCO  Rordulac  .07* 

->-1  4.000  Boy  mar  .09* 

ID  ^  o*-l  4.150  Bralorne  2.9.5 

l»  h:>.i  151  .J60  Rrewls  .12 

•TOT  inn  29,;100  Rrilund  1.70 

Mt*  1  io-  B*oiil  Reef  L.52 

14*2  L88.1  15.125  Brunhurq  .09 

29,825  Brunsman  .16 

’  *  *  .  .  53.000  Rrunston  .27 

9*4  200  2. .3.50  Brunswick  10.00 

22.4.50  Ruckles  1.24 

29,400  Ruffadison  .06* 

13**,  7.5i)  9.000  Ruff  Crin  .16 

6.9*4  6.6.>0  1.500  Buff  RL  .04’ 

12*2  1.900  8.000  Bulldog  12 

8  .500  3.200  Bunker  Hill  .24 

.  190.450  Calder  .21 

. I  .30.700  Callinan  .17* 

22  865  19.023ICamn  Chib  4. .55 

2.3  93  11.730  Camp  R.I.  8  40 

30.210  C  Collieries  9  85 
.38»a  100  15.819  C  H'stead  2,2.5 

.  7.950  (’  Malni  t  .41 

61*4  1.994  2.400  Cariboo  .8,5 

105  215  20.356  Cassiar  6  .50 

862  (\i*lle  3.00 

6  100  L.'lOOOn  K\pl  5.00 

28  6'  1.600  Cent  Pat  .72 

18  ,3.8,5:L  12.10:)  CVni  Pore  .19 

lOl  61  17.5l):>Cent  Lake  94 

I  l.O'O  Crntremaq  .07*. 

.  16..500  ('hainheitn  .26 

. \  ‘  \  77.868  Charter  2.05 

I  29,225  Chrm  Res  3.90 

. i  R.ono  ('hr>kirk  .06 

.  1.0  )0  ('heMer  ..33*. 

•'isi  i/\nl  20.562  Chib  Fix  pi  95 
.37..3,50  Chimo  1.5.5 

1 .525  ('ll!  om’rn  2  00 

.  558.225  Cit-Lar  .20 

i  ,54.181  Cobalt  1  22 

>0^  6.700  ('och  Wtl  88 

•;'  »  .  .35.900  Cody  Rorn  L.33 

?%  TOS  T)y  ISROT  |■.!^nf'Uoin  Lakr  .69 
2.1  9.0.1  .12.1  4i.R9.;i  9,.%00  Cold.st'cam  .14 

-n  1  Vio  19.160  Colomar  0,%': 

.'o.”  .iOOConiaeas  170 
•?  ^  7  10.171  Coniaurum  .45 

a4  1.012  33.610  Con  Astoria  .13 

a0*4  4.208  ogfi  777  c  Denison  2  94 

->3*4  L2iO|  1.-V29.5  C  Discover  V  2.80 
^  6.7tM)  C'on  Gillie*  .11  *3 

r:  tor  pur-j  j;oo  c  G  .At  row  .24 
a  calendar'  1 1  c  Cluavana  28 
Uly  1.  19a4  227.718  ('  llalliwr  11  .27 

19, ->3  Aear.  24.089  Con  Hr>vve\  2.92 
*ed  on  in-  3,12.5c  Vlat.nrow  .13 
he  closing  83.0!  1  Ct»n  Vlic  .\1  2  8.5 


UNLISTED  SECURITIES 


(Supplied  bv  Rippen  A  Co  rnc.) 


46'.,  40 

72  A  4.3*4 


i  .Algo-ma  C  12 
270  Do  pfd  .  1 

I  Alex  Rids  C  7 
10  ;  .Ang  C  Tel  .Ac  12 
*^■2  Beau  LHP  30 
"7  Beau  Power  15 
'  BC  Sugar  97 
Brin  Peter  C  4.5 
I  Rr  .Am  .A.s>ce  104 

,  Calgary  Pwt  28 
iCan  Delhi  P  10 

Can  Fire  As  21 

■p-Ji  :  Can  Indem  20 

■  '  Can  Life  1.50 

C  Mot  Lamp  20 
.666  S  Oil  war  2' 
|Can  Sup  Oil  11' 
.  .  C  W  N  G  pf  1« 
H-a\MhiaA  U  ;!4 
lib  A  W  Cha-e  U  5(' 
ColP  Coll  A  I 
'  .bS9  ;  Do  B  I 

•  Colonial  S.S.  196 
iCommer  Lift  12 
I  Confrd  L'fr  1 10 


Bid  .Asked  Con  Thea  .A  7 

12'j  14  i  Do  B  ;i 

2’.  Comm  Ini  .  660 

7  9  Conlin  Lile  (iO 

12',  l.T.  Cousins  F,  H  U 

.•jp  Crescent  nfd  2.1 

j5  'Crown  Life  19.60 

97  lOI  Cuban  C  Sug  10 

=0  Deb  &  S  pf  99 

,04  Det  I  Bridge  18 

«•,  70  Dol  C  G  Ins  310 

D  Silico  *lDf  .. 
r"  ,  i  Do  com 

10  11  Dover  Indus  9 

.7*  ■  Eastern  Ir  21 

.  rV  ..  T'l"  Life  2.1  pf  33 

'o..  iB.'-sex  Pack'd  l','« 

“»t  “3  ‘  Excels’r  Life  170 

11  A  12^2  .GBj&CTnv  C  5 

Gt  West  IJfe  194 

34  .  Guar  C  .\'A  420 

o<'  53  Guard  RIty  p  8.5 

**  *'4  Halifax  Ins  .  13 

*«  U  Hudson  Bay  21 

180  210  Imper  l  IJfe  70 

12  jinry  X-  R  pf  103 

140  L50  ‘int  Holdings  18 


(('losing  quotation**  .Ian.  ■%.  19.55) 


Lauitnt  6  ot  17 
•La  Sauveg'de  31 
I  L&Can  A  pf  .36 
•  Mers  y  59e  pf  100 
Monarch  L  178 
l.VlcCarrhM  A  5 
)  Do  B  1 

i\  Life  As.sn  70 
•,.\B  Tel  ....  13 

INS  Trust  . .  19 

'Nord  S  Ch  » 
jOland  Rr  .A  12 
'Ont  &  Q  Rv  121 
Provinc'l  Bk  25 
iRicth  CS  pf  11 
I  Rob.  J&W  p  25 
Sawyer  Ma.'S  4 
iSherb'ke  Tr  14.5 
ISovLife  25  pf  70 
Strategic  .M  5 
(Sun  Life  ,A.s  2.52 
'3'or  Gen  Ins  8 
'Un  Stl  A  Df  26 
iWe-^tern  IJfe  .30 
iS'tar.dflris  A  II 
'StdFueU’a  n  35 
Waterloo  M  8 


102  102 
9  A  9  *4  45 


3  0.)  4  09 
,  2  60  2  (k) 


30 •’a  23  365  • 
64  6.34.5  ‘ 

4  r)f»  7.^  j 


J.15t  142*2t 

5.8.5;  70 


Cor  Glass  j 

C'orhv  A 

Do  R 

Co;  Paper  Bo.x 

Ciaig  Rit 
C 1  a  1  n 

f!rown  Coik 
rro\An  Tru.M 
Crows  .\'o«t 
Cr  Zrl! 

Do  P'f 

DAVID  F  r  r 
Davis.  Le;»thrr 
Do  R 

Or  Haviland 
Oisher  Strrl  | 
Dii-t.  Seagram 
Dom.  Rndgr 
Oom.  Coal  pref 
Dom.  Cor.sct 
Dom.  Dairies 
Do  Prf 

Dom.  Flerhone 
Dom  Kng'ring 
Dom.  Fabric 
Dom  Foundrv 
Do.  Pfd. 

Dom  Glass  i 
Do.  Pit. 

Dom.  Magne.^  m 
Com,  Oilcloth 
Dom  SfotTish 
Do,  P:f 
Dom.  Sqiiair 
Dom.  Steel  Coa. 
Dom  Storcc 


*16  .'.',5  130  130 

60  3.6  MO  105 

46*4  -3  2  61*4  .59* 


2  9  20'a  19''4  20* 

'.09  4  4  104  :04  ;04 

;;5*..  :'7  :’.3*4  33  33* 


JI»  44 

20 

Onm.  Stru  Stm! 

4.3 

2] 

(W) 

Ift 

Onm  Tar 

If.’, 

20’ 

«.R.9 

1  r.ft 

.25 

Dn.  Prf 

24 

.07*1 

.80 

Onm.  Textile 

145  ' 

6' 

9  Add 

7  no 

Dnm  Tex.  Pf 

1  40 

*? 

Onm  Wnniens 
Donncll&Mu. 

.3  00 
60 

2  no 
35 

1,79 

1.20 

Donohue 

27  *  4 

15* 

*8* 

If* 

Dow  Breweries 

2n 

m 

Dupont 

24* 

Hugo 

.93-’i 

Dupont  Prf 

EAST  Knoten 
East  Knot.  Prf 
Eastern  Steel 

9*6 
,3.00 
66 
6. 30 

9fi 

.3  00 

50 

.3,80 

50. 

2.3t 

Easy  Wash. 

5* 

|il7 

Economic  In 

“2 

35 

!  .53 

1  0  ft 

Edd'-  Paner 

.3434 

?.3 

1  no 

Electrolux 

’3*? 

91 

3*1 

40 

Enamel  A’  Heat 

8 

7 

!  09w, 

.65 

Eouitable  Life 

33 

(  20 

17*2  1.5.357 
29*2  2.334 


26*2  25*4  26*4  1.95.5 

25*4  25  25*4  625 

2r4*4  28 1 4  23*2  2. .36.1 


McCni;  F’ont.  j  ,37 

Do  Prf  ;oi 

Mrlchers  prf 
Xlercury  \Ti*I>  2  .5o 

Mer.-ev  Paner  L3! 

Mr\.  Lignt  ’.9* 

Do.  Prf.  ;0' 

Mica  ,2..30 

MilTon  Brick  .3  L5 
Min  Ont,  i2' 

Mi’chPlI  .1  S.  .37 

Mtchell  Rob.  22 

Mori  Containers  ]ft' 

Do  A  !  9 

Molson  A  *  27 

Do  R  ,  27 

Mona:ch  Knit.  ,  9 

Do  Prf  '  74 

Mon  .Mortg  4.3 

,Mon.  Loco  I  n 

Vlon  Rrfng  •  40 

.Montreal  TrI.  .7) 

Moore  Corp,  j  :;.'* 

Do  Prf  23 

H  Morgan  '9* 

Do  Prf.  10.5 

Morrison  Rra.s*;  9 

Mt  Roval  Rice  L3* 

N'AT  DRCG  i  H 

Do  Prf  I  :;* 

N'at  G.  ncers  13^ 

Do  P-f.  29* 

\at  Hose  R  7* 

-Vat  Sterl  Car  29 

N'at.  Tru.st  ’  .39 

N’fid,  fjght  ,  27* 

Niagara  Wire  '  49 

.Noranda  3.3 

No;  Qur  P  Prf.  .5.'* 

OGILVIF  .36' 

Do,  Prf  169 

Ontario  Loan  .  26* 

Onlai  10  Strel  2.5  * 

O;  arge  Ci  u-h  4  .50 

P\GF  HKRSKY  7C. 

Pa  ion  Mfg  ' 

Do.  P  f  2:- 

f'a:il  .Sr  rv,  .Store  8 

Poi'oiam. 

Do.  r-f,  1);* 

pronlr%.  Credit  *2* 

Do  P-f  IO>* 

Pho*o  Kng,  •  12 

Pnu  ell  R-j\-rr  M 

power  Co;p,  ’  .59 

Do  !m  ,1*4 

Do  2nd  1 

Pressed  Metal  1 4* 

Price  Rroc  ‘  46 

Do  Prf  102 

Prnv.  Transport  16’ 

QUKRFC  PWR  23^ 

Que  Telephone  4i> 
Qmnte  ,A  9 

RKrr.MANS  20 

River>iflr  Silk  .A.  1.5 

Do.  R.  :v 

Rf>h^*rt.':on  Mfg,  1.5 
Do.  Prf  41 

Robinson  l.ittlc  1 1  ’ 
Do.  Prf.  1.5’ 

Rolland  Paper  46* 

Do,  Prf.  9.1 

Royahto  ' 

nus.srll  Indn.s.  ,  If*. 

.SAriUKNAV  PR  164 
La\v  Co?  p  70 
Si .  Law  Fir  Prf,  1  ?.5 
Sangamo  I  I6 

Sarnia  Bridge  17 

Scarfe  Co  *  1.5 

Scythe'--  1  18 

Shawinigan  )  .54* 

Df).  A  Prf.  .51 

Pp  F-.  Fi  t  '  ,’L’, 

.Sherwin  Wms.  .%6 
On  Prf.  1,%.% 

Snrk.s  f!re\»  ,  '  66 

Dn  VT.  I  29', 

Siiknit  ir.-y 

Do  Prf  r,.% 

S'lverwnod  I  11 'i 

Dn  Prf  '  12 

Simon  Sons  '  19 

Do  Prf.  I  ii)0 


,,l,Mherfa  Disi  130 
■J'.  I  Dn  V  T  170 
EC  Telephone  44 
BC  Turf&C  8.9 
'3!c  W  Lumber  12' 
'TiCoP  'al  Eh  430 
’  ;  Coast  Brew  450 
iGord  A-  Bel  A 
,  Int  Brew  B  480 
■’^iNcon  Pro  Cm 
Pace  Tei'jnl.s  25 
>•*  West  Pap  A  21’ 
*'■’  I  Do  B  21 ' 


VANCOUVER  STOCK  EXCHANGE 

Supplied  James  Richardson  Si.  Sons 
(Closing  quotations,  .Ian.  4,  19.55) 

LISTED  STOCKS 

R*d  Asked!  Oils  iGiant  Mai-col 

InrtiiMrials  Amal  Oils  BC  S  Grandview 

Dist  130  190  Rritalta  .390  .'Indian  Mines 


_  2.9,>!K'  Mf)^het  75  70*4  .70 

-  i;i.«:t;:  (.'on  .NicIm»i  21  ,20  ,20 

22.094  ('  N01  rhl.and  !  >4  10.5  120 

:1:L562  Con  Orlac  14  .12*i  .LI 

.I.O'IO  Con.’i  Que  .45  .40  .4.5 

5)  '  .38.6.50  ('  Ranvvjck  .54  .48  .54 

19  4L.5i>or  Rochette  07  05*.,  .06 

.3..50{>('  Sannorm  10  .09*2  10 

40  6.4.50  ('onwe.-t  .3.20  .3  05  .3.15 

17.703  C'oppei -Man  .11*2  .lO*^  11 

15.‘100  (’oulee  ,40  .35  .35 

6*a  4,<X>n  Com  nf»r  .09  .09  .09 

.  .  .  !  10  860  Croft  Uran  .75  .60  tiO 

i  1 2. .300  Cl  oi  nor  .20  .17  .29 

|j|’  '  1 1 .000  Cl  owr-hoi-e  0t>*2  .06  .06 

20'a|  8.000  D  . Aragon  12  .11  .12 

1*^  .500  Deer  Horn  1  08  1  06  LOH 

17. .5.32  D  FIIdona  .33*2  21  23 

...,  1.300  Delnite  1.10  1.03  103 

2fii_  ,  157, 9(M)  Delta  .25  .19  23 

3.075  Dome  17  .50  17.00  17.50 

35  I  12  *00  Dom  Ashest  .19  1.5*2  .17 

I  2.520  D  Magnes  13  87  13.50  13.87 

[  27.900  Donalda  .39*2  -3.5  .39 

42.125  Dyno  1.10  1,02  1.03 

I  5.000  F  Amphi  .07*^  .07*4  .07 

I  .35.0.50  Fast  .Vl.ilart  2  90  2  76  2,76 

‘  11.416  Fast  Sull  5.35  500  5  .35 

963.7.50  Fst  Metals  .‘)9  .79  .86 

LlOO  Rider  .62  .62  .62 

j  2.000  FIdrich  .55  .52  .55 

i;:  179..500  KI  Sol  .12*2  .10*1  .11 

‘*01/  17.000  Fin  Glacier  .24  .21  .23 

^  ^  :I8.I.50  Fstella  .13  .lO*?  .13 

LI.58..50.5  Fiireka  1.38  1.04  1.28 

1  24.600  Fureka  War  .47  .35  .46 

]  :’5.726  Flcn'hrice  23.75  23.12  23.12 
,  15L.5no  Faraday  2.13  185  1,92 

:  8.000  Fed  Kirk  .10*2  .10  .lO* 

j  161.690  Fenimorr  43  ..36  .,39 

!..5nn  FenimrB  wts  ,09  .09  .09 


.25  234,848  MeMarmar  .18 

,  .17  19.100  MeWatters  .14 

2  .07*4  I0.n82iMrntor  .11* 

2  .09*4  20.(MH)  Merrill  .49 

2.90  :6.53.3(M)  Meta  Uran  1.04 

I  .10*4  141.000  Mindamar  1  ..35 

1.70  24.000  Minda-Scot  ,06 

1.52  9.751  Mining  C  17.75 

.08  I  8.050  Monet  a  ..50 

.14  72,705  Multi-Min  2.20 

.22  H.IMiO  Nacf>  .27 

10,00  301.9.50  Nat  Explor  1.19 

1.24  89..525  Negus  .18* 

.06  47.770  .Nes  Labin"  2.05 

.15  82.200  New  Algor  .14 

?  .04*r  221.306  New  Rid  .43 

.12  8..I00  New  Cal  .60 

.22*..  6. 5r0  N  Davies  .20 

.20*2  9,770  New  Dicken  2.70 

.17  9..3(i()  N  Fortune  .25* 

4.55  1  13.6;U  N  Gnldviie  .12 

8  25  I  10.900  N  Harricana  .27 

9  60  15,2.50  N  Hu  Mai  .09* 

2.25  I  5.666  New  Jason  .05’ 

.41  I  1 15.200  N  Kclore  .21 

.80  ;  66.8.50  N  Laguei  re  .08* 

6.15  I  60.940  N  Lard  U  1.05 

2.90  :  10.380  Newlund  ,15 

5.00  !  80.600  N  Marlon  .13 

.72  9.(Mio  N  Morrison  .08* 

.19  90.9.50  .N  Mylamaq  ..35 

.79  16.000  Nevvnortn  .08 

,07*4  18..509  N  Ryon  I,  .11’; 

25  .12.0<)O.N  Senator  .1.5 

1.79  1.428,415  .N  T'hiirb  ..58 

3.85  23..i00Nib  5’elJo  .06 

.*16  24.100  Nickel  Rini  1.3.5 

33*2  IJ.Oro  Nipis^ing  2.4.5 
.87  .5.700  .Nislo  .10 

1.46  91.300  Norgold  .19’, 

1.9.5  2..500  Norlartic  .J2 

JTtn  3.190  Normctal  3.75 

1.15  44.100  Nor  Inca  09’; 

-85  j  .500  North  Can  .51 

L.33  1  7.150  .Nudulama  38*; 

.08  '  11.590  O'Brien  .56 

.13  3.5.8iH)  OT.eary  27 

05*s  62..>00  Omnitrans  0.3*- 

L6.5  307,8.94  Ont  Pyrites  120 

.45  '  67.<>.;0  Opemiska  2  45 

•  12*5  5..5fK)  Orenada  .08 

2  94  18.800  Osisko  .53 

2.66  !  .36.050  I’ac  Fast  .17 

.11  i  8.425  Pamour  72 

.23*2,  43,700  Pan  West  .33*4 

.  27*4  16.200  Parainaq  .08 

.27  '  11.5, COO  Parbfc  .22 

2.10  j  26.2«:o  Pavmaster  .45 

.12  j  14.000  Peiron  3.5 

2  80  I  2.000  Prf-’^hcouri  ,09 

.70*j'  26.644  Pick  Crow  L49 
,20*4  2.575  Pioneer  2  20 

1 .20  348,275  Pitch-Ore  .22 

.13  j  1.390  Placer  .33.00 

.45  I  1.370  Pow  Rouyn  .75 

.54  I  9.100  Prem  Ror  .04 

.06*4  12.2-50  Pieston  6  10 

.10  i  6..590  Prnnton  Ur  5,60 


1.21  1.30 

.t)5*4  .06 

16.75  17. .50 


Rritalta  330 

,CaIvan  Con«  600 
Home  Oil  7.50 

Peace  Riv  800 

.Yankee  Prin  74 

j  Mines 

,  Amer  Stand  10 
j  Bvr  Ldge  Urn  50 
(,’anusa  Carib  4* 
^  Cr  BXabine  3 


I  Giant  Ma«en|  54  55 

Grandvieu-  25 

Indian  Mines  .3'^  4* 

I  Knot  B  Metal  2  .3 

I  Par  .Nickel  22  23 

[Prem  Border  3*2  4 

Privateer  Bord  .3*, 

iQuatsina  Cop  15*4  16 

Silback  Prem  7*2  9 

,  Taylor  Bnrig  28 
,Vananda  (1948)  1*2  2* 

Van  Roj  3  4* 

I  We.st  Fxpl  51  59 

W  Tungsten  9*2  10 


- CANADIAN  BONDS - 

Current  quotations  supplied  by  ipvestTnent  OeaJers'  Association  of  Canada 


.3  6  26*3  26*3  26* 

4  1  18*2  *8*4  18' 

46  104*2  104*2  104* 


5  10  0 

10  10  0  12 


Issues  B:d  Asked  Municipals; 

1.448  Montreal  3/60  96** 

Dom.  Govt.  Bunds:  ;  Do  3/64  94U 

vu  Bf-ps  Do  3/70  9?  •••'ICanOil  3':>62 '94',r  "■  I 

^  3*4.Janl.i//3-<8  106’.2  J08  pj  «'1!,  *  '  1  Do  5/72  103*4  105* 6 ! 

'Ob  ■  'o-l"*  uai'  Quebec  ."I'./hT  94', i..!.  4'2/fi?  99';jI0nn 

,2'54.June  la/63  9f  ,4  98  ^  Pj  *11^/64  96  *  CWLumb  4/62  99*2  101*2' 

1  325  “•  Ocl-  2^!^•  Ko-’ina  33i/7'?  97*i  ‘  ‘  Uocksh  4*,4/6.5  93*2  95*2' 

'll.'-  nr. -1/79  99’.  IM'.li'f-hrte  R  31^/63  9S  . ,rLJ*** 


.11  23' 1  2R' 

S  A  .% ' .  .% ' 

7.1  2e’.  2fi' 


C  Can  .i'l./'O  96',  . 

CChem  5',/7l  99',  101 
C  Celanes  ,1/62  96  ", 

CIL  .T>,/74  lOO'j  102 
CanOil  3*4/62  94 ',j 
Do  .j/72  1034«  10.% 'i 
Do  4*2/6?  OO'a  lOO'i 
eWLumh  4/62  99'jlOl'a 


|3'„  Oct  1/79  99’,1004,„;.nr-^;j  3^,  ,,  _ 

vVai  (W  &  /)CtorY  IV)  Loans  Winpeg  2'>,4/66  91 

.V^'roiivr  3‘/2/75  94*i 

10  (Bth  V)  101  *  102  ' 5^59*I31“'*":M 

i.3  mhV)m  102  3*;/^  '99  ibi 

16  (9th  V)  99*4100*4  po,  ^ 


.3.600  P'rancoeur 
73.740  Frobi.«hrr 
329  Do  Debs 
3.600  Do  Wts 
20.003  Ge CO  Mine's 

71.700  Geneva 

4. .383  Giant  YK 
6.30.6.50  Glenora 
46.972  God's  L 
1.700  Goldair 

27.700  Goldcrest 
79.200  Gold  Fag  e 
.59.7.50  GF  Uran  um 

6.825  Gold  .Man 

80.. 592  Goldhawk 
.35.200  Goldor  a 

272.300  Good  fish 
77.IOOGrah  Rousq 

57.700  Grandinrs 
17.000  Gulf  Lead 
17,525  Gunnar 

31.100  Gwillim 
16.400  Hard  Rock 
11.800  Har-Hib 

7.796  Hasaga 
12.000  H  of  Lake 
25.(00  Headway 

96.100  Heath 

13.. 500  Hrva 

5.230  HoMinger  1 
91.603  Mom  Y  K 
500  Hoyle 
6.500  Hugh  Pam 


.23*2  .24*4 

.17  .18*4 


.11*2  2.700  Pros  Air  3  70  .3 

.35  5.00:1  Pmdv  .Mica  .14 

.09  14().2(M'Que  Chib  .'15 

(iO  1109.800  Quo  Cop  120  1 

.20  ,  9.1000  Que  Lab  .10 

.06  6.600  Que  .Vlan  .75 

1-,  :  29.061)  Q  Metalliirg  3  50  .3 

'pjj  385.8.50  (jue  Nickel  157  1 

2;^  I  5,800  Quenslon  .24*4 

A-)  9.674  Qiumiont  22  25  21 

•7*)  .  I6.‘)5()  Radiore  .95 

,  32.:{<;()  R.iyrock  .87 

■j--  '  40.612  Red  Pfiplar  .18 

.  Q-T  !  3.50  Reeves  L65  1 

’  •^ij  j  22. .500  Regcourt  .05*4 

400  Renahie  2.60  2 

26.250  R<‘.\spar  .74 

*  29.8(K)Ri\  Athah  1.40  1 

409.100  Roche  .48 

nk  J.Of'.O  Rowan  (.'on  .12 

2.36.922  Rov  Sitv  .06'-, 

-f  49;i.ROO  Rupunutii  .04 

"C,  ,  1,000  Rvanor  .09 

;  76,426  San  Ai-»t  2  20  2 

1  1.931  Shawkev  .08 

.3.000  Sheep  Cr  78*  j 

■Tr  I  2.12.')  .Sisma  %.2.%  .% 

;  21..'i:!2 -Silanco  IP, 

'A.,  j  6H.l.'in.Sil  Miller  III  I 

■'.X,  2..%(l0Sil  SlanrI  .79 

"  6,6.%n  S'.Leoe  .1! 

'iio  .%.R.'I6  Stadaeona  27 

nai  12,fK)n  Stria  it  .1,% 

-'A  ^  2.nnn  stceio\  n.%'„ 

;-i  .%:!. 112  steep  Roek  6  1(1  7 

J.  "  2..%90  Sturcenn  .1.1 

"in,  4’6,4n(1  Slid  Cnnt  .%.% 

,Ai"  44.41 1  Siilln  an  6  20  6 

*  .22,600  Surf  Inlet  .12 

I.%7.SI!R  Svlvanite  !  7.%  1 

■'  98.210  Trek  Hug  4..%0  4 

"r,  I  12.(Kt0  2'lu.ni  Lund  .IR'j 

.%.000  2’ntnhill  ,20 

'lA’  ■•  2.200  Torhil  1  ..%0  I 

6(1  1  ..loo 'I'uwagmae  .07’, 

I  2H.l(l)2'(an,  Res  .40 

'..n  I  18,200  Tuns(sten  .24 

rL  uai. 618  ir  Minina  .24 

'rk  I  67,28.1  U  .\shesln5  .%  I.>  4 

'..I,,  '  .%.84.')  I'n  Keno  7.10  6 

'".n  2.%, 77.2  II  Mnnlaubn  .22 

081' i  I4..%IOlfpn  Can  l  .l.i  I. 

lO'll  ■••’PPVan  Rni  01 


26',  2  28,-) 

29  2.%|2/.%9  i.ilh  VI  10,9' 

27  *2  682  .1/60  (6th  V)  101 

,;8  200  2/62  (7th  V)  101 

a-'o  4.280  'r/B.'l  (8th  V)  101 

.■i2i2  '  6%  i-'’'/'’6  (Oth  V)  99’ 

.24 1,  904 

Oom  Govt.  Giixr 


..  CN'R  2/.>l-59  100  101 

’•J*’  Dn  'VOl-SS  ion  101 

...10  Qn  2',/H7  97  98 

Dn  2’,/71  97  98 

“■  ;  Dn  .2',/72-74  I0.%  106 


Do  4/66  99 
I  iilitles' 

Bell  Tel  2/77  92',  94 
Dn  2i,/7.2  96'j  98' 
Dn  4'../67  104’,  106' 

Dn  3'',/79  I00',2  102 

BrazTr  4’,/7n  61  62' 

BC;  Elec  2',/67  96  97'* 


14’,  14’,  12.% 

.%2’,  2.928 


(’4''4.  -Ml  ,  4,2. 
.%0  2.%  ;  2.4 

1.2.%  140  .2,0 

'  80  28',.  -.2  1 

I  29 ' ,  22 ' 2  .2  2 


4. .2  1!’.,  IP, 

6  5  n  n 


,  p'f' 

.3/liO 

99*4 

lOO’i 

•MnH 

3',j/74 

100 a 

101  ',2 

'  VI  .m 

98 

□0 

4/69 

KVl 

Do 

4  '  1/70 

107 

N'B 

ft/.in 

98*4 

ftf’. 

Do 

2’,/R7 

93 

94 

Do 

3’4/7n 

10034 

101 ’i 

Dr. 

4', /6ft 

lOi'U 

Do 

4  ',i/69 

103 

106 

.Vflri 

.3',/.’7 

99 

Do 

3/53 

98 

Do 

4’,/64 

104*i 

Dn 

4/74 

99*2 

lOO'.'j 

NS 

3',/ 65 

99*2 

100' 'a 

Dn 

2’,/66 

93*4 

Do 

3’,/70 

102  *'4 

103 ',i 

Do 

i'.i/(i9 

104*4 

Ont  H  ;]/64 

99 

100 

Do 

3' 7/79 

99 ’/2 

100 ','2 

Do 

4/67 

105 

Do 

4*4/67 

106 

10« 

Do 

4*4/69 

107 

109 

Ont 

4/59 

61  104 

105 '.'a 

Dn 

3/62. 

65  99 

100 

Do 

4/68 

105 

107 

t)n 

3/70 

97*4 

96', 

Do 

3*2/62 

102 

Do 

4/72 

106 

108 

PEI 

2*4/62 

9.5 '/a 

Do 

3/63 

97 

Do 

4/64 

102 

lot' 

Do 

4*4/67 

104  */2 

ino'/j 

PolO 

5*2/57 

100 

101 

Dn 

-3/59 

100 

101 

Dn 

3  *'2/60 

101 

102 

Do 

3/69 

96  *'2 

97 ',2 

Do 

4/62 

104*4 

(3ueHv  3/60 

99’/* 

100»i 

Do 

3’',/74 

97*; 

93’A 

Dr. 

4/62 

104*; 

QMC 

2’,/.%7 

99 

Do 

3/62 

98  */* 

Do 

3',/72 

96’a 

Dn 

3',/66 

99 

Sa.ik 

.■.',/62 

9?. ’4 

Do 

S', i/72 

971* 

98 '.i 

Do 

3*2/63 

993/4 

n"  I'l"/--  D6(  Si,''  Gunnar  .2/60  Il.'l'jlie 

R"  '1/'^,-’  Jr."  "  ('"P  Oi'  B4',a  96 

n,'  nil"  ’'-"h  •■'''•B  B2  9.2 

/r  ?  ’  n  t  "  ilnd.2cc  .2 'i/ 72 '02'/  10.2' 

r  ®  v,'-  di  i  ^'4/74  100  lOI' 

f.an  FJ  ‘/CS  96  i  4’>/74  99  Ifil 

RPR,  "f,"  '«*"!l'V'naO  .2'i/67 

f.aIPwr  .i',/(0  9.1' J  iMaoLM  S’j/O.'l  97 

GLPnw  2’i/69  9.2',,  97',il  viassev  '/23  9-^  "2 

Dn  4'!,/6ni00  ....  r  Dn  .2/67  10'>'i  104 

LS'lLPr  .I’i/Bi’  ■■■  i.McCnll  .2/7  9.V’  M 


ConPpr  3',i/67  lOO’i  r 'ins  [r'  l''  r, 

'iCred  F  .2/6.2  102',  104 ',  I  B..n0.2  Huah  Pam 
•■"iCred  F  4'2/70  102',  I04'il  IBOflO  Inri  l.ake 
DmFdv  4*2/69  102’,  104',  ‘  22..229  In.snii olion 
[>*=  Dom  tar  5/67  lOii  10.2  .A''" 

'Ai  DmTex  2'2/,29  .16  Ol.i',  12.009  .lackiitfe 

101  Dd^rcn  4’;/74  OO'alOI  .2..20n  .lack  Waite 

Eat  Ac  4’i/74  KM',  106',  2  .209  .laculel 

Eddy  Pan  4/74  981,2  100  22.200  .lellicoe 

■JA,  Fed  ''-i  'n  4/64  97  2(  .700  .Inhurke 

G  MAC  4/(H  1()0'2  102  .21 .400  .Inhel 

BB  ■*  G  MAC  4’,/t;9  lo;:'.  Klo  22.706  .Inn.smith 

IB-;,  Gen  Stl  2' ,/70  94',  12,100  Kayi and 

”g  ^  GLPap  3*  ./  I?  94-2  971'-,!  15.41)0  Kenville 

«7*4  G  Plain  3-4/63  140  145  *  15.316  Kerr  Add 


1. . 500  Van  Rni  01 

31 .025  Wntures  22.62 

.38.000  Violamac  2.15 

10.830  Waite  .Am  12.50 

14.000  Weerion  Pyr  .24* 

4. . 500  Wektiskn  .05* 
3.000  Wc>l  .Vlai.ir  .01’ 

93.600  W  TungM  .1 ! 

50.200  Willrnv  :»,10 

18.100  Wilts^^•  08 

13.000  Wilnchester  07 

5.000  Windward  07 

8.3. K'O  Winora  1 1 

22.065  Wr  Hare  2  19 

14.200  Yale  I.ead  .40 
15.500  Yan  ('anuck  .08 

1.000  Yellorex  05’ 

34.580  Yk  Rear  Lr>8 

6.900  Yukeno  .11 

33.100  Zeninac  .22 


4.815  Rulnln 
7.200  Pa  to 
150  Pend  Ore 
48.950  Yukon  Con 


22.62  20  no  32  00 
2.15  1.80  1.93 

12.50  1200  12.1^ 
.24*4  .33  31*4 


I  Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

I  (Supplied  by  Guardian  Trust  Cnmpanvi 

.CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISF, 


Mar  El  4 ',2/36  99*,i 
■  Mex  Lt  .5/75  85',a 
NfIdLP  3‘/4/66  94',!, 
Dn  5/72  102'', 

NorQP  4 ','2/67  9a',-j 


MaoLM  3’,/6.'’.  97  Cnuntry  and 

jMas.sev  ■".•'in  92  li.i  Quntation 

1  Dn  5/67  I0'>','2  104  ARGE.NTINA  (per  100  pesos) 

iMcColl  .2/71  9.2  95  AUSTRALIA  (per  CA  1) 

NSS&C  2‘,2/69  95  AUSTRIA  I  per  100  .sehilltnstsl 

]Ogilv.v.TA  4/67  97', i  AUSTRIAN  BLOCKED  ACCOUNT 

Page  H  .2,8/60  96  9«i5  BELGIUM  (per  lOO  francs)  . 

nSB-Ti"  3',j,(66  89','2  93>,'t  BRAZIL  (per  100  crurciros)  . 

Phillips  a/68  lOO'i  102',i  CHILE  (per  100  pesos)  . 

Priee  071/.  _ _ inn  _ _ 1 


Do  4/71  102  . 

Real  Estates: 

AlexBldg  i;/H2ln9''a _ 

Balfnur  ’/62  82',  .  .. 

Dom  So,:  4/59  100',, 
EalonR  3',/66  98  100 

Do  5/72  104', 

Gleti  Inv  3/59  129 ‘,'2  .  . 

HntelLaS  5/65  75', j . 

Lri  Nelson  4/67  87 ','2 . 

MApIst  4'i/64  99'.,  ..., 
Morgan  2'7/H7  96',, 
Industrials: 

Dn  4/74  101  102 '2 

Alumin  2',2/71  98’i  100',, 


IM-,  (maikkaa  per  US  SI) 

jSimpsS  4’,/p  O.i’,  in5',',|r.'ttANL'E  (fiancs  per  US  SI) 

A,.  '",,,  i  -0-  ‘B>  GERMANY  IVV  Zone)  (per  100 

SleelCo  2\/0i  94',  .  |  Dculschm.irk  ' 

Sloiiihg  5'2/)2  1M.  (GERMAN  .SPERRMARKS 

ii!/'.'.!  ^ 'B .  .•’■(’.■i (Liberated  Capital  .Acoounl) 
W(  Krw  4',/Oa  I  HOLLAND  I  per  !00  guildeis)  . 

V  an,  P  6'69  9i ',2  lOO',  j  | iqnO  KONG  (per  (00  dollar.') 

ronverlibles:  l.NDIA  (per  100  riipceO  . 

.;5h,llbi  4*1/61  104',  106',l{.7"At^,;/,>"_L'’Tls''sl) . 

■AiaxPete  5/61  79',i  82',',|‘,'.^'iX,  Virn  nnr  IIS  S  >  . 


BA  Oil  2'i/6I  145  147 

BA  Oil  2',,/62  116  119 

BCFnre.nl  5/62  106',  106 
BrazTr  4 ','2/71  79  82 

Can  S  Oil  .2/61  91  95 

C  Brew  4''2/6M09'',  1 II 
CPR,  .2' 2/66  101 '2  102 

Do  4/69  106',i  107’i 


’  .lAPAN  (yen  per  U.S  SI)  . . 

.NORWAY  (per  lOfl  kroner)  . 

PAKISTAN  (per  100  ru|V'es)  ... 
PORTUGAI,  (per  100  csciidns)  .. 
SOOTH  AFRICA  (per  I  pound) 
SP.MN  fper  100  pesetas) 

SWEDEN  ipe.  100  kronnr)  . 

,  URUGUAY  (per  100  pesos) 


Offieial 
Rate 
US  S7  17 
2  21 
3  816 


Fmk.  2.20  00 
frs,  .250  00 


26  216 
17  .2(1 
21.00 
1  I'O 

hie  625.00 
yen  260.00 
14  no 
.20,225 
.2  473 
2.80 
9  1.2 
19. 22 
6.2  80 


-  Market  Prires  — 


Alumin  4','2/7.2  10.2’,i  105  noTnn^  i/«f 

Barvue  .2/.26  93  ’B'Vi  mi, 

BowNf  3V2/68  95%  .  ’  1 2,’  **  '■• 

Br'ndHen  4/61  84  5'°''  „  ^ 

Do  5/63  83  Pwr  ,50 

BA  OH  .2‘,«./-4  97','4  98%  'i'BB  J”  . 

BCForest  4/66  96  .  *B*.*> 

Do  4',,/66  101'/,  Trad  -  ■'»  26'.. 

Burna  4/63  99  TrEmp  O  5/66  94 

C  B?ew  3*1/6;  “  '991',  Do  *‘''2/«’  »«',) 

Dki  t/69  KHI'v  '^t/l  WCBraw  5/87  112)5  114)4| 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  James  Riehardsnn  Sons  Ltd.) 
(ClnsinE  /|tinlatlins,  Jan.  2,  19.2.2) 


t/69  KiO'L  (oyi/1  WCBraw  5/87  11221 


4%/79  104',2  106 


t  Pay.  Can.  N.Y.  &  LdJ)  DelRm  117 


Bid  Asked  ETmiav  10*,  12 

AlbPar  28  .20  FedPet  40.2  420 

i'?i  (IS  Freehold  2', 

A  Led  II.%  120  , 

Br  Pete  6',  7',2  Gas  71  72 

C  Mic  275  285  Grease  3',  4 

DelRlo  117  125  iLed  Cal  23  2-5 


I  LibPet  .2.20 
I  NBrD  2.2.2 
iOkaha  140 
.PacPel  12 
Renfrew  .2 
iBeal'tv  2',a 
'Share  6', 


200  Sun.set  27', 
240  ISnonner  1% 
iTrEmo  I7« 
Mjmted  IIS 
3  I  Vulcan.  20 
W  Pot  52 


''oronfo  Stock  Exchange  Firm 
Opens  London,  Eng.  Branch 


M$tasZT'  GoW'  Do//or  Figures 

A  price  of  $46.00  per  share  Pfif/oCf  LOQH  R.SDQVfHGntS 

Canadian  dollars  or  alternatively,*^''**'^'’*  Jf  f  f  f  I  J 


_ THP  FINANCIAL  TIMES,  JANUARY  7,  1955  11 

I  ton  IS  of  course  designed  to  maketion.  Each  annual  rise  has  been  |  in  a  Royal  Report  and  then 
isure  of  the  contents  of  the  Presi-j  accompanied  by  a  promise  to  raisej  moved  on  Rideau  Hall.  Dr  Me* 
jdent'.s  January  10th  address  in: efficiency,  but  the  least  obscrvantj  Cann  got  tired  of  fixing  broken 
[foreign  trade.  This  is  one  of  lhe;w*io  travels  on  British  railways|  arms  and  delivering  babies  and 
|cu.stomary  messages  (which  willjtoday  secs  featherbedding  in  its'  decided  to  skin  us  alive  for 
ie.xplain  to  the  Americans  what  a  i  worst  form.  |  taxes. 


iyUGnS  LOnOOn  tno  Dtonch  ^  of  $46.00  per  share  iniVAffOrf  LOOtl  KGDOVITIGnt^  foreign  trade.  This  is  one  of  lhe;wlio  travels  on  British  railways  arms  and  delivering  babies  ana 

F  Sf  *  Canadian  dollars  or  alternatively,  F'  #  jeustomary  messages  (which  willjtoday  secs  featherbedding  in  its'  decided  to  skin  us  alive  for 

~  G3Ch  subscribers  option  $47.60  '  ievniain  to  thp  Amprican's  W'hat  alworst  form.  i  taxes 

London.  (Eng.l:  —  For  the  firstjmote  closer  tics  with  these  friends  Per  share  in  United  States  funds,  London:  —  Britain’s  gold  and, 1953,  stand  12  months  later  at  $2  762i  '  -j  .  •  j  ■  •  t  nciroH  mvertf  wViaf  i\/i  ur.niHn’* 

ime  in  25  years  a  member  of  a  in  Europe.  has  been  fixed  by  the  directorsidollar  reserves  at  the  end  ofimillions  —  an  increase  of  $2441  ^^P'^hlican  President  is  doing  ml  I  have  often  a. ked  myself  what^  More  fun.  Wno  wouldnT 

lock  Exchange  in  Canada  has|  The  London  office  will  be  man-  of  Aluminum  Limited  for  theji>ecember  stood  at  $2,762  million, imillions.  That  is  a  reasonably! the  company  of  New  Deal  Demo-  happens  between  times  to  the.  rather  run  the  income  tax  than 

eon  fit  to  open  a  London  branch. laged  by  G.  M.  Mitchiner,  who  is  921,923  additional  shares  (as  a  the  Treasury  stated  on  Mond.ay.jsatisfactory  result,  bearing  in  mind  crats)  and  which  will  outline  his  orowd  of  porter.s  who  descend  onl  take  out  appendixes  and  fix 

Jorris,  Allen,  Ltd.  arc  members  also  a  director  of  the  Toronto  com- maximum  number)  to  be  offered  [January  3.  While  this  represents  i  that  during  the  year  Britain  paid  ,  the  i,=ine  =c  thev  nnn  infn  the'  •  •  .  .u  u 

f  the  Toronto  .Stock  Exchange  pany.  Mr.  Mitchiner  has,  for  many  to  the  company’s  .shareholders  atja  fall  of  $163  million  during  thc’off  $112  millions  of  short-term  in-  ^  ...  ■  o  .u  »■  '  thumb, 

nd  also  of  the  Investment  Dcal-lyears,  been  acting  as  London  the  rate  of  one  new  share  forjmonth,  the  fall  is  more  than  ac-  debtedness  to  the  International!  R  will  have  a  lot  of  weight.  It  main  line  stations.  Once  the  tips^  Anyway,  tne  voice  may  be  the 
rs'  Association  of  Canada.  Their  manager  of  W.  C.  Pitfield  and  Co.,  each  ten  shares  held.  icounted  for  by  the  payment  on  .Monetary  Fund  and  also  paid  off  w  11  ask  for  an  extension  of  trade  have  been  collected  I  suspect  they  voice  of  Dunton  but  I  still  don't 

resident,  Bruce  Norris,  is  the  Canadian  investment  dealers  who  A  registration  statement  cover-  December  31  of  $181  million  as  a  $99  millions  in  a  lump  sum  in  are  in  the  canteen  consulting  the^ 

ead  of  the  Norris  Grain  Com-ino  longer  operate  a  separate  ing  the  new  shares  has  been  filed  service  of  the  United  States  andiJuly  of  indebtedness  to  the  Eu-  think  hes  a  bad  guy.  He  s  just 

any,  which  has  its  headquarters  branch  in  London.  with  the  Securities  and  Exchange  Canadian  lines  of  credit  of  1946,:ropean  Payments  Union,  though  mission  to  cut  tariffs  by  15  per  “me  taoie.  inis  is  jus:  one  ex-|  jjjg  wrong  kind  of 

1  Chicago  and  branches  in  many  Mitchiner  first  joined  the  Commission  in  the  United  States  the  United  States  Lend-Lease  the  increase  has  not  been  so  large  cent  during  the  three  years.  Dur-  ^mple  of  waste.  There  are  many  people 

L  Canada'^ ThfNor°i‘^"=miiv  organisation  in  September  J^e  registration  Roamed  the  European  Recovery, as  in  1953  when  the  reserves  rose  these  three  years  there  will, others.  ,  chum  around  with 


nd  Canada.  The  Norris  family  1929  during  the  height  of  the  becoming  effective,  it  is  expected  Programme  Loan.  'from  $1,846  to  $2,518  millions.  ,  mg  inese  tnree  years  mere  win  •  railways 

Iso  owns  a  majority  share  inter- previous  boom,  and  has  thus  ex-  ii’ai  ^he  rights  will  be  offered  In  addition,  payment  was  made!  While  the  deficit  on  the  Eu-  "i^o  be  a  presidential  and  two'  1  oeiieve  mat  me  railways 
st  in  a  number  of  important  U.S.  perienced  almost  all  that  the  in-  end  subscription  warrants  issued  on  December  1  of  $8  million,  the  ropean  Payments  Union  account  congressional  elections.  could  part  with  one-sixth  of  their 

nd  Canadian  industrial  and  util-  vestment  world  can  offer  in  the  shareholders  of  record  at  the  quarterly  installment  on  the  Cana- seems  rather  large,  it  includes  £2|  Tvir  Hnwp  in  his  recent  state-  But  then  I  am  a  voice  cry- 

V  enmnanic.s  _  _ _  _ .  .  elnco  —  t _ _ .  t _ _ injo  _  _ i..  _ ,  m  iiio  ickciii.  auaic 


the  ropean  Payments  Union  account  congressional  elections. 


®,ing  these  three  years  there  will.omers.  I  He  should  chum  around  with 

.  also  be  a  presidential  and  two^  ^  believe  that  ttie  railways  [  Allard  and  the  types  who 

t .  cnn(Tre.«innal  electinns  COUld  Dart  with  OnC-Sixth  Of  theirj  u_,.„  ...  Ctar* 


y  companies.  ^,ay  of  see-saw  movement  from  business  on  January  7th,  dian  interest-free  loan  of  1942.  imillions  of  half-yearly  interest  that'ing  in  the  wilderness.  In  fact  my  I  ,  .  *  , 

Norris,  Allen  have  many  con-  boom  to  slump.  During  the  war,  The  warrants  will  expire  on|  During  the  month,  defence  aidlP^y^®"*  Rbe  indebtedness  to  indication  tha  rocarHcH  h-„  enme  ai'  ^be  fac.s  of  life, 

cctions  in  continental  Europe  he  .served  with  the  Honourable 31st,  1955.  'from  the  United  States  amounted  ^be  Union.  The  remaining  £5l  others  too  could  stand  a  good  regaraea  oy  some  as  Dunton  tells  hU 

'ith  whom  they  have  in  the  past  Artillery  Company,  and,  subse-  ~  to  $8  million;  $3  millions  were  re-;P^Rbons  of  deficit  would  seem  to  talking  to.  Usually  quite  precise  ®  shall  continue  to  rivals  and  hia 


way  of  see-saw  movement  from  business  on  January  7th,  dian  interest-free  loan  of  1942. 


have  to  fight  the  CBC  octopus 
to  make  a  living  and  then  he’d 


ad  direct  dealings,  and  one  of  quently,  became  Liaison  Officer  PurchoSe  Offer  ceived  in  gold  or  dollars  from  thcijndicate  a  swing  back  to  average,;.  .  .  .  .  ,  ,  ; 

3e  objects  of  the  formation  of  with  the  Free  Belgian  Forces  and  ^  European  Payments  Union  in  re-ToR^wing  unexpectedly  favourable':"  cno.ee  01  w  ros,  e 

|2f_J^ndon  Company  is  to  pra-  -Assistant  Town-Major  in  Brussels.  (jtOWerS  iVlIie  Co.  spect  of  November,  and  $2  millions  .‘csults  from  September  to  Novem-jister  said:  “Everyone  wants  more 

*  ■■  .  trade  freedom  for  himself  and 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY  LIMITED 
Vancouver,  Canada 


V, A  «  ,  were  paid  to  creditors  of  the  Union  bcr. 

mLe  by  Odlur^  B^own  InvIstT"  settlements.  —  — 

ments  Ltd  for  the  shares  of!  U.S.  FinatlCe  Co. 

Growers  Wine  Co.  Ltd  Offer  Rbc  month,  the  U.K.  had  a  det;c,t|_  .  1 

made  on  behalf  of  unidentified  of  millions  with  the  European  COITieS  TO  Canada 


..assert,  however,  that  the  railways 
p  could  pay  attractive  wages  ifj 
j  some  of  the  dead  wood  was  cut' 


more  restrictions  for  others"  ThLc  out  and  the  unions  dispensed  with!  .  ^  _ 

word  “evervone”  Practices.  i  ^nd  you  know  what  happen* 

\\  ord  cvGrj'Ons  RppGsrs  to  dc  tQ  Rpris* 

the  very  operative  word  on  which'  “  ‘be  nation  stands  up  to  this| 

the  GATT  troubles  are  based,  j  threat  and  the  rumblings  on  other  have*  a  quarter 


opposition,  his  rivals  and  hia 
victims  they  are  partners,  it’a 
like  Malenkov  calling  Bent 
“comrade.” 

And  you  know  what  happen* 
ed  to  Beria! 


The  following  Industry  Group  indexes,  based  on  Toronto  Stock 


clients  and  which  is  contingent  Payments  Union,  which  will  fall:  „  .  J‘be  GATT  troubles  are  based,  1  ,1.  .  UP  here  we  have  a  quarter 

upon  a  majority  of  thrshfres  to  be  settled  in  January,  as  to  50  InveTtmen^^'’c^°^,,to  I  ^ince  the  U.S.  is  expected  to  ° ^  u"  k  ^1.”'  u  million  dollars  worth  of  jobs  to 

^  band  Out.  To  be  precise,  the  St 


io  50  per  cent  by  an  increase  in  mooue  iinaneing  into  Lanaaa  witn  T  7  71955  will  be  a  good  year  for' 

debt  tft  the  Union  'be  opening  of  an  office  in  Tor-  the  lines  of  the  Presidents  re-L  .  ® 


Ixchange  statistics,  are  different  from  the  usual  type  of  stocS  in:  Price  of  $4,90  a  share  which  is  debt  to  the  Union.  Tto  ha'"^been"\nnounced  bv'i  ®  '  ‘b^ /''es'bent  s  re-  1 

exes.  This  is  because  they  are  weighted  bv  the  trend  of  the  general  mdicated  under  the  terms  of  the  It  is  pointed  out  in  London  oeen  announcea  oy  quests,  it  would  be  too  soon  to  .  .  .  ,  ,  ' 

larket.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  *1?®"  double  the, that,  while  clearly  much  more  re-'  °  “  fourth^^iarg°e^st  of  UnUed  ®  failure  of  GATT,  unless  thought  that  this, 

locks  of  a  certain  industry  are  performing  relative  to  the  general  '^bich  shares  have  beenimains  to  be  done,  the  8°!^  ajm  "  lounn  largest  ot  United  nhstades  raised somewhat' 

larket.  selhng  in  recent  months  on  the  dollar  reserves  which  were  $2,ol8P'^‘'®  installment  sales  finance  mere  are  other  obstacles,  j  -  j,  nerhans  wiahea  his'  -  - 

r- A  Trr^r,  *  r,i  r,  -a  ,  •  j  ,  Vancouvcr  Stock  Exchange.  imillions  at  the  end  of  December, i®°5'P®"'^'  .  by  “everybody,”  which  have  not  °  ^  ^  j  fence.  We’ll  let  that  one  go  for 

FAVOR.^BLE:  If  an  individual  industry  Group  is  performing  It  is  understood  that  majority! - 1  Tne  Canadian  operation  is  .  ,  ,  rcA-oaiod  Canadian  readers  a  happy  New 

etter  (rising  faster  or  declining  slower)  than  the  general  market,  of  the  outstanding  stock  is  held  I  - .knov.n  as  Associates  Discount  reveaiea.  'Year. 

le  index  will  show  a  rising  trend.  bv  company  officials  and  direc-  fnnnAian  Dollar  1 'Canada)  Ltd.  Toronto  regional  The  suspicion  is  growing  herCj  ’ _ 

•UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the  acceptance  of  the  offer,  V»aM  non-policy  making  obser-  « 

;ors  o"^hl'c“ny!^  QuOtOtlOHS  ^237  Yongf  Street  what  is  tending  to  kill! g  PloilS 

man  me  general  marKet.  tentatively  accepted  on  their  ownl~"’ — - 'Until  February  15,  when  construe-  GATT  is  not  merely  the  reluct-, 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  behalf.  Nominal  Sellins  Rates  as  at  Noon,  tion  is  expected  to  be  completed,  ance  of  the  US.  to  give  up  snm/'  (Continued  from  Page  1) 

•-roup.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  - -  ,  .Montreal  .the  Associates  office  is  temporar-  all  of  the  esrane  clauses  but  as  in  1954  the  value  was  $5  500- 

rends  early  enough  to  allow  investors  time  to  investigate  the  cir-  A  seat  on  the  Montreal  Stock!  Tuesday,  January  4th,  19.55  lily  located  in  the  Physicians  Ser-!  ^  ^  escape  ciau.es,  j  ^ 

umstances  causing  the  change  in  investment  sentiment  and,  if  Exchange  is  currently  being  of-l  (Supplied  by  Bank  of  Montreal)  Ivice,  Inc.  (PSD  building,  next  attempt  to  make  the  United |'>U(1.()U(),  tne  forest  industry  contri- 1 
.•arraqted  to  take  defensive  or  aggressive  action  before  the  new  fered  at  $.30,000,  the  exchange  re-  City  Currency  Rate  door  at  2221  Yonge  Street.  States  shoulder  considerably  more  luting  more  than  half  a  billion' 


j  Laurent  government  has  $258,a 

,  .  000  to  spend  on  26  appointmenta. 

ht  that  this,  _.  ...  .  7  . 

,  1  Biggest  job  probably  is  an  as* 

,  somewhat'  .  . 

.  .  ,  .  :  sociate  Deputy  Minister  of  De- 

r'lSnCS  n  1 S  .  ... 


- 'known  as  Associates  Discount  been  revealed. 

D/tllAr  I 'Canada)  Ltd.  Toronto  regional  The  suspicion  is  growing  here 

V»anaaian  uoiiar  headquarters  will  be  located  in  among  non-policy  making  obser- 

Quofotions  •  ‘B^rBSinrS  y.".gfs«S  . 

— - - - .Until  February  15,  when  construe-  GATT  is  not  merely  the  reluct-. 

Nominal  Sellins  Rates  as  at  Noon,  tion  is  expected  to  be  completed,  ance  of  the  U.S.  to  give  up  some  . 


Big  BX,  Plans 


.Montreal 

Tuesday,  January  4th,  19.55 


$17,000  per  annum. 

Somebody’s  going  to  get  the 
Chief  Justiceship  of  Manitoba  at 
$16,000. 

Bennett  J.  Roberts  has  the  re* 
fusal  of  the  chairmanship  of  the 


ounter-trend  has  progressed  too  far. 


1949  I  1950  I  1951  I  19S2  I  1953  I  1954  |  1^5 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

18  OIL  REFINING 


31  PULP  &  PAPER  A, 

■J ..  l/i”"  i 


75  CONSTRUCTION  &  STEEL. 


8  AUTOMOTIVE 

...J  .1/ . ^*c:" 


22  AGRICULTURAL 


1,  29  UTILITY 

"  "  TV, 


*0.  aO*T*‘  ' ’‘inh 


54  FOOD 


\  19  BEVERAGE 

'"Y  f . b>\  J 


_ 26  RETAIL  — 

1 

45  FINANCE 


51  TEXTILE 


I  I 

5  AMUSEMENT  h 

_ ^ ^ _ p.’ 

40  BASE  METAL 


ifit — I — 

H 

Vl‘  V 


12  SENIOR  GOLD 


Tho 

■Western  City 

Company 


THt  TORONTO  STOCK  fXCHANCt 
CuOTio  value  indexes 

i  I  I 

15  WESTERN  OIL. 


NOTE:  HALF  SCALE 


T 

155  GOLD  PROSPECTS 

lois  Todo  1  <)<;()  1951 


1952  1953  '19541 


poi ts.  Last  sale  of  a  membership] New  Vork.  per  dollar..  .SO.96T4 
»vas  at  $28,000  on  April  7,  1954.  iLondon.  per  pound  . .  .S2.69'2 

— _ _  Blocked  Sterling,  Bid  .  S2.63T4 

,  ,  . -  Asked  $2.65U4 

N.Y.  STOCK  MARKET 

Supplied  by  Shearson  Hamill  &  Co.  ^Icutta,  per  rupee  .  .2023 
(Closing  quotations,  Jan.  4,  1955)  Br.  W.  Indies,  per  dollar  .3650 

Air  Reduct  32ii  int  Harv-et.r  173'  Bfusscls,  per  franc  . OlQt'a 

Allied  Stores  M  |Int  Paper  iata  Copenbagen,  per  krone  ..  .1405 

Allis  Chaim  74',i  Int  Tc!  &  T  2U)  dollar  .1688 

Amcr  Can  44  '  Johns  .Manv  |  per  rupee  .29  9 

Am  G  &  El  42I4  Kcnnecott  105  S®'”’  P^*^  . '■  ’nno?-. 

Amcr  Loco  20>2  Liggett  &  My  6414  fianc  .  _ . 

lAm  Radiator  24‘'2  Lockheed  ^  .ii'j  i'‘^P^bothi.  per  krona  .  .13i6 

120  I  Am  Smelting  441(4  Loews  207.  Sydney,  per  pound  iS-, 

,,n|Am  T  &  T  175  k  ^1  per  franc  . 2263 

^lAJlleT.nria'^bO  66 J? ,  .Minn  Moline  14  FORW.4RDS; 

100 1  Amour  IdJ  U.S.-Buying: 

„„'Atch  T&SF  130'4  MotoV^a  ^  S2i*  '  monfh-Flat 

90  I  Atlantic  Ref  391*  vat°T?ist  ftw  1-2  months— Flat. 

IBaldwinL  xd  £'!l,  li:*  2-3  month— Flat. 


tion  IS  expected  to  be  completed,  ance  of  the  U.S.  to  give  up  some  - from  .  agej) -  chairmanship  of  the 

liy  loc1"c,^in%he  National  Harbors  Board;  it  i« 

vice,  Inc.  (PSD  building,  next!  a"  a“empt  to  make  the  United 1 000.000,  the  forest  industry  contri-j  jig  ogg  Roberts  has 

door  at  2221  Yonge  Street.  States  shoulder  considerably  more  Minting  more  than  half  a  billion'  board  since  193# 

Associates  pion^red  non-re-  responsibility  than  the  country  iloilars  to  the  total.  Retail  sales  in  .  .  -i— -4,.  hfen  tv-e  nnn 

course  automobile  financing  in  the  ,  ■  *  „  Rritich  rninmisia  havf  HnnhieH  always  been  the  non 

United  States  and  the  same  plan  b^s  any  intention  of  accepting.  political  man.  He  deserves  the 

will  be  offered  automobile  dealers  Foreign  aid  plans  are  to  be  during  the  same  period.  honor 

offkc'if  under  'The'  IiecSn"of  major  projects  will  be  ^0  senatorship, 

manager  John  S.  Gordorv^ho  has  30th  and  the  midden  mean- imtiated  this  year  to  sw^ 

sewed  more  than  15  years  in  the  ing  of  the  difficulties  is  that  anjvolume  of  construction  activity.!  dangers  on  are  horrified  at  the 
Canadian  automobile  finance  field,  alternative  system  of  maintain-j Aluminum  Co.  of  Canada  isj  talent  rather  than 

^  Ti  economies  -  which  jlaunching  a  $40,000,000  expansion  appointed.  For  in“ 

IGATTs  Troubles...  be  project  at  KUimat,  where  the  first |  Penfield  and 

;  ***'  w  •  •  •  maintained  anymore  —  is  be.ngjstage  of  development  w-as  onlyi 

___(Cont.nued  from  Page  1,  pushed  in  and  out  of  GATT  ses- recently  completed.  The  Pacific  ernmeSTs  said  to  have  iL^d^^ 
opening  the  doors  to  wider  im-  sions.  Great  Eastern  Railway  is  being | 


opening  the  doors  to  wider  im-l sions.  iGreat  Eastern  Railway  is  beingj  mooted  are  Dave  Croll 

porLs  to  provide  dollar  earnings  I  GATT  is  in  trouble  alright,  but  extended  northward  as  well  as  ^  political)  and  Dr 

for  non-dollar  countries  might  be  we  suggest  that  so  are  in  trouble! southward.  Pulp  mill  expansion  Stewart  president  of 


IBaldwinL  xd  iSD'v^  2-3  month— Flat.  1  tor  non-doliar  countries  might  be  we  suggest  tnat  so  are  in  irouoie  souinwara.  ruip  imu  expauBiun  .  j  Stewart  nre^ 

jilndix  Av°lMi.i'hY  Central  32?i  6®  month^"  )e.^^  necessary  if  so  much  capiUl,  those  who  think  of  GATT  as  just  will  involve  an  investirient  of  University. 

Steel  IW.  Paci«c  U.S.-Selling:  investment  and  otherwise  were  another  Marshal  Plan,  via  Can- more  than  $50,000,000,  and  power  The  Maritimers  are  n 

I-  ..  - -  T4  4-  4 - 41.  ,,„4 - - —  ppf  continually  leaving  certain'ada’s  good  offices.  Iprojects  to  be  launched  this  yean 


280  Borden  mK  U.S.-Selling; 

aen  Budd  173,1  Paramount  P  40  Up  to  1  month— 'a<Vc.  premium 

Canada  Dry  is'tilPenns  HR  23>,i  1-2  months— ‘ic-  premium. 

240  CPR  31t>:  Pepsi  Cola  19>4  2-3  months — premium. 


The  Maritimers  are  not  being 


CPR  Pepsi  Cola  19>4  2-3  months— 3a74  premium.  :  r,aropean 

Caterpillar  SO'.bl  Philips  Pete  74*4  l/ieci  premium  each  additional  month  vestment 

Celanese  asu  Put)  Serv  28i>i  up  to  6  months.'  I  „ 

/■'ll.  e  /*ai.:_  ai.*7!'Oiira  *713'  TTnit/aH  C 


Ch  &  Ohio  45H;Pur?  O'l  73 

200  Chrysler  725,1  Radio  Corp  40 


Sterling — Nominal: 


I  Columbia  G  16*8!  t  month  — '.'ac-'ic  premium. 

120! Com  Solvent  ZDj.  P^f^blic  Stl  82  a  2  months — Dc-'.ac  premium 
Edison  46'4  |t  Pap  39>4  3  months— IsC-'aC  premium, 

no  I  Cons  Edison  45T8I  Sehenley  4  months— 'sc-4,e  premium. 

'Crane  |ear»-Roeb  k  JUj  5  n,gn{hs_n/i6c-15/16c  prei 


1IVT  74:1  4,,-  .7  monxns — ii/ioc-iaMDC  pre 

lUU  Deere  33,-:8i  Shell  Oil  6D4  |g  2  premium 

'  n.i  jt,  Ti,,w  «  Soc-vaeuum  .S.TUi 


'Del&  Hud  56'  Soc-Vaeuum  53'4 
90  Dist  Scag  34a4‘South  Paeific  554i 
Douglas  124  ;South  RR  78'2 

120  Dupont  171  'Stand  Brands  39 t'a 

East  Kodak  743i'f<d^Oil  NJ  113^4 
110  Erie  RR  22>4  Studebaker  15', i 

Gen  Eleetrie  50  iTexas  Co  87  Wednesday 

lOOjCen  Motors  U)I  |  Union  Carb  87  Thiirsday 

Goodrich  124'2:  UnionPacific  ISI'-i 
90  Goodyear  105',i.  Unit  Airline  .37'  Monday  .. 
™  Grumman  .38'>*'US  Rubber  44  Tuesday  . 

80  Gulf  Oil  OO'ilUS  Steel  75*1,  Bank  of 

,8- I  Homestake  47'i,iWcstinRhousc  SDs 


Bk.  of  Can. 
96  23 ''.32 


Noon  rates  for 
for  U.S.  U.S.  dollars 
dollars —  as  fixed  I 

Montreal  Bk.  of  Ca 

'ednesday  .  96  2.3 ',32  96  23/ 

hursday  .  9S23,'32  96  23- 

riday  .  96*a  965, 

onday  .  96  19/32  98  19/ 

uesda'y  ....  98  9  16  96  9/ 1 

Bank  of  Canada — Rate  for  Gold 
Transactions 


iium  not  continually  leaving  certain'ada’s  good  offices.  projects  to  be  launched  this  yearj  ^jt^er  “Dean”  Chal- 

•  j  European  countries  for  safer  in-l  -  will  match  that  figure.  J  ^ers  Jack  Mackenzie,  atomic 

>nal  month  vestment  in  Canada  and  Hopes  are  expressed  that  before,  c.cu,,  u 

United  States.  YanCOttVer  hratn  the  year  ends,  headway  will  bej  specialist,  former  Saskatchewan 

Some  blunt  w'ords  have  been' _ _  'Continuet^^ror^Page  11) _ made  on  the  giant  hydro-metal- 1  ct  ff  •  t' 

^  reported  out  of  the  discussion  Higher  rates  trimmed  Vancou-liurgical  development  planned  for ,  ®  ’  's  be  's  a 

chambers  in  Washington  where  ver’s  Jli  cent  margin  to  two  cents'the  Yukon-Taku  area  by  Frobish-|  runswicker.  Then 

emium  currently  the  fight  for  freer  or  sometimes  even  less.  ,er  Exploration.  If  carried  to  com-  the  grade 

Noon  rates  'css  free  trade  is  going  on  be-  But  in  some  quarters  here  it  is  pletion,  this  will  account  for  an  ,  ^ 


_l  Nova  Scotia  makes  the  grade 
in  the  mooted  appointment  of 


tween  various  in 


of  the  poverty  might  well  belwhen  the  Board  cut  government  minum  production. 


96  23 '32:  feigned,  but  not  too  much  atten-'^^a’"  prices  out  of  eastern  ports' 
9^9 /32| ''O')  is  bring  paid  to  these  “radi-jby  7^4  cents  a  bushel.  This  left 
SfiS/'S  jfals.”  Vancouver  only  cents  of  the; 


Tempus 


l4n'lnt'’Nfcki?‘  s?’iYou°ng°twn  S  73t,  Dri  headed  by  Mr.  Howe,  to  Washing-’lifyed  when  wheat  was  sold  for|  politicians  want  to  take  a  few 


]4Q  Int  Nickel  59  lYoungstv 

»n 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  Statistics^  unless  otherteise  indicated) 


icrcsts.  In  Vaircouver's  grain'expenditure  even  greater  than'  of  Cape  Bre- 

aslfixedb'y  it  has  been  sugeested  that  some  I 'roubles  began  last  February'that  at  Kemano-Kitimat  for  alu-  ' 

"  might  well  beiwhen  the  Board  cut  government^minum  production.  Parliamentary  assistances  are 

;oo  much  atten-i^rain  prices  out  of  eastern  ports'  -  t 

to  these  “radi-  by  7^4  cents  a  bushel.  This  left  T  — f  ^  ^ 

Vancouver  only  3^  cents  of  t^JempUS  or  one^  The  fairly  recent  MP 

ladian  ministers,  1b  oent  natural  advantage  it  en-j  (Continued  from  Page  1> _  Richelieu-Vercheres  hai 

we,  to  Washing- joyed  w'hen  wheat  was  sold  for |  politicians  want  to  take  a  few  ®  ^  family 

- 1  the  same  price  at  all  ports.  |  cracks  at  Quebec  after  the  Com- 

-7^  ’..  =ri  ■'  The  grain  trade  here  and  the  ^ons  meet.  As  for  Parliament  persistently  hears  that 

3X7"  handlers’  union  have  been.  Hill— that’s  always  in  season  for  ®  member  of  the  House 

asking  the  Board  to  maintain  at,  Quebec  snipers.  °  Commons,  Hon.  ^ubby 

least  the  S'/s  cent  marein  which!  i.rboro  ure>  ctart.  P<5wer,  is  going  to  the  Senate. 


The  visit  of  Canadian  ministers, H*  oent  natural  advantage  it  en-j  (Continued  from  Page  1> 


I  the  same  price  at  all  ports. 


I  cracks  at  Quebec  after  the  Com- 
The  grain  trade  here  and  the  ^ons  meet.  As  for  Parliament 
grain  handlers’  union  have  been.  Hill— that’s  always  in  season  for 
asking  the  Board  to  maintain  at,  Quebec  snipers, 
least  the  S'/g  cent  margin  which]  ace  back  where  we  start- 

was  supposed  to  make  all  ports!  g^.  ^ow  much  did  the  Prime 
“competitive”  for  European  sales]  Minister  soften  up  Premier  Du- 
,by  the  Board’s  own  definition.'  piggsis  during  the  holidays?  Up 
Then  it  is  urged  that  the  Board]  jjgcg  vL-e  have  our  fingers  cross- 
operate  a  flexible  price  adjust-! 

ment  system  to  preserve  the  mar-i  ,1, 


WEEKLY  STATISTICS 


'Dept  Store  Sales  — %  change  over  '53  . j  .. 

Carloadings  (thousands)  (1)  . '  71.8  3.8' 

iVisiblc  Supply  Can.  Wheat  (mil.  bush.)  (2)  .  !  348.8 

I  NOTES 

I  (1)  ’53  data  for  Dec.  14;  ’54  data  for  Nov.  30,  Dec.  7,  Dec.  14. 

I  (2)  ’53  data  for  Dec.  16:  ’54  data  for  Dec.  1,  8,  15. 


■  1953 

1954  ' 

Dec.  Jan-Decj 

1  Dee. 

Pec. 

Dec.  . 

Jan. -Dec. 

18  18 

4 

11 

18 

18 

■  fi  9 

7  8 

4 

71.8  3.840 

108.5 

74,9 

71.3 

3,538 

348.8  . . . .  1 

337.7 

.34(1  2 

344.5 

gin.  The  claim  is  made  that  Van-]  I  see  where  Dave  Dunton, 
couver's  natural  advantage  due  to'  head  of  the  Canadian  Broad- 
proximity  by  rail  to  the  grain'  casting  Corporation,  in  a  recent 


ment  favoring  the  East. 

Gingell 

(Continued  from  Page  1) 


ners.”  Those  would-be  TV  sta¬ 
tion  operators  who  are  still  re¬ 
fused  operating  licenses  by 
Dave  Dunton  and  his  robots 


Attention:  Tempus 
In  your  column  of  The  Fin¬ 
ancial  Times,  issue  of  Novem* 
ber  12th,  1954,  you  make  refer¬ 
ence  to  St.  Marys,  Ont.,  and  to 
a  very  notable  Canadian  by  the 
name  of  Arthur  Meighen. 

Right  Honorable  Arthur 
Meighen  was  not  born  in  St. 
Marys  but  was  born  on  Lot  12, 
Con.  1,  Township  of  Blanshard. 

The  house  you  were  directed 
to  in  St.  Marys  was  the  home  of 
his  father  and  mother  for  a 


MONTHLY  STATISTICS 

KVi  ,  1  print  the  nation  may  be 

(Data  appears  as  made  available,  on  a  once  per  month  basis  only.  Statistics  lor  other  activities  to  be  found  jggg^j  a  national  railway 

90  m  previous  issues.)  strike.  This  would  be  a  disaster 

80  i  I  I™  for,  in  a  week  cr  a  fortnight  at 


1 

1953 

19.54 

j  ITEM 

Oct. 

Jan. -Oct. 

Aug. 

Sept. 

Oct.  Jan 

.-Oct. 

GENERAL  INDICATORS 

2.54.5 

246  0 

2.54  0 

256.4 

Non-Durable  Manufactures  . 

2.32.5 

226,9 

235  4 

234.5 

Foods,  total  . 

222.8 

2267 

239.3 

226.5 

Dairy  Products,  total  . 

221  7 

348.3 

273.1 

219.9 

Textiles  (except  clothing)  . 

1780 

120.2 

18C,5 

180.0 

Beverages  . 

326.6 

.372  9 

31.5  0 

317.0 

Rubber  products  . 

260  8 

203.7 

2.5  .’.8 

2,51.4 

Leather  products  . 

128.5 

95  2 

127.7 

129,6 

Paper  products,  total  . 

2,57.1 

2.59.7 

2,59.9 

267.7 

Pulp  &  Paper,  total  . 

236  8 

240  8 

230  7 

253.3 

Newsprint  . 

178.6 

1827 

178  3 

191,0 

Durable  Manufactures 

324.2 

28.3  7 

290. 4 

296.1 

Wood  products .  . 

221.9 

2,540 

248  1 

237.6 

Primary  Iron  &  Steel,  total  . 

,329.6 

216.5 

228  8 

241.0 

Motor  vehicles  . 

279.9 

111.3 

7:1.5 

100.0 

Non-ferrous  metal  products,  total  . 

238.9 

237,1 

2.53.0 

262.7 

Electrical  apparatus  &  supplies,  total  .... 

,528.6 

416,5 

490.7 

540.0 

Non-metallic  Mineral  Pi-oducts  . 

424.4 

4.54.0 

493.9 

436,3 

POPULATION  (1) 

Immigration  (Canada,  thoiis.)  . . 

13.9 

139.0 

15,8 

14.3 

11.3 

143.3 

Births  (Canada,  thous.)  . 

32.8 

336.9 

37.8 

37  5 

36.9 

361.6 

Marriages  (Canada,  thous.)  . 

92 

102.0 

13  3 

1,5., 3 

11.4 

102  4 

Deaths  (Canada,  thous.)  . 

10  2 

106.9 

9.6 

9..5 

10.7 

102.8 

LABOUR 

1 

Labour  force  (thous.  over  14) 

Civilian  population  . 

10.107 

.... 

10.272 

10  31 1 

10  3.34 

Civilian  labour  force  . 

5,351 

.5„569 

.5,48.3 

5.417 

.... 

5.240 

5  39,5 

5.3 16 

5,093 

MANUFACTURING 

Fine  Paper  (thous.  short  tons)  (.3) 

Production  . .  . 

16.2 

180.2 

168 

lf.7 

17.1 

189.5 

Shipments  ...  - 

16.2 

180.0 

15.9 

15  8 

16.8 

188.5 

Refrigerators  &  'Washing  Machines 

j 

Estimated  production  (thous) 

Refrigerators  . 

15.2 

244.6 

13..5 

163 

15.6 

210.2 

Washing  Machines  . 

23.4 

217.2 

15  7 

19.7 

19.8 

163.3 

TRANSPORTATION 

1 

Railway  Opg.  (mils.  $)  (2) 

1 

Revenues  . 

103.6 

801,9 

9,34 

946 

^92.6 

71.5  0 

94.4 

739.9 

868 

85.4 

86.0 

675  7 

Income  (net)  . 

4,1 

38.4 

44 

4.4 

24 

27.9 

Coal  stocks  are  low  and  the  gen¬ 
erating  stations  relying  on  day-  ,  ...  * 

,  .  J  •  ij  u  I  used  to  know  Dave  Dunton 

to-day  deliveries  would  soon  be  . .  , 

operating  at  murt'i  below'  capacity.  Prel'Y  ''®11  in  ine  0  on  rea 
I  am  naturally  apprehensive  at  days  and  he  was  a  pretty  good 
the  possible  consequences,  but  1  2"^  From  what  I  have  seen  of 
should  be  moie  concerned  if  the  hini,  here  in  Ottawa,  he  sUl  is 
government,  fearful  of  the  politi-  ®  pretty  good  guy.  But  it  is  my 
cal  consequences  bowed  before  guess  that  he  has  to  sing  for  his 
the  railway-men’s  Dick  Turpin  act.  Tommy  Tucker  sang  for 

The  railwaymen  argue  that  the]  his  supper, 
poverty  of  the  Transport  Com-  Chances  are  that  A.D.  has  to 
mission  is  due  to  the  denationali-|  say  what  Vine  Massey  or  Doc 
sation  of  road  transport  and  the|  McCann  tell  him  to  sing.  You 
obligation  to  meet  fixed  charges]  will  remember  the  former  set 
on  capital.  But  this  begs  the  ques-|  the  Canadian  pattern  for  culture 

MARKET  AVERAGES  AND  VOLUME _ 


must  wonder  what  “partner”  ^hort  time  about  1919.  If  you 

saw  the  right  house,  you  would 
means.  ,  „  ■/ 

If  the  Canadian  Broadcasting  undoubtedly  notice  it  was  a  red 
Corporation  is  a  partner  to  the  6"d  was  built  several 

privately  owned  television  sta-  ^r.  Meighen  was 

tions  then  that  makes  Uncle 

J  c-  T  If  yju  are  ever  in  St.  Marys 

Tom  and  Simon  Legree  partners  •'  •' 

again,  I  would  suggest  that  you 

7  used  to  know  Dave  Dunton  "'y  °«i«  ^  si'"”  be 

pretty  well  in  the  old  Montreal  very  pleased  to  take  you  to  Mr 

,  J  _ _  Meighens  birth  place.  I  will 

days  and  he  was  a  pretty  good  .  . 

1.  .  T  u  .  admit  it  IS  not  marked  with  a 

guy.  From  what  I  have  seen  of 

him,  here  in  Ottawa,  he  still  is  I’ 

T7  *  .  „  If  yi^u  wish  confirmation  of 

a  pretty  good  guy.  But  it  is  niy  •:  . 

ui.  the  above  you  might  write  Mr. 
guess  that  he  has  to  sing  for  his  ,  .  ..  .  .  *  ,  n 

°  rr,  ,  4  Meighen  direct  and  might  tell 

job  like  Tommy  Tucker  sang  for  4.  .  t  i.  u* 

•’  .  him  that  I  brought  the  error  to 

his  supper.  your  attention.  He  knows  my 

Chances  are  that  A.D.  has  to  ^  ,  „  t  r  *  t 

„  family  very  well.  In  fact  I  was 
say  what  Vine  Massey  or  Doc  ,  .  ,  .4,  , 

^  later  born  in  the  same  house. 

McCann  tell  him  to  sing.  You 

will  remember  the  former  set  p  WHALEY 


MONTREAL  STOCK  EXCH.ANGE 
Util.  Ini 

December  28  ...  118  5  245 

December  29  ...  119.0  243 

December  30  ....  119.1  250 

December  31  ....  119.4  251 

January  3  119.9  253 

January  4  119.5  253 

Ch,an2c  for  week  —1.0  -7 

1955  Hieh  ..  119.9  253 

1955  Low  92.4  182 

rORO.MO  STOCK  EXCHANGE 

Iiid.  Gu 

December  23  .  373.43  81. 

December  29  .  381.51  81. 

December  30  383  59  81. 

December  31  383.92  82. 

January  3  335.93  82 

January  4  383.31  81. 

Chance  for  week  —5, .33  4-0.' 

1955  Hi;h  335.93  82. 

1955  Low  312.79  66. 


Papers  Volume 


Volume 

4,708,000 
4,277,000 
8,027.000 
5,603,000 
5,769,000 
6,468.000 
-f  1,760,000 


188.5  SEW  VORK  STOCK  EXCHANGE  (Dow  Jones) 


December  28  ,399.61 

December  29  .  404  20 

December  M  404  41 

December  31  .  407.17 

January  5  .  412  47 

January  4  409  21 

Change  (or  week  -9.60 
1955  Hic’n  .  412  47 

1955  Low .  279.87 


LNDUSTRIALS 

RAILS 

Hish 

Low 

Close 

High 

Low 

Close 

.393.fi  1 

392  .Ofi 

398  51 

148.00 

143.22 

145.36 

404  20 

393.17 

401.97 

147.44 

145.23 

14623 

404  41 

399,42 

401.97 

146.69 

144  79 

145.73 

407.17 

401.48 

404.39 

147.04 

14520 

145.86 

412  47 

40.3.53 

408.39 

147.73 

145.00 

146.54 

409  21 

401.34 

403  17 

146.76 

144.44 

145.30 

-9.60 

-9.78 

-7.66 

-0.76 

rl.22 

-rO.44 

NOTES 

(1)  ’53  data  for  Nov.;  ’54  data  for  Sept.,  Oct..  Nov. 

1 2)  ’,53  data  for  Aug,  ’.54  data  for  June.  Ji^y,  Aug. 

(3)  ’53  data  for  Nov.;  '54  data  for  Sept.,  Oct.,  Nov.  (Source.  Cdn.  Pulp  &  Paper  Assoc  ). 


Hish 

Low 

Close 

Tot.  Volume 

London  S.F 

61.7) 

61  09 

61.4.3 

3.660.000 

181.7 

62.04 

61. .56 

61  7« 

4,430,000 

182.8 

62  13 

61.63 

61  85 

3,590.000 

133.5 

62  71 

6!  .89 

6247 

3,340.000 

184.0 

62  87 

61.97 

62.44 

4.370,000 

184.2 

.lanuary  4 

63.0,3 

61  99 

62.76 

4.4:aC'.00O 

185  2 

Chance  for  week 

-*  :  .:?2 

-0.90 

tI  33 

T  W),C00 

t»3.3 

1955  Hich  . 

#^.3,03 

1955  Loy  . 

52.22 

.... 

.... 
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Their  trade-marks  and  signatures  are  known  throughout  the  length  of  Canada. 


The  companies  represented  —  and  many  others  not  shown  here  for  lack  of  space 
—  are  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  advertise  in  The  Finonciol  Times  they  have  any  number 
of  good  reasons. 

They  like  the  readership  quality  of  The  Finonciol  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  ability  of  Finonciol  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  that  the  readers  of  The  Financial  Times  moy  be  their  share*, 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 

These  advertisers  also  know  thot  the  readers  of  The  Finonciol  Times  under* 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 

These  odvertisers  have  come  to  oppreciote  the  heavy-weight  audience  which 
really  can  be  reached  because 

in  The  Financial  Times 

Every  Advertisement  Can  Be  Seen. 

for  information  on  how  we  can  serve  your  company  too,  write 

Tlie  financial  Tfmes 


OMINION  ENGINEERINe 

/  COMPANY  LIMITED 


Since  1912 


MONTREAL 
410  St.  Nicholas  St. 


TORONTO 
Royal  Bank  Bldg. 


